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cooperation and the central government expressed deep concerns about the
development and construction of the territory of Kazakhstan. After the signing of the
agreement on the management of the Government of Kazakhstan and China, the
Kazakhstan government established an international cooperation centre in Horgos
Border that was directly managed by the Ministry of Industry and Trade, and it was
responsible for the management of construction work in the territory of Kazakhstan.
Kazakhstan Horgos border developed the economic relationship with China through
the international cooperation centre, and can improve the level of industrial economy
by learning the best Chinese technique.

From the chart we can see the China and Kazakhstan rates of growth of real
GDP increased till 2008 then start to decreased because of the economic crisis, the
last years rates of growth of real GDP increased again because of the economic
recovery [5].

Our national economic competitiveness will get better under the global
economic integration. Nowadays, the cooperation between China and Kazakhstan
has reached a new stage, cooperation directed to many fields except raw materials. In
order to diversify the bilateral circulation of goods effective we should continue the
cooperation. In our opinion, it is necessary to consider and develop the project of
agriculture, new technologies, cross-border trade, transport and communications
sectors.
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PUHAHCOBBIE ACIHHEKTBI HTHTEI'PALIMU B YCJIOBUAX
EANHOTI'O OKOHOMHNYECKOI'O IPOCTPAHCTBA

P.K. BepcrembaeBa

EBpa3niickuil HallMOHAIBHBIM YHUBEPCUTET
umenu JI.H. I'ymunéna, r. Acrana, Kazaxcran

Pa3BuTre MHTETpallMOHHBIX MPOIECCOB B (PMHAHCOBOM CEKTOPE C MOMEHTa
(bopMHUpPOBaHUS €BPA3UNCKOTO0 SKOHOMUYECKOTO TMPOCTPAHCTBA TOIYYUIIO HOBBIN
uMIyibc. DuHAHCOBas TIOOAIM3AIUS OTKPHIBAET BO3MOXXHOCTH aKTHBU3AIMH
WHBECTUIIMOHHBIX TIPOILIECCOB, pa3BUTUS BHYTPEHHHX (DMHAHCOBBIX DPBIHKOB,
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MOBBILICHHUS] KaYeCTBA MAaKPOIKOHOMHUYECKON MoiuTUKU. HeobxonuMocTs co3nanus
cwibHOrO (UHAHCOBOTO phiHKA cTpaH-yyactHul, TC wu EDSIl onpenensercs
CHUKEHUEM 3aBHCHUMOCTH OT BHEIIHETO (PUHAHCUPOBAHMS, YMEHBUICHUS BIUSHUS
BHEIIHUX (PAKTOPOB HA HAIIMOHAIBHBIE SKOHOMUKH.

WNurterpanus ¢ Poccuelt u Pecnybnukoit bemapych dYacTHyHO perraeT
TpaHCHOpPTHYIO Tipobiemy Kaszaxcrana, co3gaeT ycioBUs JUIsl paCIIMPEHUs IKCIIOpTa
roToBOM NpoayKuuu. OTCYTCTBHE BHYTPEHHUX TAMOMKEHHBIX TPAHHUI] TO3BOJISIET YKE
cefyac COKpamarb TPAHCHOPTHBIE H3AEPKKH W BpEMs B IYyTH Ka3aXCTaHCKUM
MIPOU3BOAMTENIIM Ha EBPOIEHCKHE PBIHKU. ODKCIOPTHBIM moreHuuan Ka3zaxcrana,
HAKOIUIEHHBIM B pamkax Coro3a C HCIOJIb30BAHUEM HHU3KUX YpOBHEH Tapu(HBIX H
HeTapu(HBIX 0apbepoB, MOKHO BIIOCIEACTBUM S(PPEKTUBHO 3a7CHCTBOBATH IS
MOJIyYeHHUs] KOHKYPEHTHBIX MPEUMYILECTB HAa pPhIHKAx JAPYTUX CTpaH. YK€ cenyac,
skcniopT Kazaxcrana B cTpanbl TaMOXEHHOIO CO03a BBIpOC B IiejoM Ha 62,7%. B
cTpyKType 3kcnopta Kazaxcrana pacrer 1075 00paboTaHHON POIYKIUH.

[Ipouecc wWHTErpanMy Ha €BPA3HICKOM IMPOCTPAHCTBE OCYIIECTBISIETCS B
HECKOJIbKO TmocnenoBatenbubix dtanoB. C 1 sauBaps 2012 roma crpanamu
TamoxxenHoro Coro3za chenaH BaXHbIM IIar B HAIpaBICHUM PETMOHAIBHON
MHTETpalu: BCTYNWIN B AeiicTBue 17 0a30BBIX MEXIYyHAPOJIHBIX JOIOBOPOB, B T.4.
CornamieHue O CO3/1aHHMU YCJIOBUH Ha (UHAHCOBBIX pBIHKaxX IJs oOecredyeHus
CBOOOHOTO JABMIKEHUS KanuTaina [1].

JlaHHBIM ~ JOKYMEHT  yCTaHaBIMBaeT MOPSAAOK OpraHu3anuud  oOMeHa
nH(popManuend Mexy yHOJHOMOUYEHHBIMU OpraHaMH CTOPOH B OAHKOBCKOU cdepe,
Ha BAJIFOTHOM pBIHKE, Ha PhIHKE LIEHHBIX OyMar u B cepe CTpaxoBaHUs, TOCTENEHHO
OCYUIECTBJISIETCS. TapMOHM3alMs 3aKOHOAATENbCTBA HA (PUHAHCOBBIX pBIHKAX C
Y4ETOM MEKIYHAPOAHBIX MPaBUI U CTaHAapTOB. OCHOBHBIE NMPABUJIA PETYIUPOBAHUS
(¢uHaHCOBBIX pHIHKOB oTpaxkeHbl B Paznene XVI Ilpoekra noroopa o EQC. Tawm xe
JIaHO OTIpe/IeNICHUE MOHATHUIO «O0IINN (PMHAHCOBBIN PHIHOKY», U €r0 KPUTEPUSIM:

- rapMOHHM3UPOBAaHHbIE TPEOOBAaHUS K PETYJIUPOBAHUIO U HA30py B cepe
(PMHAHCOBBIX PHIHKOB;

- B3aMMHOE MPU3HAHUE JIUIEH3UH, OCYILIECTBICHHE (PUHAHCOBBIX yCIYyT Ha
Bceil Tepputopun Coro3za 0e3 JIONOJHUTEIBHOTO YUYpPEXKACHHS B KauecTBe
IOPUMYECKOTO JINIIA;

— aIMUHUCTPATUBHOE  COTPYJAHHMYECTBO MEXAYy  YHIOJIHOMOYEHHBIMU
opraHamu, B TOM YHUCJIE ITyTeM 0OMeHa HHPOpMaIIUEii;

- MO3TAIHOE yCTpaHEeHHEe 0aphepoB B 0AHKOBCKOM CEKTOPE;

— coznanue B 2025 rogy HaJHAlMOHAIBHOTO OpraHa IO PEryJIupOBaHUIO
¢uHaHcOBOrO pblHKa TamokeHHOro cor3a W EnuHoro OKOHOMHYECKOIO
MPOCTPAHCTBA B AJIMaThl, KOTOPBIM Oy/IeT OCYHIECTBIATh PEryaTUBHbIE (YHKIIUH B
LEJIAX CO3/IaHusl 001Iero (PMHAHCOBOTO PHIHKA.

[Ipouiecc nnTerpanuu GUHAHCOBBIX PHIHKOB (opmupytoierocs EBpasuiickoro
DKOHOMHUYECKOTO  COK03a  XapakTepu3yercs  IMOJIOXKUTENbHOW  JUHAMUKOW
MaKpO3KOHOMHYECKHX M (DUHAHCOBBIX IMOKa3aTeNiel cTpaH-ydacTHHI. Tak, JOXOJbI
koHconmuaupoBaHHbIX OromkeToB TC n EDII 3a nepuox 2010-2013 r. yBenuuuiaucey B
benapycu nHa 30,7%, B Kazaxcrane — Ha 44%, B Poccun — Ha 43,3% .
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BaxHBIM MHAMKATOPOM TOCYIAapCTBEHHBIX (DMHAHCOB SIBJISIIOTCS TOKA3aTeNd
oroketHoro  nedurura. CHuwkeHue JaHHBIX Tokasarenedd B % k  BBII
CBUJIETENBCTBYET 00 ycuiieHHe (UHAHCOBOM CTaOMIBHOCTH CTpaH-y4yacTHUI. Tak,
neduuuT rocygapcTBeHHoro oOromkera Poccuiickoit ®@enepanuu cHuzmics ¢ 4% x
BBII B 2010 rony no 0,4% B 2014. Huuamuka nedunura Oromkera bemapycu
XapaKTepU3yeTcsl aHATOTMYHBIMU TEHJCHIUSIMU — CHUKEHUEM ¢ 2,5% k BBII B 2010
roay 10 0,2% B 2014. B Kazaxcrane n1euIuT rocy1apcTBEHHOTO OI0IKETa TakKe He
npeBbilIaeT fomyctumoro yposHs B 3% k BBIIL. HecmoTps Ha yBenndenne o0eMoB,
roCyJIapCTBEHHBIN 0T CTpaH-y4yacTHHUI] ocTaBajics Huxke 50% BBIIL.

Pasgutne oTHOmIEHMM CcTpaH EBpasMMCKOro 3KOHOMHYECKOTO  COIO3a
MOJIOKUTEIBHO CKAa3aJIoCh W Ha pbIHKE KpenuToBaHus. OObeMbl OaHKOBCKOTO
KpEIUTOBaHUSl IOPUJIMUECKUX JIMIl B pacyeTe Ha AYIly HaceJICHUsS B IEJIOM IO
CTpaHaMm-y4yacTHUIAaM TamokeHHOro corw3a U EauHoro OKOHOMHYECKOIO
npoctpanctBa 3a 2010-2013 rr. Beipocim B 2.1 pa3za. COBOKYIHBIE aAKTHBBI
0aHKOBCKOW cHUCTeMbl CTpaH TamokeHHOro corw3a u EauHOro DKOHOMHYECKOTro
MIPOCTPAHCTBA 3a MOCJEAHUE YEThIPE rojla yBEJIUMUUIUCH Ooliee, uem 1,5 pasa.

O¢ddexTuBHOE BANTIOTHOE COTPYIHUYECTBO SIBISETCS BAXKHOW MPEANOCHUIKOM
yrayOJaeHusT 3KOHOMHUYECKOW HWHTEerpanuu. B CcOBpeMEHHBIX YCIOBUSAX OoJiblliee
3HaUCHHUE MPUOOpETaeT yCUJICHUE B3aUMOJICUCTBUS B BAJIIOTHOM chepe kak (axTop
Pa3BUTHUS PETUOHAIBHBIX SKOHOMUK U CHUKEHHUS YPOBHS UX YSI3BUMOCTU K BHEITHUM
(rHaHCOBBIM TMOTpsAceHUsM. [Ipu 3TOM yKpersieHue B3auMOJEHUCTBHS B BAJFOTHOU
chepe Oazupyercst Ha IPUHIUIIE TOATAITHOTO PA3BUTHSI.

B cootBercTBUU ¢ [IpnopUTETHRIMU HAIPaBICHUSIMU OCYILECTBIISIETCA padoTa
no (OpMHUPOBAHUIO OOMIEr0 (UHAHCOBOTO PBIHKA U PA3BUTHUIO BaJIIOTHOM
WHTETPAIUU 110 CIAEAYIONIUM HAMPABICHUSIM:

— pa3paboTKa COrIACOBAHHBIX MOJXO0JI0B K MPOBEICHUIO JIEHEKHO-KPEIUTHOM
Y BaJIOTHOM TOJIUTUKH U MPUHIIUIIOB (DYHKIIMOHUPOBAHUS IIEHTPAIBHBIX 0aHKOB;

— pa3paboTKa E€IWHBIX KPUTEPUEB M TIEPEUHS MOMJEKAIIUX COJUKEHUIO
MaKpO3KOHOMUYECKHX MMOKa3aTeleH;

— cOmmkeHne OaHKOBCKOTO 3aKOHOJATEIhCTBA M COTJIACOBAHUE OOIIMX
NPUHITMIIOB TIPOBEJICHUS TMOJUTHKKA B OOJAaCTH HAA30pa W PETyJIMPOBaHUSA
JEeSATETbHOCTH (PUHAHCOBBIX HHCTUTYTOB;

— pa3paboTKa MPUHIUIOB M YCJIOBUA (HOPMUPOBAHHS HHTETPUPOBAHHOTO
BAJIFOTHOTO pBIHKA, OOBEIMHEHUE TOPrOBBIX BAIIOTHBIX Iomaaok CTOpoH B
Eannyto 31eKTpOHHYIO BaIIOTHYIO TOPTOBYIO CUCTEMY;

— BeaeHue HWH(POpPMAIIMOHHOW 0a3bl B OTHOIIEHWHM HOPMATHUBHBIX aKTOB,
PEryJUPYIONIUX JEHEKHbIE, BAIIOTHBIC U (POHTOBBIC PHIHKH;

— (dopmMupoBaHHE B TMEPCIEKTUBE MEKIOCYJAPCTBEHHBIX OpraHU3aIlui,
KOTOpble ~ OyAyT  3aHMMaThCs  BONPOCAMU  COTJIACOBaHUS  MOJXOJI0OB K
MHTErPALIMOHHOMY COTPYJHUYECTBY TrocyaapcTB-wieHOB EBpA3DC B BalrOTHOM
cdepe, WK HAJEICHUE TAaHHBIMU QYHKIIUSIMH YKE UMEIOIIUXCSl OpraHU3aIlni.

Pazmuunsa B sxoHOMHMYEcKoW M (puUHAHCOBOU cdepe, 0COOCHHOCTH Pa3BUTHS
rocyaapctB B coctaBe EC u coobmiectBa EBpA3DC nmpuHIMIIUATIBEHO OTIHYAIOTCH,
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YTO BBI3BIBAET HEOOXOAMMOCTH BCECTOPOHHETO U YIIIYOJIEHHOTO M3YYEHHS TEOPUU U
METOJI0JIOTUHU BAIIOTHOW uHTerpauuu B EBpA3DC.

HecMoTpst Ha cyiecTByrolue B HacTodilee Bpems mpodsiembl pa3sutusi EC,
SKOHOMHUYECKUNA W BaJIOTHBIA COIO3 HEUTpaNIM3yeT BIMSHUE HEOJAronpusTHBIX
CUTYyallMii B MUPOBOM 3KOHOMHUKE M HAa MPAKTUKE JOKA3bIBAET L1€I€CO00Pa3HOCTh U
3¢ (PEeKTUBHOCTD BaJTIOTHON MHTETPAIUH.

HeobxoauMo OTMETHUTh, YTO MPOLIECCHl BaNIOTHOM HMHTETpaIlUU SBIISIOTCS
CJIOKHBIMH U MPOTUBOPEYMBBIMU. OCHOBHAsI yrpo3a BAJIIOTHOW MHTErPAallid MOKET
MOCITYKUTh YaCTUYHAs MMOTEPS] HALMOHAIBHOTO CYBEPEHUTETA, IOTEPS BO3MOKHOCTHU
IIPOBEICHHUS] COOCTBEHHOM JEHEHKHO-KPEIUTHOM, BAIIOTHOW IOJUTUKH, & TaKXKe
BO3MOKHOCTH KaK/I0M CTpaHbl IIe4aTaTh JEHbIU. B Ipyrom ciryyae MOXET CIIyKHUTb
maaToil 3a Oojee yCTOMYMBYIO OOIIYIO BaliOTy, 00Jiee BECOMYI0 Ha MHUPOBOM
BAJIFOTHOM PBIHKE, C MOJOKUTEIBbHON CTOPOHBI - 3TO CUTYalHs, KOTOPYI) MOXHO
CMATYUTh YYaCTHEM Ka)KJOW CTpaHbl B HAJHAIMOHAIBHOW CUCTEME PETYIUPOBAHUS
BAJIFOTHOI'O COIO3a.

OaHUM U3 OCHOBHBIX HWHIMKATOPOB (MHAHCOBOM WHTErPAlUU SIBISIOTCS
NpsiMble HWHOCTPAHHBbIE WHBECTUIIMU. YJICIbHBIA BEC COBOKYIHOIO 0oOBbeMa
WHBECTULIMM CTPaH-y4acTHHI] TaMOXXEHHOTO coro3a M EIMHOro DKOHOMHYECKOIrO
npoctpancTBa cocrtaBisier 3,09% ot olmiero o6bemMa MUPOBBIX MHBECTHIMH. 3a
BpeMs COTPYJHUYECTBA B paMKaxX TaMOXEHHOro cor3a U EMMHOro DKOHOMHYECKOTO
MPOCTPAHCTBA OTMEYAECTCS MOBBIIMICHUE WHTCHCUBHOCTU B3aUMHBIX (DUHAHCOBBIX
MIOTOKOB cTpaH TaMokeHHOro coro3a U EauHOro DKOHOMHYECKOrO MPOCTPAHCTBA
[2].

B nenoM, 1rHaMKKa OCHOBHBIX MOKa3aTeieil pa3BUTHsS (DUHAHCOBBIX PHIHKOB
JEMOHCTPUPYET NOBBIIICHUE YPOBHS HMHTErpaluu CcTpaH TaMOXEHHOTrO cor3a H
EanHoro OKOHOMHYECKOTO MpOCTpaHcTBa B JAaHHOM cdepe. OO sTOM
CBHUJIETEIIbCTBYIOT pPE3YyJbTaThl aHanu3a, nposeneHHoro B 2014 roxgy ILlenTtpom
MHTETpallMOHHbIX uccieaoBanuii EBpasuiickoro banka Pazsutus [3].

B rnoGanpHOM uWHAEKce KoHKypeHTocnocoOHoctn Kazaxcran 3amsan 50-e
Mecto u3 144 ctpan (B 2013 rogy — 50-e mecto; 2012 rogy — 51-e mecTo), coXpaHuB
CBOE IIOJIOKEHHE B TpYIIE CTpaH Ha NEPEXOAHOW NO3ULIUU OT BTOPOW CTaJHH
3¢ (PEKTUBHOTO pa3BUTHUSL K BBICIICH, TPEThEW CTaAMK WHHOBAIIMOHHOTO DPAa3BUTHUS,
rae OoJjiee BBICOKHMM yaeNbHBIM Bec mpuaaeTcs (akrtopam 3G(HEKTUBHOCTH U
WHHOBAIMOHHOTO pa3BuTUs. B pelituare BcemupHoro skoHoMuueckoro dopyma
CTpaHbl OLeHHUBarOTCsA Mo 12 ¢akropam, mo AByM M3 KoTopbix KazaxcraH Boiien B
IEpBYI0 Tpuauarky crpad. Jlugupyromumu nozunusmu Kazaxcrana B 2014 rony
BBICTYNAOT  (akTopbl «d3(PPeKTUBHOCTL pbIHKA Tpyna» (15-e Mecto) u
«MakKpodKOHOMHUEcKass cpema» (27-e¢ wmecto). B uucne cnabeix (akTopos
«pa3BUTOCTh (PUHAHCOBOTO phIHKA» (98- MecTo, +5), «KOHKYPEHTOCIIOCOOHOCTH
komnanui» (91-e mecro, +3).

['moGanpHbIi  (PUHAHCOBO-PKOHOMHYECKUM  KPHU3UC  MPOIASMOHCTPHUPOBAT
HEJIOCTAaTKU  CYIIECTBYIOIIMX MOJene (MHAHCOBBIX OTHOIICHWM Kak B
o01eMrpoBOM MaciTabe, Tak ¥ Ha HaIMOHAIBHOM ypoBHE. Ciiabbie CTOPOHBI OBLIH
BBISIBJIEHBI B CTPYKTYpPE rOCYAapPCTBEHHOI'O PETYIMPOBAHUS U B ICSATEILHOCTU CAMUX
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¢buHaHCOBBIX WHCTUTYTOB. [IpoOieMbl (DUHAHCOBBIX HMHCTUTYTOB MPOSIBUINCH B
HECOBEPILIEHCTBE U HECOOTBETCTBUU CHUCTEM YIPaBJICHUU PUCKAMHU COBPEMEHHBIM
TEHJICHIIUSM U YPOBHIO MPUHUMAEMBIX PUCKOB (KaK MO CTENEHU, TaK U M0 KAYECTBY
PHUCKOB), HU3KOM YpOBHE KOPIOPATUBHOIO YIPABIICHUSA, HEJ0CTaTOYHOU
IPO3PavyHOCTH U, KaK CIeACTBUE, HEAPHEKTUBHOCTH OU3HEC-MOJIENeH, OKa3aBIINXCS
YYBCTBUTEJIBbHBIMU K HETATUBHBIM TE€HICHIIUSIM.

OpHoOif M3 OTIMYUTENBHBIX YEpPT MOCTKPU3UCHOIO IME€PUOJa  SBISIETCS
HEOOXOJUMOCTh YCTPAaHEHHUS BBISBICHHBIX TMPoOJieM (PUHAHCOBOTO CEKTOPA,
UCIPABIICHUS  JIOMYIIEHHBIX  OMMOOK U olecredyeHus CTaOMIJIBHOTO
AUBEpCU(PUIIMPOBAHHOTO pOCTa. B COOTBETCTBUHM € pa3pabOTaHHOW W TNPUHSATOU
Konnenmueit passutust PK mo 2030 roga, mpuopureraMu pa3BUTHS (HUHAHCOBOTO
cekropa PK sBnstoTcs:

- pa3BUTHE M MEXAYHapoJHas HHTErpauus Ha NPHUHIMIAX COOTBETCTBHUSA
MEXTYHapOIHbIM CTaHAapTaM;

- KOHcOIMJAusi OaHKOBCKOTO CEKTOPA, YBEIMYEHUE KAaNUTAIU3aLUUA U POCT
ero (PMHaHCOBBIX BO3MOXKHOCTEH;

- 00YCJIOBJIEHHOCTh TOCYIAapCTBEHHOM  ()MHAHCOBOM  MOJACPKKUA U
MHTEHCUBHOCTHU HA/I30PHOIO MpOLecca MacliTaboM pUCKOB;

- TIOBBIIICHHUE YCTOWYMBOCTH ©0a3bl (oHaupoBaHus U dPHEKTUBHOCTH
yIpaBJIEHUS] CUCTEMHOM JIMKBUIHOCTBIO 32 CUET AuBepcuduranu GOHIUPOBAHUS 11O
BAJIIOTAM, CPOKAM, UCTOYHHKAM, TocTosiHHOE ydyactue Hb PK Ha neHexxHoM phiHKeE,
CTUMYJIMPOBAHUE PA3BUTHE MEKOAHKOBCKOTO PHIHKA;

- PUCK-OpPUEHTHPOBAHHOCTh W B PEryJUPOBAHUM U HAA30pe 3a CyOBEKTaMH
(PMHAHCOBOTO PHIHKA;

- peryjaupoBaHHE, HALEJEHHOE Ha BHEJIPEHUE HOBBIX MPOAYKTOB, Pa3BUTHE
TEeXHOJIOTUM U 3PGEKTUBHOE YIIPABICHHUE KAMUTAIOM (DUHAHCOBBIX OpraHU3aIui;

- aKTHBHAasl poOJIb TOCYJapCcTBa B YBEJIMUYEHUU MNPEIIOKEHUS (DPUHAHCOBBIX
WHCTPYMEHTOB Ha (hoHJ0BOM phiHKE B pamkax «Hapomnoe IPO» u mpuBaTuzanuu
roCyJapCTBEHHBIX aKTHBOB;

- MIOBBITIICHUE (PUHAHCOBOM IPAaMOTHOCTHU MOTPEOUTENCH (PMHAHCOBBIX YCIIYT;

- COYETaHHE MPAarMaTU4YHOIO PETYJSITOPHOIO IMPOTEKIHOHU3MA Ha PBIHKE
IIEHHBIX Oymar ¢ aubepanu3anueil TMCTUHTOBBIX TPeOOBaHUHN U MPOIEAYp JOCTYIA;

- pacHMpeHHe PeryJIsTOPHBIX BO3MOXKHOCTEH [UIsl KBaJU(PUIIMPOBAHHBIX
MHBECTOPOB MO0 MHBECTUIIMOHHBIM OINEpAlUsIM U MPUHATHIO PUCKOB C MOBBIIICHHEM
TpeOOBaHMI K MX YIPABJICHHUIO U JIOCTATOYHOCTH KalluTasa;

- OrPaHUYECHHOCTH MPSMOIO YYacTHsl TocyAapcTBa B (PUHAHCOBOW CHCTEME
4yepe3 UHCTUTYTHI pa3BUTHUS, HE KOHKYPHUPYIOLIUE C YACTHBIMU OpTaHU3ALMSIMU;

- TOBBIIIEHUE AaBTOHOMHOCTM W HE3aBUCHMOCTH HWHCTUTYLIHMOHAJIHHOU
ctpykrypsl Hb PK B wactu npuHsATHA pelIeHHi MO PEryJHpPOBAHUI0 U HAA30DPY
(hMHAHCOBOTO PHIHKA M (PMHAHCOBBIX OPTaHU3AIINM;

- IIOBBIIIEHUE PHIHOYHOMN JUCLMIUINHBI;

- TIOBBIIICHHE UHBECTULIMOHHON MPHUBJIEKATEILHOCTH (PMHAHCOBOTO PBIHKA JIJIs
BJIOKEHUS BHYTPEHHUX U BHEIIHUX MHBECTOPOB B KAIMTA,
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- coxpaHeHHe (UHAHCOBOM CHCTEMBI C MPEUMYIIECTBEHHO OTEYECTBEHHBIM
KanuTajaoMm [4].

HecmoTpss Ha MHOrM€ NO3WTHBHBIE WTOTM  HMHTErPALMOHHBIX MPOLIECCOB,
coxpansieTcs psiji 0apbepoB Ha MyTH CO3/IaHMS €IUHOTO (DUHAHCOBOTO PHIHKA!

- pocT aKTOpOB PUCKOB;

- HEIOCTATOYHBIN YPOBEHBb PA3BUTHS TJIATEAKHBIX CUCTEM U MHCTPYMEHTOB;

-  HalW4yue TNPOTHUBOPEUMA B  3aKOHOJATENBCTBAX  CTPAH-YYACTHHII,
PETJIAaMEHTUPYIOMINX AeATSILHOCTh (PMHAHCOBBIX TTOCPETHUKOB;

- CYWIECTBEHHBIE pa3IM4YMsd B MEXaHU3Max MAaKpOIPYyAECHIUAIBHOIO
PETYIUPOBAHMS YIaCTHUKOB (DMHAHCOBBIX PHIHKOB, CHCTEM CTPaXOBaHUS JICTIO3UTOB;

- YBEJIMYEHHE MacIITa0OB HE3aKOHHOI'O BbIBO3a KANUTAJIOB W3 TOCYdapCTB-
ynrenoB TC u EDIl ¢ wucnonbp3oBaHueM CXeM, OOYCIOBIEHHBIX OTCYTCTBUEM
TaMO>KEHHOTO O(GOpPMJICHHS U TaMOXKEHHOTO KOHTPOJISI, TMEPEMEIIAEMbIX MEXIy
rocynapcrBamu-wieHamu TC u EDII ToBapos.

B sT01i cBA3M cunTaeMm 1eaecooOpa3HbIM:

- MPOJOJDKUTH pabOTy MO CBOCBPEMEHHOMY BBISBJICHUIO CHCTEMHBIX PHCKOB
(hrHaHCOBOM CTAOMJILHOCTH, YCHJIMTh MH(POPMAIIMOHHBIN OOMEH MEXIy CTpaHaMHU-
YYaCTHULIAMHY;

- pPaccMOTPETh BO3MOXKHOCTH (POPMHUPOBAHUS MHTETPUPOBAHHOMN TIATEKHOM
CUCTEMBbI, YHUBEPCAIN3ALIMU UCIIOIb30BaHUS IUIATEKHBIX UHCTPYMEHTOB;

- CO3JaTh HaJHAIMOHAJIbHBIN opran — CoBeT mo (PMHAHCOBOM CTAOWUIIBLHOCTH
EDII, Briroyaroiuii npeicTaBuTeNe eHTpaaibHbIX OAHKOB CTPaH-YYaCTHHUII,

- YCKOPUTBH MPOLECC TaPMOHU3ANMNHN 3aKOHOJAATEIbCTBA, PETIAMEHTUPYIOLIETO
NEeATEeIbHOCTh (DMHAHCOBBIX PHIHKOB U MTOCPEIHUKOB, (YHKIIMOHUPOBAHUE (PUITHATIOB
(bMHAHCOBBIX UHCTUTYTOB Ha TEPPUTOPUU EIMHOIO SKOHOMUYECKOTO MPOCTPAHCTBA.

Peanuzauus Ha3BaHHBIX pEeKOMEHAALMN OyAeT cOoCOOCTBOBAThH IMOBBIIICHUIO
(b ()EKTUBHOCTH NESITEILHOCTH (PUHAHCOBBIX PHIHKOB B OOECIEUEHUH YCTOWYHUBOTO
Pa3BUTHS HAITMOHATBHBIX SKOHOMHK.
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