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KocimopeiHmapaslH OChIHIAH MpaKTUKaHBI KOJIFAa allybl HEMece KalTa TyleTyli KakeT. by >KyMbic
OepymIiepaid 63 KeI3METKEPIIEpiH KociOn maspiiay MeH KaiTa maspiayasl YHBIMAACTHIPYALI BIHTAIAHIBIPY
TeTiriHAe KepiHic Tabyra THiC. Anaiila MyHBIH ipi KoCiHOpBIHIAp Typalibl ce3 OoNFaHAa FaHa MOHI OOJabl.
arpiH Ou3HeCTiH CyOBEKTiIepiHe KaThICThl OipiaMa e3re Ke3kapac KaxeT. Mpicaibl, KbI3METKepiepai
KaiiTa fasiprayablH calaiblK KypCTapblH KYpY.

OcChIHBIH 00pi €71 PKOHOMHKACKIH Callajibl aaM pecypcTaphiMeH KaMTaMachl3 €T¢ OTHIPHIN, OCKIMEH Oip
Me3Tiiie Harbl3 KocilKepiep TopOueneyai yWbIMAaacThlpa alaThlH KOcinTik OimiM Oepy iKyHeciH Kypy
KaKETTITIH aJIIBIHFBI KaTapra IIsIFapaisl [4].

JKyMbIcChI3Iapabl oNIEYMETTIK KaMCBI3IaHIBIPYIBIH KOITEreH MOCeIeNepi XalbIKThl )KYMBICIIEH KaMTY
Moceenepi KOHIHAErT MEMJIEKETTIK casicaTThl JaMbITyla IEYMETTIK CEPIKTECTIKTI JKeTUIAIpY YIIiH Heri3
Oounyra THic.

Koapanblaran anedouerrep
b. XKynicos, ¥. Mom0betoB, Y. BaibkoMapToB, « HapbIKTBIK SKOHOMUKA Herizaepi» AnmaTsl 2012 Kbl
«Eremen Kazakcram» Pecryomukanbeik razeti/ KASAKCTAH D5KOHOMMKACHKI: «bacsiMabkrap
MeH mpobaemanap» Nel24. 12 mamsip 2013x;
3. AnaMm gaMybIHBIH OyHHEXKY31Iik 6armapmamacel BY Y JIb 2014 bt 4366. -8, 106-107 6
4. beiicenos C. Undpactpykrypa peraka tpyna // Uemosek u tpya - 2013 1. - Ne 1.

YK 336.02
BJIUSIHUE HEHOOBPA3YIOIIUX ®PAKTOPOB HE®TU HA DKOHOMUKY
KA3AXCTAHA
ErembepnueBa C.M., npodeccop Kanirep I'.b., maructpant EHY um. JLH. ['ymunesa, r. Acrana
saule_8@mail.ru

B coBpemeHHOM Mupe HEPTH YK€ HE OJHO JIECATWIETHE OCTAaeTCs BaXHEHIIMM (aKkTopoM B
9KOHOMHUKE M TIOJUTHKE, OIMpPEJEeNSIOIMUM BEKTOPOM pPa3BUTHS MHOTHX TOCYAApCTB. DHEpreTHYecKue
BO3MOXHOCTH U PECYPCHl JIIOOOH W3 CTpaH WMIPAIOT HE IOCIEAHIOI POJb HE TONBKO B 0OECIEeYeHUH
HSKOHOMHYECKON HE3aBUCHUMOCTH W O€30MacHOCTH, HO U B CTETICHH €€ BIMSHUS HAa Pa3BUTHE MOTUTUYECKUX
nporieccoB B mupe. Pa3BuTHe SKOHOMHKH JIO0OH cTpaHbl MUpa He OO0XoAauTcs 0e3 HCIIOJIb30BaHUS
SHEPTrOpPECYpcoB, KOTOPbIE B HACTOSIIEE BpEeMs MO-pa3HOMY IUBEPCHUQHULUPYIOTCS HOBBIMU BHAAMH
HUCTOYHUKOB JHEPTruUu (aTOMHAs, COJIHEYHas, TWAPOIHEPIvs NPHIMBOB U OTIMBOB, BETPSHAS SHEPrUs U
IpyTryue UCTOYHHUKH). TeM He MeHee, OCHOBHAsl POJib B 00ECTEYeHUH SHEPruel MPUXOIUTCS Ha TOIUTUBHBIC
pecypchl, 3HAUYUTEIbHOM YacThI0 KOTOPOH sIBIIsieTCs He(pTera3oBblil CEKTOP.

CrpaHbl, I7le OCHOBOIIOJIAratoIIeH AeATEIbHOCTBIO ABIAETCS 00bYa HETH U Ta3a, NOIY4atoT JOXO.
OT peanu3anvy HeQTH U raza Ha SKCIOPT B HHOCTPAHHOW BaJFOTE, M 3TO SIBJISIETCS OCHOBHBIM MCTOYHUKOM
pa3BUTUSl SKOHOMHKH JaHHBIX cTpaH. CienoBaTeibHO, CYIIECTBYET B3aWMOCBS3b MEXIYy MHPOBBIMH
HE(PTSIHBIMU LIEHAMU U SKOHOMHUKOM TaKHX CTpaH, KOTOpasi OTPa)KaeTcsi B CTOMMOCTH HALlMOHAJIBHBIX BAJIIOT
mo oTHomeHuto K gosuapy CHIA wyepe3 MpUTOKOB MHOCTPAHHOW BaMIOTHI B 3KOHOMHUKY. [Ipu Toprosie
HepThIO, IIleHa Ha MHUPOBON apeHe ompejelnsercs B JoJulapax, B COOTBEeTCTBUM ¢ bpertoH-Bynckum
Cornamienuem, clie10BaTelIbHO, HALIMOHAIBHBIE BAJIIOTHI CTPaH, SKCIIOPTHO-OPUEHTUPOBAHHBIX 110 HEPTH U
rasa, NpUBS3bIBAIOTCS K JI0JUIApY.

Llensl Ha HedTh ONpeNeNsOTCs HE TONbKO (yHAAMEHTANbHBIMH (aKTOpaMU — CIPOCOM U
MPEUIOKEHUEM, HO U PAIOM APYTHX (aKTOPOB, U3 KOTOPHIX 0CO00 BBIAEIAETCS U CIIEKYJISTUBHBINA (hakTop.
B uwacTHOCTH, Ba’KHYIO POJIb B ONPEAEICHUH 1IEH UIPAIOT 00BEMBI TOPTOB C (PBIOYEPCHBIMU KOHTPAKTaMH, a
TaKKe [HUKINYECKHE TEeHJEHIIMH Ha CHIPREBOM pBHIHKE. YUHTHIBAs BBICOKYIO BOJATHIBHOCTH MHPOBBIX
PBIHKOB, 3apy0OeKHbIe SKCIEPThl OOpaTHIM BHUMaHHE Ha HEOOXOJMMOCTh BHEIPEHHS KOHTPIUKIMYECKON
MOJIMTUKY, MHBECTHUPOBAaHWS B MHHOBAallMM M NPHMEHEHHWE HOBBIX TEXHOJOTMH IJisi mepexoja K Ooiee
TuBepCcH(GUIIMPOBAHHON CTPYKTYpPE Ka3aXxCTaHCKOW SKOHOMUKH [1].

Kazaxcranckass SKOHOMHKA OIpeleNseTcss JIMHAMHUKOW IeHbl HedTu. Peanmzamus HedpTH U
He(TEIPOAYKTOB 3aHUMAET MIEPBOE MECTO B CTPYKTYype dkcnopTa Kazaxcrana u cocrasisier okoio 35 %.

[lagenne MHUPOBBIX LieH Ha HE(Th UIPaeT CBOIO POJb B DKOHOMHUYECKOM Kpusuce B Kazaxcrane He
TOJIBKO 4epe3 BIHMSIHHE Ha DKOHOMHKY PoccMu Kak OCHOBHOTO TapTHEPA, HO M HWMEET IMEPBOCTETIEHHOE
3HaueHue HerocpeacTsenHo st BBII camoro Kasaxcrana, Tak Kak MBI caMu SBIIsSIEMCS] SKCIOPTEPOM HehTH
1 BO MHOT'OM 3aBHCHM OT LIEHBI Ha HEE.
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OxoHoMmmuecKkuil kpusnc B KazaxcraHe nMeeT MpakTHYECKH aHAJIOTHYHBIE PUYMHBL, YTO U B APYTUX
CTpaHax eBpoasHaTcKkoro coodmectna [2]:

e 3amajHble CaHKIMK NpoTuB Poccun;

e JIeBAJIbBAIMS POCCHHCKOTO pyOIIs M IepMaHeHTHAs cab0CTh Ka3aXxCKOro TEHTe;

e TIaJICHNC IICH Ha HE(Th;

* BHYTPEHHHNE MPOOIIEMBI YIIPABICHUS IKOHOMHIKOM.

Taxoke cTouT 0OTMETHTB, uTO B KazaxcraHe, Kak M1 BO MHOTUX JPYTHX MOCTCOBETCKHUX peCIyOJHKax,
COXpaHMJIACh TIepeXOJHas CHCTeMa YIpaBIeHHs SKOHOMHKOM, coueTarmas B cebe Kak PhIHOYHBIC, TaK U
KOMaHIHO-aIMUHUCTPATHBHBIE MEXaHU3MBI.

Peskoe mamenme mMupoBbix HeH Ha HedTh B 2014-2015 romax mpuBeno cumwxenuto BBII, a
clleioBaTelbHO, M HamomHseMocTH Orokera Kaszaxcrana. OTo ToOka HE BBI3BAJIO 3HAYUTEIBHBIX
3aTPYOHEHHUNA IO 00ECTIEYSHNIO COIMANBHBIX TapaHTHI TOCYapCTBOM IO OTHOMIEHUIO K CBOMM TPaKIaHaM,
HO 3aCTaBHJIO CYLIECTBEHHO COKPATUTh IPYTUe rocyJapCTBEHHBIC 3aTPaThI.

JanHas cucteMa XOpolla Ha MEPEeXOAHBIX 3Tamax, HO MOXKET HECTH MOTEHUHAJIbHYIO Yrpo3y AJs
9KOHOMHUKH, BBIPAXKAIOIIYIOCS B IEPHOAMYECKUX KPU3aX, B CIIydae 3aTATHBaHuA € pehopMUpOBaHUsI.

«lleHTp WCCIEmOBaHWN TIPHUKIATHONM OSKOHOMHKH» pas3paboTal TpH CIEHapws IPOrHO3a
MaKpPO3KOHOMUYECKUX UHIUKATOPOB CTPaHBI: 0a30BBIH, IECCUMUCTHYECKUN, ONTUMHUCTHIECKUH [3].

B ocHOBe crieHapHBIX MTPOTHO30B HCIOJBF30BaHA CPEeIHEr0[0Bast MPOTHO3HAs [IeHa Ha HEPTh MapKu
Brent u cocrosane sxonomuk Kutas m Poccun. Ilpm 6azoBOM clieHapuui — CTOMMOCTH YEPHOTO 30JI0Ta
npuHATa 35 10J1./0app, NpU MECCUMUCTHUECKOM - 20 10J11./0app, MpU ONTUMHCTHYECKOM - 50 10511./0app.

Tabmuma 1 — JluHaMuka MaxkpOdSKOHOMHYECKMX HMHAMKAatopoB crpansl (MUPO, B % K
COOTBETCTBYIOIIEMY TIEPUOY)
2015 . 2016 r. (mporuo3)
1 kBapran SAnBapp-anpens rojx

BBII 101,2 100,2 100,4
ITo otpacnsm:

Cenbckoe X03IHCTBO 104,4 101,7 103,0 105,2
[TpOMBINIIEHHOCTD 98,5 100,3 100,3 102,3
CTpouTensCTBO 104,3 103,6 105,5 107,6
Toprosus 100,3 95,8 951 91,2
Tpancnopr 105,5 102,1 102,3 106,4
CBs13b 100,6 92,9 94,9 97,9

Hcrounuk: cipe.kz/articles/macroeconomics.htmlid

[Ipu 6azoBOM crieHapuu 3a stHBapb-anpenb 2016 roga mo CpaBHEHHIO C aHAIIOTUYHBIM TIEPHUOIOM
MIPOIIIJIOTO TO/a OXKHAAETCS POCT B celIbCKOM Xxo3stiictBe (3%), ctpoutensctBe (5,5%), Tpancnopte (2,3%).
Canpo BHemHe# Toproeiu OyneT nonoxuteabHbsM — 0,4 mupa. momtapos CHIA (tabmuma 1).

[Ipn meccuMUCTHYECKOM CIIeHapuHM 3a stHBapb-anpenb 2016 roga 1Mo CpaBHEHHIO C aHAJIOTHUYHBIM
MEPUOJIOM TPOIIJIOT0 TOAa OXUIACTCS POCT B celabCcKkoM xo3sictBe (3%), crpoutennscTBe (5,5%),
tpaucmnoprte (2,3%).

B 2016 rony mo mjaHHOMY CIIEHApPHIO POCTa 3KOHOMHKH HE TpejrnoiaraeTcs (B MPOILIOM IPOTHO3E
cnaf Ha -1%, ceitgac -0,4%) npu pocte npomsbinuieHHOCTH Ha 0,5%, cTpouTenbcTBa Ha 7,6%, TpaHcmopTa Ha
4,2%. Toprosist O JaHHOMY CIICHapHio Takxke ymaaer moutd Ha 10%. Wudnsuus cocraBut 8,5% mo
CPaBHEHHIO C MPONUIBIM TooM. CanbI0 BHENTHEW TOProBin OyaeT oTpunatensHeiM — 10,2 Miipa gommapoB
CILIA.

IIpu onTUMHCTHYECKOM clieHapud 3a sHBapb-anpenb 2016 roga Mo CpaBHEHHIO C aHAJIOTUYHBIM
MEPHOZIOM TMPOIUIOTO ToJla OXHIAETCI POCT B CeMbCKOM Xo3sncTBe (3%), mpombinuieHHOCTH (0,3%),
crpoutenscTBe (5,5%), Tpancnopte (2,3%). B 2016 rogy no manHomy cueHapuio poct BBII B peansHoM
BoIpakeHnn coctaBuT 0,4% (B mpommiom mporHoze 0,5%) Mo CpaBHEHHIO C MpeApIAyIIHM romom. Poct
MIPOMBITIUICHHOCTH TIPOTHO3UpYyeTCs Ha ypoBHE 2,3%, cTpouTensCcTBAa — Ha ypoBHE 7,6%, TpaHCIOpTa — Ha
6,4%. Canpao BHEUIHEH TOProBiIx OyAeT mosiokuTeabHbIM — 10,7 Mapa. nomnapos CLLIA.

B Texymux ycnoBusX, Ha Halll B3TJIS, ONpeleaiomnM (GakTopoM sBisieTcs: GpyHIaMeHTaIbHBIN, B
CBSI3U C 3aMEJIJICHUEM POCTa IKOHOMUK KPYIHEUIUX norpedurenei Hedtu, B mepByto ouepenb Kutas. B
CBOIO OYepeAb Hal0 OTMETHTh 3HAYUMOCTH CHEKYJSTUBHOIO (paKkTOpa B IIEHOBBIX KOJEOAHMSIX, KOTOPBIHA
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ceirpai poiib B cutyarusx 2008 roga, korma IieHbl Ha He(Th 3HAYMTEIBHO yraau Ha (HOHE YXYALICHHS
CUTyalluu Ha ()MHAHCOBBIX PHIHKAX M MajeHus QOHIOBBIX WHJEKCOB. Takke, Ha CHIPhEBOI PHIHOK CHIILHO
MOBJIMSUIO MIPEKpaIleHHe MaCCUPOBAHHOTO MPUTOKA JIMKBUAHOCTH HAa MUPOBOW (PMHAHCOBBIN PBIHOK Ha (hOHE
CBOpAYMBaHUs MPOrpaMMbl KonruecTBeHHOTO cMsirueHus OPC CIIA.

Hapsiny ¢ 3TuM, B HACTOSIIMIA MOMEHT TaKXe HEOOXOJUMO OTMETHUTh BaXKHOCTH I'€OMOIUTHYECKOTO
(hakTOopa B ompeneNeHWH IIeH Ha He(Th, B YACTHOCTH MEKCTPAHOBHIX KOH(IMKTOB, 00pbbOe 3a cdephl
BIIMSTHHSL, HHTEPECHI PA3IMYHBIX OJIOKOB M OpraHu3alnii, CAaHKLUi B OTHOIECHNH VpaHa, HeCTaOMIbHOCTH Ha
bimxxuaeM Boctoke u T.1. B YCIIOBHSX YCUJIMBIIECHCS KOHKYpPEHIUU MEXIY
MIPOM3BOAUTEISIMI/IKCTIOpTEpaMu HeDTH, B OOphOe 3a PHIHKK COBITA CTOMMOCTH TPAHCIIOPTUPOBKH OyAET
UTPaTh 3aMETHYIO POJIb P MPOYHX PABHBIX.

CriefioBaTelibHO, B YCJIOBUSIX HOBOM KOHBIOHKTYpBI KazaxcTaHy HEOOXOIUMO YBEITUYUBATH OOBEMBI
BHYTpEHHEW IepepaOboTKi He(PTH NMPH YCIOBUW YETKOTO TIOHUMAaHHS HAJIWYUsS M 00BbEMOB pPBIHKA COBITA.
Kpome TOro, B crpaHe C y4yeToM JIy4IIer0 MHpPOBOM MpPAaKTHKH B Pa3lUYHBIX OO0JACTAX JIOJDKHBI
OpeANPUHUMATECS  PSJl Mep, HAlpaBICHHBIX Ha pEIICHHE TJIABHOW CTpPAaTerMYeckod 3amadd  —
JTBEPCH(DUKAITUIO SKOHOMHKH.
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®AKTOPHI ®OPMUPOBAHHUSI OFbEMOB BHEIIIHUX MTHBECTHUIIHUI B CEJIbCKOE
X031 CTBO YKPAUHBI
Eroposa Enena BnagumuposHa, [TontaBckast rocynapcTBeHHas arpapHas akagemus, Ilonrasa,
VYxpauna ehorova@yandex.ru

WNuBectnnmm, 0e3 COMHEHHS, SIBISIOTCS JBIDKYIIEH CHIIONH pa3BUTHS JIO00H 3IKOHOMHYECKOM
cucTteMbl. B yCIIOBHSIX OTrpaHHYEHHOCTH COOCTBEHHBIX WHBECTULMOHHBIX PECYpPCOB M MaJIOJIOCTYITHOCTH
KpPEAHUTOB, CENbCKOXO3SIMCTBEHHBIE MPEANPUATH HYKIAIOTCS B KAUTAJIBHBIX BIOKEHUSIX IJISl BHEIPEHUS
COBPEMEHHBIX TEXHOJOIHH M TEXHUYECKOTO NepeoCHaleHNsl Tpon3BoAcTBa. COOTBETCTBEHHO, IPUBJICUCHHE
WHBECTULMH SBJSIETCS CTPATErMUECKOM 3ajadeld, Kak Ui OTAENbHBIX MPEANPUATHH, TaK U AJS OTPaciu U
CTpaHBbI B LIEJIOM.

B 2014 romy WHBECTHITMOHHAS JEATEIHLHOCTh B CEIHCKOM XO3SUCTBE YKpaWHBI 3aMeIuiIach, HO
YUUTBIBAs MOJUTUYECKYIO U 3KOHOMHYECKYIO CUTYallUIO B CTpaHe, YXyALICHUE HE CTOJb 3HAYUTENIbHO, KaK
MOXHO OBLIO OXuaaTh. Tak, mo pesynpTaram mepBoro nomyromusi 2014 roma oOBEMBI KamUTaTbHBIX
WHBECTHIIMHA B CEJIbCKOE XO3IUCTBO Y KpauHbI cocTaBmin 82% OT YpOBHS COOTBETCTBYIOIIEro nepuonaa 2013
roga. OObeMbl KalUTaJbHBIX MHBECTHLUN Ha Pa3BUTHE CEJILCKOTO XO3SICTBA, OXOTHI U NPEIOCTABICHHUE
CBS3aHHBIX C HHUMH YCIYyT 3a sIHBaph-ceHTsA0ph 2015 roma cocrtaBumu 16,7 Mipa TpH, NPEBBHICUB
MIPOIIJIOTOTHUM TTOKA3aTelb 32 COOTBETCTBYIOIIMIA ITeproT Ha 5,8 Mup rpH. [7]

Ilo pacueram ydeHbix MHCTHTyTa arpapHOil SKOHOMHKH YKpawHbI, W3 0OIIeld CyMMBI TIpUpOCTa
nHBecTUIHHA 4,0 MIIpJI TPH 00YCIIOBIIEHO TIOBHIIIEHUEM II€H, a PEaTbHBIA POCT COCTABIUI OKOJIO 1,8 MIIp TpH.
Becy mpupocT KanmuTanbHBIX HMHBECTHIIMM B CEIBCKOM XO3SHCTBE JOCTUTHYT 3a CYET BHYTPEHHHX
UCTOYHUKOB (puHaHcupoBanus. [Ipy 3TOM peanbHble OOBEMBl KANHUTANBHBIX WHBECTUIMH B 3KOHOMHUKY
rocynapctsa 3a 9 mecsnen 2015 rona cocraBuinu 94,0% K cOOTBETCTBYIOLIEMY NEPHOAY MPOIIIOro roja. [5]
WHBecTuOHHAs aKTHBHOCTH CYILIECTBEHHO K0Jiebanachk B pa3pese pernoHOB.

W3 o0mieit cyMMBI KalMTaIbHBIX HHBECTUINI, TOCTYNMUBIIUX B arpapHbId CEKTOP IKOHOMHUKH, OKOJIO
80% — cpencTBa OTEUECTBEHHBIX CEIbXO3MPEenNpusiTHiA. B TO ke Bpems npsiMble MHOCTPaHHbIE HHBECTULIUH
B arponpoJ0BOJIbCTBEHHBIN ceKkTOop YKpauHsl 3a 2014 rox cokpatunuce nodytu Ha 105 mun nomn. CHIA, 3a
2015 rom cokpamieHwe, IO pa3HBIM OIIGHKaM, cocTaBiaseT oT 8,5 mo 11 mpomentos. [lo manHBIM
TocynapcTBeHHOH CITy>KOBI CTaTUCTUKUA YKpauHbI, 3a sHBapb-ceHTSIOpPh 2015 roma oO0bEeMBI MPSIMBIX
MHOCTPaHHBIX WHBECTUIIMH Ha pa3BUTHUE CEIBCKOrO XO3sCTBA, OXOTHI M MPEJOCTABICHHS CBA3aHHBIX C HUMHU
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