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B HAxXOXJEHUHU crocoOa ajmanTtanuy K 3Toi cutyamuu. OIHON W3 BO3MOKHOCTEH
ABJSIETCA CTUMYJMPOBAHHUE PA3BUTHS JIBYyX OCHOBHBIX CEKTOPOB — CEJIBCKOTO
XO034CTBA W  TEKCTWJIBHOW  MOPOMBINUIEHHOCTH.  Pa3BUTHE  TEKCTUIBHOMN
IIPOMBIIICHHOCTH 3aBUCUT OT NMPUMEHEHUS HU3KUX TapU(pHBIX CTABOK HAa UMIIOPT
TKaHW, B KOMOMHAIIMM C TPOTEKIIMOHUCTCKUMHU TapudamMu Ha TOTOBBIC IIBEHHBIC
uznenust (B pamkax BTO). AkryanbHOoi 3aadeil siBisieTCS BONPOC JIOKATU3alUU
KUTAWCKUX MPOU3BOJICTB HA TEPPUTOPUU PECITYOTUKH.
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Hecmotpst Ha clokHble SKOHOMHYECKUE PEajH, FOCyAapcTBO 3a00TUTCS O
nanbHeiem pa3Butuu B PecnyOnuke Kazaxcran npeanpuHUMATENbCKOM Cpelibl,
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BBIJIETISIL CPENCTBA M3 pecnybiukaHckoro Oromkera win HamumonamsHoro ¢oupa,
MIOCKOJIBKY 3TO OJMH M3 BaKHEHIIUX (PAKTOPOB MPOU3BOACTBA, KOTOPHIE MBI MOKEM
UCIIOJIb30BaTh  JJIA  TOBBIIIEHUS  KOHKYPEHTOCIIOCOOHOCTHM  HAllMOHAIBHOMU
skoHOMUKH. Tak, B [Tocnmanuu Ilpesunenta PK H.A. Hazap6aeBa Hapoay Kazaxcrana
«Hypner xon - Ilyre B Oynymee» 2014 roma o6o3HaueH OJMH M3  KIIHOUYEBBIX
MOMEHTOB HOBOTO Kypca, HOBOW 3KOHOMHYECKOW mnoiutuku Kaszaxcrana — —
HEOOXOUMOCTh JIOMIOJIHUTENbHOTO BbieneHus 100 Mipa.TeHre Ha JIbIOTHOE
KpEeAUTOBaHWE  MaJOro M  CcpeAHero  Ou3Heca, a  TaKkKe  KpyHIHOTO
MpEeANPUHUMATENbCTBA. JlaHHBIE CpeACTBa JOJDKHBI OKa3aTh COACHCTBHE B
peanu3alMd  MPOEKTOB B  NHUIIEBOM M XUMHUYECKOM  IPOMBINIJIEHHOCTH,
MAaIIMHOCTPOEHHH, a TaKXKe B cpepe yCIyT.

Kpome Toro, ajist 0310poBiIeHUsT OAHKOBCKOI'O CEKTOpa B IIEJIOM U MOTalIeHUs
3aJI0JDKEHHOCTH 10 OpoOJeMHbIM Kpeautam B TedeHue 2015 roma wu3
Crabuian3auoHHOTO (POHIa TPAHIIIAMU BBIACISIOTCS CPEJICTBA HA JOMOIHUTEIBHYIO
kanuTanu3aiuo ®onna mpo0JIeMHBIX KPeaUuToB B pazmepe 250 mupa. Tenre [1].

JpyruM TakuM MHCTHUTYTOM SIBJISIFOTCS KOMMeEpuYeckue OaHKHU, KaK aKTUBHbBIC
(hMHaHCOBBIE MOCPEIHUKU B IKOHOMHUKE. [lesTeTbHOCTh OaHKOB MPECTABISET COOOM
KaHaJl, C TIOMOIIbI0 KOTOPOr0 M3MEHEHUS Ha JIEHE)KHOM PhIHKE TPaHCHOPMUPYIOTCS
B U3MEHEHUS Ha TOBAPHOM pBIHKE. AKKYMYJIUPYEMbIE UMHU JICHEKHBIE CpPE/ICTBA
BKJIAIYUKOB, BPEMEHHO CBOOOJHbBIC JIEHEKHBIE CPEJCTBA, MPEAOCTABIAIOTCS 3aTEM
MOJ] OMNpPEJEICHHBIA MPOLEHT pPa3JIMUYHBIM ASKOHOMHUYECKUM areHTtam (dupmam,
JIOMOXO3SIUCTBAaM M Jp.) B BUJIE PA3TUYHBIX KpeIuToB. M3BECTHO, 4TO OCHOBHYIO
4acThb JOXOJOB KOMMEpPYECKOro OaHKa COCTaBIISIOT MPOLIEHTHBIE NOXOAbl. Tem
caMbIM OaHKH BTOPOTO YPOBHS BBIMOJHSIOT CBOIO OCHOBHYIO POJIb B KPEAUTOBAHUU
peanbHOrO CEKTOPa SKOHOMUKHU.

Jns nmonyyeHuss KpeAauTa 3aeMIIMKY HEOOXOAMMO J0Ka3aThb OaHKy CBOO
IJIaTE)KECITIOCOOHOCTh, €r0 CIHOCOOHOCTh BBINIOJHATE CBOM 00sg3aTeiIbCTBA 10
OOCITY’>KMUBAaHUIO U TIOTAIICHUIO KPEIUTHOM 3aJ0JDKEHHOCTH B COOTBETCTBUU C
YCJIOBUSIMM TIPEIOCTABICHHOTO KpEAWTa, HAJW4YU€ y HEro JEHEXKHBIX CpPEJHCTB,
HEOOXOJMMBIX U IOCTATOYHBIX JJISl BBIMIOTHEHUS ATUX 0053aTEIHCTB.

JInst  OlEHKHM TMJIaTeKECMOCOOHOCTH KIMEHTAa KPEAUTHBIM HHCIEKTOpam
HEO0OXOMMO TPOAHATM3UPOBATH OTPOMHOE KOJUYECTBO JOKYMEHTOB. llepeueHp mx
JOCTaTOYHO BEJIMK W  HACUUTHIBAET OKOJIO [MSATHAALATH HAUMEHOBAHMIA.
O0s3aTepbHOE UX MPEJOCTABICHUE KIMEHTOM, OTPAaHUYMBAET KPYT MOTEHIIMATBHBIX
3a€MIIMKOB 0OaHKa, U TO3BOJIAET C(HOPMUPOBATH KpEeAUTHBIM TOpThens Oosee
BBICOKOT'O KaueCTBa U CHU3UTh KPEAUTHBIN pUCK [2].

B npouecce OLEHKM MJIaTEXKECHOCOOHOCTH KIMEHTOB baHk mpumeHsier
CHeUaIbHYI0 METOJAMKY C  HCIOJb30BAaHUEM  CIEHHAIBHBIX  (QOpMyl U
KOPPEKTUPYIOIIUX KOA(P(UIIMEHTOB, KOTOpbIE TMO3BOJISIOT YIPOCTUTH pPadOTy
COTPYIHHKOB KPEAUTHOTO JenapTaMeHTa 0aHKa U PacCUUTaTh IMIATEKECTIOCOOHOCTh
MOTEHIHAIBHOTO 3aeMiuKa. OIHAKO MOKa3aTeld JJIsl OLEHKU CIeAyeT MoJiydaTh B
Ka)X/10 KOHKPETHOW CUTYallMH OT/IEJIbHO, a pe3yJIbTaT HE pacCMaTpUBaTh KaK HEUTO,
CBHJIETEIIbCTBYIOIIIEE OJHO3HAYHO B TOJIb3y WJIM MPOTUB BbIIAUM KpeauTa. Benb
JlaKe eCJIM Ha MOMEHT PacCMOTPEHHUs KPEAUTHOU 3asiBKU (PMHAHCOBBIE MOKa3aTeNN
KJIMEHTa HAaXONATCS Ha TPUEMIIEMOM YpPOBHE, HE CTOUT 3a0bIBaTh, YTO PHUCK
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HEBO3BpAILEHUS KPEJIUTa BCE PABHO OCTAETCSI, TOCKOJIBKY MOJHOCTHIO YCTPAHUTH €T0
B [IPUHLIMIE HEBO3MOKHO. [IoKa3aTenu moMoOryT JIMIIb OLIEHUTh CTENEHb KPEIUTHOTO
pUCKa, K TOMY K€ JaHHas METOAMKA HE IO3BOJISIET CIPOTHO3UPOBATH IOJIOKEHUE
3aeMiiuka B oyaymiem [3].

Hecomuenno, oOecriedeHue BO3BPATHOCTH OAHKOBCKOTO KPEAMTA - OJHO M3
BaXHEHIIINX HAIPaBJICHUMN AEITEIBHOCTH OaHKa, KOTOPOE peaqnu3yeTcsi Ha MPaKTHUKE
C TIOMOIIBIO €IMHOTO MEXaHW3Ma, MPEJCTABISAIONIETO COO0N KOMIUIEKC MPaBOBbIX U
AKOHOMMYECKHUX MEp U OMNPENEIAIONIEro MOPSA0K MPUHATHS PEIICHUN U BbIAA4H
KPEIUTOB, CIIOCOOBI M CPOKH MX TOTAIIEHUS, a TaKkKe 0PopMIICHIE TOKYMEHTAIIUH.

B T0 ke BpeMst caMblii JeHCTBEHHBIN CIIOCO0, HAIIEJIEHHBI Ha MUHUMU3ALIUIO
pUCKa HEBO3BpaTa KpEAWTa, - MPECEUECHUE MOIICHHUYECTBA HA MEPBOU CTAIUM, TO
€CTh Ha 3Tarne o0paboTKM KpenuTHOH 3asBKU. Pa3zpaboTaHHOI CHUCTEMBI B OTIAEIHHO
B35TOM OaHKE B IAaHHOM CJIy4ae HEJOCTATOYHO, IIOATOMY C IMTOMOIIBIO KOJUICKTUBHBIX
YCWINM BEAyHIMX KPEIUTHBIX YUpexkJACHHM B 1ensx oOMeHa wuH@opManuend o
3aeMINMKAX, a TakKe IMIOCTOSSHHOTO OOHOBJICHHS 0a3 MaHHBIX, COJEpKalIUX
MOATBEPKJeHHBIE (haKThl MoIlleHHHYecTBa, B aBrycte 2012 roma ObLIO CO37aHO
AxmmonepHnoe obmectBo «l'ocymapctBenHoe kpeautHoe Oropo» (I'Kb). I'Kb
ABJISIETCA CHEUUAIM3UPOBAHHON HEKOMMEPYECKOW OpraHU3alMeil, €IWHCTBEHHBIM
akiMoHepoMm KoToporo siisierca Harmonanenbeii bank PecnyOnuku Kazaxcras.
OCHOBHBIMH BHJIAMH JESATEIBHOCTH KPEIUTHBIX OIOpO SIBISIOTCA (HOPMHUPOBAHUE
KPEIUTHBIX UCTOPUHN U IPEAOCTABICHUE KPEIUTHBIX OTUYETOB.

CoObITHSI TIOCJIEIHUX MECSIEB B Ka3aXxCTAaHCKOM SKOHOMHKE, OJHHMHU U3
KOTOPBIX SIBJISIFOTCS JIeBaJIbBALIMS HAIIMOHAJIBHOW BaJIOTHl U BAIIOTHBIE MHTEPBECHIIMHU
HanuonanpHOro 0aHka, HECOMHEHHO, CKa3bIBAIOTCS Ha KPEIUTOBAHUM PEATbHOTO
CEKTOpa SKOHOMHUKH.

B ycnoBusix noJuTUKU UHPISIMOHHOTO TapreTupoBanus lleHTpanbHbIll OaHK
Kazaxcrana pemmi noBbicuTh 0a30ByI0 cTaBKy ¢ 12 o 16 nporentoB. Coobiaercs,
YTO CTaBKa MO OMNEPALUSAM MOCTOSIHHOTO JIOCTYyNa MO NPEI0CTABICHUIO JIMKBUIHOCTH
CcOCTaBUT 17 TMpPOIEHTOB, MO ONEpalUsIM IOCTOSHHOTO JOCTyHa IO HU3bITHUIO
JUKBUJHOCTU - 15 MpPOUEHTOB COOTBETCTBEHHO. TakyKe MPHUHITO PELICHUE CY3UTh
KOpUJOp TMPOUEHTHBIX CTaBOK 10 +1 MNpPOLEHTHOro NYyHKTAa [JIS CHUYKEHHUS
BOJIATUJILHOCTH MPOLICHTHBIX CTABOK JIEHEKHOI'O PHIHKA M MPEIOCTABICHUS YETKUX
CUTHAJIOB PBIHKY.

bazoBast crtaBka sBIsIETCS MPOLEHTHOM CTAaBKOW, KOTOpas, MO OXUIAHUSIM
(bUHAHCOBOTO peEryisiTopa, OyAeT CKIaAbIBaTbCI Ha (PUHAHCOBOM PBIHKE TIO
OJIHOJTHEBHBIM  3aiiMaM MEXJy y4YacTHUKaMU pbIHKA. B CcBo0  ouepensb,
npeamnoyiaraercs, 4ro OaHku OyJayT HCIOJb30BaTh 0Aa30BYH0 CTaBKY B KadeCTBE
OpUEHTHUPA MPHU ONPEETICHUN CTABKA BO3HATPAXKACHUS 110 KPEIUTAM.

Takoe peleHre He OBLUIO OJHOMOMEHTHBIM, YTO OTPaXXEHO B 3asBICHUU
HanmonansHoro 6anka: B mepBoMm monyroamu 2015 roma poct BBII Kazaxcrana
3aMeJUIWIICS B PE3YJIbTAaTe PE3KOTr0 CHUKEHUS HKCIOPTa BCIAEACTBUE MAJICHUS 1IEH Ha
ChIpbEBBIE TOBAapbl. MIMMIOPT CHU3WICS B pe3yJbTaTe COKPAUIEHUS BHYTPEHHETO
CIpoca H3-3a CHIDKEHUSI PealibHBbIX JEHEXHBIX JT0XO0J0B HaceneHus. Kpome Ttoro,
uHbAnMsS cHU3mWIach ¢ Hadana 2015 roma B pesynbTaTe COKpaIIEHUS UMITOPTHBIX
LIEH U 3aMEJICHUSI BHYTPEHHEW 3KOHOMUKHU. BECCIIOpHO, 4TO HENABHUM MEPEXO] K
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IIaBaloIeMy OOMEHHOMY Kypcy TEHre MW ero oOecleHEHHE B KPaTKOCPOUYHOMU
NEPCIEKTUBE YBEIMYAT PHUCKKM pPOCTa HHQIISIMU BBIIE II€JIEBOr0 yYpOBHS B 6-8
npoLeHTOB. Tem He MeHee, B TJIABHOM OaHKe CTpaHbl CUMTAIOT, YTO B CPEHECPOUHOM
NEPCHEeKTUBE peanu3anus TEKylleld IeHEeKHO-KPEIUTHOM TMOJUTUKU TO3BOJIUT
ynepxaTh UHOISAIKIO HA 11€JIEBOM YPOBHE

N3 atoro 3asBiieHUs OYEBUHO CIIEJICTBUE: MPOIEHTHASI CTABKAa KOMMEPUYECKUX
0aHkoB mnpumepHo cocTtaBUT 22%, u3 KoTopbix 3% OyneT NpUXOAUTHCS Ha
oTiepalMOHHBIE U3JIEPKKU U eliie 3 % Ha pUCKHU.

Hpyrum cieactBueM Takoro mara HanupoHansHOro 0anka OyneT MOBBILIEHUE
MPOIICHTHON cTaBKu Mo jAemno3uTam. Hamdank PK Oyaer mpemocrtaBisTh OaHkam
BO3MOKHOCTbh HCITOJIb30BaHUSI MEXaHW3Ma IMOCTOSHHOI'O JIOCTYINA JJisl IMOJXYYEHHS
JUKBUAHOCTU MO cTaBke 12+5% wu pasmemieHuss Aeno3uToB mo craBke 12-5% B
HeorpaHndeHHOM oObeme [4].

Urto kacaercs, Ipyroil CTOPOHBI — MOTEHIIUATBHBIX 3aEMITUKOB KOMMEPUECKUX
0aHKOB, TO OHM 3aHSJIM BBDKUJIATEIBHYIO TIO3UIIMIO B HACTOSIIEE BPEMSI, IIOCKOJIBKY
SBHBIM SIBJISIETCSl (DaKT JOBOJBHO OIIYTHMOIO YAOPOKaHUSI OaHKOBCKUX PECYPCOB,
YTO Yepe3 BpeMs OTPA3UTCS Ha KPEAUTHOM MOPTQeIie NOCIEAHUX.
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