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OIEHKA ITPAMbBIX THOCTPAHHBIX NTHBECTHUIIUHN
KA3AXCTAHA U ET'O CTPYKTYPA

Canapoea b.C., Canaposa A.A., Canaposa A.A.
EHY um JI.H.I'ymunesa, r.Acrana,
VYuusepcurer HAPXO3 , r.Anmarsl.

E-mail: Saparova2004@yandex.ru

Jlns KazaxcraHa mpuBliedeHHE MHOCTPAHHBIX MHBECTHUIIMH SBISETCA aKTyalbHBIM CO JTHS
nproOpeTeHnsT HEe3aBHCUMOCTH, OOYCIIOBIEHHAs HEIOCTAaTOYHOCTHIO COOCTBEHHBIX CPEJACTB IS
pa3BUTHUS MPHOPUTETHBIX OTpaciel, A YKpeIuleHHus (UHAHCOBOW CTAOMJIBHOCTH W TOBBIIICHHS
cTaryca CTpaHbl HA MUPOBOU apeHe.

B wuccnemoBanmsx MexayHapoaHoro  BamiotHoro  ¢oHma, KOTOPBI  €XKerogHo
paccuuThIBaeT 00beM NPSMBIX MHOCTPAHHBIX MHBECTHLUN 3apyOEkKHBIX TOCYAApPCTB, TOBOPHUTCS O
TOM, YTO MHOCTpPAaHHbIC WHBECTULIUM MOTYT CYHTATHCS MPSIMBIMH MHOCTPAHHBIMU WHBECTHLIUSMU B
TOM Ciydae, €cliM OHM IpeArnoiararoT npuoodperenue 6onee 10% Bkiana B yCTaBHOM KamuTanie
NPUHUMAIOIIEH CTpPaHbl M TO3BOJSIOT HWHBECTOPY COXPAHATh KOHTPOJIb W BIUSHHE Hax
MHBECTUPYEMBIM O0BEKTOM.

Takum o00pazoMm, mNpsiMble HHOCTPAaHHBIE HWHBECTUIIMHM JIOJDKHBI HOCHUTH MAacCOBBIH U
JOJTOCPOYHBIN  XapakTep, 4YTOOBl OOECHEeYUTh MHBECTOPY TIOCTOSIHHBIM KOHTpPOJIb  Haj
MHBECTUPYEMBIM O0BEKTOM U IOCTOSIHHYIO 3aWHTEPECOBAHHOCTh B HEM.

[IpakTyecku BO BCeX cTpaHax, B ToM 4ucie U B Kazaxcrane, peannsanus HUHBECTULIMOHHBIX
MPOEKTOB ¢ MHOCTPAHHBIM YYaCTHEM 3aKOHOJATENFHO PETYIHMPYETCs, a Takke pa3padaTbIBaeTcs
rOCyJapCTBeHHAas CTpaTerust B OOJIACTM DPa3BUTUS M TOAJCPKKH HMHBECTUIMHA. B TOM umncie
CO3JIAIOTCS YCIOBHS JUIsl (JOpMUPOBAHUS OaronpUsATHOTO WHBECTULIMOHHOTO KJIMMAaTa B CTpaHe U
JBTOTHBIE YCIOBUS U1 MHOCTPAHHBIX HHBECTOPOB.

Takum oOpa3om, B Hayase HEOOXOAMMO OTMETUTh, YTO B MHpPE CYIIECTBYIOT pa3HbIC
MOJIXOABl U METOAbl B OLEHKE IMOTOKOB MPSMBIX HHOCTPAHHBIX HMHBECTUIMA M JaXe paszHbIe
OTIpe/IeICHUs] B OTHOLLICHUU 3TOTO NOHATHS. DOPMBI MPSIMBIX HHOCTPAHHBIX MHBECTHUIIMNA, COTJIACHO
kiaccudukanuu Komuccun OOH mo Toprosiie u passuruto (FOHKTA/I), BkimodaroT 3apyOexHbIe
BJIOXKECHHS, MPEAYCMaTPUBAIOLINE TOJITOBPEMEHHBIC OTHOIICHUS MAapTHEPOB C 00OEUX CTOPOH, a
TaKXKe MPE/oaraloT BOBJICUYEHHE B 3TH OTHOLICHUS SKOHOMUYECKHUX areéHTOB M3 OJHON CTPaHBI
(3TO IOJDKHO TMPOJOJDKATBCS TOCTOSIHHO) C KOHTPOJIEM 3a IPOW3BOJICTBEHHO-XO3SHCTBEHHOU
JEATeNbHOCThIO OpraHM3allid, KOTOpas pacloyioKeHa B CTpaHe, HE SBISIOIIEHCS MeCcTOM
npeObIBaHUS HHOCTPAHHOTO MHBECTOPA.

[Tpomeccel  pa3pabOTKH HAIMOHATBHOW WHBECTHIIMOHHOW TIOJUTHKHM  I0JABIISIOLIETO
OOJIBIIMHCTBA TOCYAApCTB BCE OOJIBIIE OPUEHTUPYIOTCS Ha HOBBIE cTpaTerud pas3BuTusa. Ha
COBPEMEHHOM 3Tare BCE CTPaHbl CTPEMSTCS IPUBJIEKATh M MOOLIPATH MHOCTPAHHbIE HHBECTHIINU B
MHTEpecax yKpeIuIeHUsI COOCTBEHHOI'O MPOU3BOICTBEHHOIO MOTEHIMANIA U YCTOHYHUBOTO Pa3BUTHL.
B TO ke BpeMs MHOXECTBO TOCYJapCTB B HACTOSIIEEC BPEMs YKPEIUISET HOPMBI PErYIUPOBAHUS
MHOCTPAHHBIX WHBECTHULIMH, IIHMPE HCHOJb3Ysl MPOMBIIUICHHYIO IOJUTUKY B CTPATErMYECKHX
CeKTOpax, yXecTouas Mpoueaypbl oTOOpa W MOHHMTOpPMHTAa M  TIIATEIbHO IPOBEPS
MEXJIyHApOAHbIC CIUSHUS U MPHUOOpPETEHUs, HEKOTOpbIE M3 ATUX Mep NPUHUMAIOTCS B YHCTO
MPOTEKIIMOHUCTCKUX 1ensx [1].

B cBoem Ilocnanuu Ilpesunent Pecniyonuku Kazaxcran H.A. Ha3ap6aeB oObsiBIII O HOBOM
MHBECTULIMOHHOM MOJMTHKE, KOTOpas MPEIOCTaBUT BO3ZMOKHOCTh MPUBJIEYh B SKOHOMHKY CTPAHBI
$100 mupa. Hecmotpst Ha TO, 9To B Mupe mpousoines 16%-biii criag HHBECTHINH, a Takke 52% B
makpoperuone, Kazaxcran B stoii cdepe moBeicun cBoum mnosunuu. [lo uroram 2014 roxgy
pecniyonuka Bonuia B TOIT-30 ctpan ¢ HanOoabmuM 00beMOM NpuBiIeueHHbIX YicThIX [T — 28
mecto ¢ $9,6 mupn [2]. st Toro, 4To0bI ¥ Jaibliie YBEINYUBATh PUTOK HHBECTHIIUI, TEM CAMBIM
yIaydiiaTh WHBECTULIMOHHYIO monuTHKy B Kazaxcrane, 1.08.2014 roma Ilpesugent PK monmucan
Vka3 o BBeneHuu [ocynmapctBeHHoi IIporpammbl HMHAYCTpHATbHO-WHHOBALMOHHOTO DPAa3BUTHUS
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Pecnnyonmuku Kaszaxcran na 2015-2019 rogpl, nannas IIporpamma ocHOBaHa Ha JOJITOCPOYHBIX
npuoputerax crpateruu «Kazaxctan-2050». Kpome yBenuueHHs NpUTOKAa WHBECTULUH U
yaydineHus: oOmieil HMHBECTHUIIMOHHOM JedrenbHocTd [Iporpamma mpezmosiaraeT pa3BUTHE
NPOMBIIICHHOCTH B PecryOnuke, KOHIEHTpPHpYS BCE YCWIMS W PECYpChl Ha PEruoHaIbHOU
CIEeUUANN3AlMd C TPUMEHEHHEM KJIACTepHOro IMojaxoda U A(PQPEKTUBHOM  OTPACICBOM
PeryaupoBaHUH.

Oco0oe BHUMaHHE YACISETCS CO3/IaHUIO0 OJaronpUsATHOTO MHBECTUIIMOHHOTO W OW3HEC-
KJIMMaTa B CTPaHeE, yXKe MPUHAT 3aKOH O 3alllUTe WHBECTHIIMH, a TakKe FOTOBUTCA K BCTYIUICHUIO
3aKOH IO BBEJCHUIO ONPEACICHHOTO MPUHIIMIIA, KOTOPBIA 3ampemiaeT BXOAUTh TOCYIapCTBEHHBIM
KOMIIaHUSM B T€ CEKTOpa, IJIe YCIEIIHO PabOTaeT M caM YacTHBIA CEKTOp B OTIENbHOCTU. Takke
Kazaxcran nmoamucan Cornamenust ¢ Epomnelickum u BecemupHbM OaHKaMH PEKOHCTPYKIIMH U
pa3Butus, HMcmamckum u  AsmatckuM OaHKaMHM  pa3BUTUS B 0O0nacTH  (UMHAHCHPOBAHUS,
MHBECTHPOBAHUS, a TaKXKe IPOBEACHUS CTPYKTYpPHbIX pedopM B sKoHOMHKE.CerogHs s
peanu3aly cTpaTerunyeckux mianoB Kazaxcrana mo auBepcH(UKALUM 3KOHOMHUKH HEOOXOIUMO
JanbHellee MpUBJICYEHHE WHOCTPAHHOTO KamuTajga, KOTOpOe BKIIOYAEeT B ce0S HE TOJIBKO
(uHAHCOBBIE CPEACTBA, HO TaKXkKe MepeAady 3HAHHUM, BBICOKOTEXHOJOTUYHOTO O000pPYIOBaHMS.
Kaxnplii WHBECTOp MNpH NPUHATHM PELICHHS O BBHIOOPE CTpaHbl Ui pa3MEIIEHUs CBOMX
MHBECTULIUN OPUEHTHUPYETCS Ha €ro CTaOWIIBHOCTB, MPO3PAauyHOCTh M MPEACKA3yeMOCTh OH3HEC-
Cpenbl, JOCTYIHOCTh HH(PACTPYKTYpHl, ONHU30CTh PHIHKOB U YPOBEHb KBAIM(UKAIIUU KaJPOB.
CrnenoBartenbHO, BOBHUKACT HEOOXOIMMOCTh MCCIIEIOBAHNS HMHBECTUIIMOHHOM MPHBIIEKATEIIEHOCTH
Kazaxcrana s mOTEHIHMAIbHBIX MHBECTOpOB. KazaxcTraH sBiseTcs TUHAMHUYHO pa3BUBAIOIICHCS
CTpaHOW M TOJHOIICHHBIM YYaCTHHUKOM MHPOBOTO pbhIHKAa. OO0 3TOM CBHAETENBCTBYET U 00BEM
npuBiekaeMsIx B ctpany I1IMH, koTopeie MBI pacCCMOTPUM Ha CIEAYIOLIEM PUCYHKE!

CornacHo nanHbiM HanmonanbHoro banka PK BanoBbIil NPUTOK HpPSIMBIX MHOCTPAHHBIX
unBectuiuii B Pecriyonuky Kaszaxcran 3a nepuon ¢ 2005 nmo 1 momyroaue 2015 roxa cocrasun 215
wipa. gout. CHIA [3]. Paccmorpum 0O0mIyto cymMMy HOpPSMBIX HHOCTPAaHHBIX HHBECTHLUH B
Kazaxcran 3a mociennue 5 €T Ha ClIeIyIolEeM PUCYHKE!

40

30

20

10

0
2011 rop, 2012 rop, 2013 rop, 2014 rop, 3 kBaptan 2015 roga

O6bvem NMUU, mnpa gonnapos

Pucynoxk 1- O6wem ITMU B Kazaxcran 3a 2011-2015 rona

CHmxkeHne o0beMOB MNpsMbIX HHOCTpaHHbIX uHBectuimid ([TMU) ormewaercs mo Bcemy
mupy. HecmoTpst Ha 3Ty MupoByro TeHaeHnuioo, B Kazaxcrane HabmogaeTcss He3HAUUTENbHAsS, HO
MOJIOKUTENIbHAS TUHAMKUKA B mpuBiiedeHur BanoBbix [IMU (mo manueiM HammonanmbHOro OaHka
PK). IIpu atom cpeaneronoBoit Temn pocra unBectuimii ¢ 2011 mo 2015 roxasr cocrasnser 17,4%.
Brepsrie 3a 8 ner B 2013 roay mpuTOK MHOCTPAHHBIX WHBECTHLMN B PECHYOJUKY YMEHBIIUIICS,
o0t 00beM BAJIOBOI'O MPUTOKA MHOCTPAHHBIX NPSAMBIX MHBECTUIMM cOCTaBUI OKoJo 24,1 mipn
nomnapoB CIHA, uto mo cpaBHenuto ¢ 2012 romom menbmie Ha 16,6%. K npumepy, MoxxHO
npuBecTH cieayromee cpaBHenue. B 2009 roay, xorga B cTpaHe Hapuil SKOHOMHUYECKHH KpHU3HC,
OOImMK BaJOBBIA MPUTOK HHOCTPAHHBIX MNPSIMbBIX HHBECTUIUIN YBEJIWYMIICS 1O CPABHEHUIO C
npeapaymuM rogoM Ha 0,6%. Ilocnme 3Toro Temmsl pocta MHOCTPAHHBIX MHBECTHUIMH POCIH U
nocturnmn B 2011 romy camoro Oosbmioro ypoBHsS mnpupocta B 19,0% B cpaBHeHHH C
COOTBETCTBYIOLIUM TpenplaynmuM rogoM. Ho B crnemyromem 2012 roxy Temmbl NpHUTOKa
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MHOCTPAHHBIX MHBECTULIMHA HEMHOTO MOHU3MINCH U TIOKa3ainu poct no uroram 2012 rona B pazmepe
9,3%, a uror 2013 rona, kak OBLJIO CKA3aHO paHee, MOKa3aJl CHIKEHUE MTPUTOKA MHBECTHIINH.

OObeM mpuUTOKa MPSAMBIX MHOCTpaHHBIX MHBecTHIMK Kaszaxcrana B 2014 romy cocrtaBui
23,88 mupa nomn. o cpaBHEeHUIO ¢ mpeabIAyIuM rofgomM o0bsem npuroka [T causuncs na 6,4%,
TaK Kak pOCT MHBECTUIMA B AaKIMOHEPHBIH KamuTan ObUI KOMIIEHCHPOBAH CHIKCHHEM
BHyTpu(UpMeHHBIX 3aiiMoB. [Ipu 3TOM Oonee mnonoBuHbl oObeMa I[IMU mpuxoautcs Ha
pas3BenoUHbIe paboThl, KOTOPBIE MPOJODKAIOTCS BECTUCh HHOCTPAHHBIMU MHBECTOPAMH.

Jlanee Ha cieqyIOLIeM PUCYHKE PACCMOTPUM BAJIOBBIA MPUTOK MHOCTPAHHBIX WHBECTULIUN
o cekropam s3koHomuku 3a 2010-2014 roga:

400% ,-810%

9,30% \‘

3,00%
27,60%

14,10%
33,90%

lopHopo6bIBatOWAn O6pabatbiBatoLLan
Hay4yHo-TexHu4yecKan OnToBas M PO3HUYHAA TOProBAsA
= /IHpopmaLma 1 cBA3b durHaHCcoBaA feATENbHOCTb
m [Ipoyee

Pucynok 2- Banossrit nputok [IMU no cexropam sxoHOMuKH 32 2010-2014 T.

B paMkax uHAyCTpHaJIM3alUU 3a IOCIEAHHUE MATH JIET 00bEM MPSAMBIX HWHOCTPAHHBIX
MHBECTULIMH B 00pabaThIBAIONIYI0 MPOMBIILICHHOCTh 3HAUYUTENFHO BBIpOC. Tak, MO JaHHBIM 32
2010-2014 roaer HauOombIIas A0S MPUTOKA MPSIMBIX HHOCTPAHHBIX WHBECTUIIMN MPHUXOAUTCS Ha
reoJIornyeckyto passenky — 33,9 mponenra win 35,5 MuwumMapaoB noiiapoB. Jlanmee ciemyer
100bIYa ChIpoil He(hTH M MPUPOIHOTO rasza - 27 MpoLeHToB, 1ubo 26,8 muwumapaa gomnapos. Ha
TpeTbeM MecTe 00pabaThIBaOIas MPOMBIIIUIEHHOCTH - 14 npouienToB min 17,6 MusuinapoB TeHre.

Kazaxcran n1eMOHCTpUpyeT BBICOKUE IMOKa3aTenu B obnactu npusieueHus [11MM, ocobenHo
B JI0OBIBAIOIINX OTpacisx. /i peanusanun MacuTabHbIX IJIAHOB 10 TMBEPCU(UKAIIUN SKOHOMUKU
U Pa3BUTHIO MPUOPHUTETHBIX OTpaciiell CTpaHEe HYXHbI CTpaTeTHUecKUe MapTHEPHl - HHOCTPAaHHBIC
MHBECTOPBI, 00JaJal0IMe HAayKOEMKHMH TEXHOJOTHSIMU M CIEHUAIN3UPOBAHHBIMU 3HAHUSIMU
takue kak Snonus, Kwutail. [Ing npuieueHus M yJaepkKaHUs TaKMX HHBECTOPOB CTpaHe
HEOOX0/MMO  JaJIbHEHIlee  COBEpIICHCTBOBAHHME  HOPMAaTHBHO-NPAaBOBOM  cpeabl U
[IPaBONPUMEHHUTENBHON  MPAKTUKH, pa3BUTHE HMH(PPACTPYKTYpHl, PACKPBITHE  KaapOBOIO
MOTEHIMAaa, aKTUBHOE OCBELICHHE MHBECTHIIMOHHBIX BO3MOXKHOCTEH B PazIUUYHBIX CEKTOpax MU
MEpbI CTUMYJIMPOBAHUS UHBECTUIHH.

Ha ocHoBaHMU BBIIIEH3JIOKEHHOTO, MOXKHO cuuTaTh KazaxcraH oJHOM M3 MepCreKTUBHBIX
CTpaH JUIsI MHOCTPAaHHOTO WHBECTHUpPOBaHMA. HOCTpaHHOE WHBECTUPOBAHHE MOXET JaTh
MIOJIOKHUTEIbHBIE PEe3YyNIbTaThl JJIS BCEX YYAaCTHUKOB, MPABOBOM 0a30i Ui 3TOTO MpPEOCTaBIICHBI
MaKCHUMaJIbHbIe BO3MOXKHOCTH. HecMOTpst Ha onpeiesieHHYIO MOJI0KHUTEIbHYIO JUHAMUKY IPUTOKA
MHBECTULIMI B SKOHOMHKY KazaxcraHa, HE MPOUCXOJIUT CYIECTBEHHOI'O W3MEHEHMs CTPYKTYpPbI
uHBecTHLMi. Hampumep, Ha HeTerazoByl0 NPOMBIIUICHHOCTh TMO-NPEKHEMY HPUXOIUTCS
HauOoJIblllee  KOJHMYECTBO KPYMHBIX HPEANPHUATHHA-UHBECTOPOB. B oTpacisix  TOIUIMBHO-
HHEPreTUYECKOTO U  MHUHEPAIbHO-CHIPHEBOIO  KOMIUIEKCOB ~ MHBECTHLIMOHHAs  aKTUBHOCTb
3HAYUTEIBHO BBIIIE, Ye€M B OOJBLUIMHCTBE MPEANPHUATHH peaTbHOr0 CEKTOopa 3KOHOMHKH,
NPOM3BOSIIMX TPOIYKIMIO KOHEYHOro mnoTpebieHus [4]. AHanu3 NOpPUYUH OTPAHUYEHHOTO
NPUTOKA MHBECTHLIMHA B CTpaHy TaKK€ OCHOBAH HAa OLIEHKAaX CaMHX 3apyOeXHBIX WHBECTOPOB U
CIELUAIN3UPOBAHHBIX COIIMOIOTUYECKUX OpraHU3alnil.
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HecmoTpss Ha TO, YTO MHBECTUIMOHHAs TIIOJUTHKA M WHBECTUIMOHHBIA KIMMaT B
Kazaxcrane MOXXKHO CUMTATh OJIATONPUSATHBIM HEOOXOJUMO CIeNaTh ONpeaesICHHbIC PeAIOKEHHS,
KOTOpbIE Ha Halll B3I OyayT ClIOCOOCTBOBATH YBEIMUYCHHIO MIPUTOKA MHOCTPAHHBIX HHBECTHUIIHH,
310!

1. JluBepcudukaiysi 5KOHOMUKH -UHBECTUIIMOHHYIO aKTUBHOCTh MEPEMECTUTh B OTPACIH B
CEKTOPax 3KOHOMHMKH, KOTOPBIE )KU3HECTIOCOOHBI M YCTOMUYMBBI K 3KOHOMUYECKUM CIa/iaM, a TaKKe
NPEACTABISAIOT HAMMEHBIINE PUCKH s MHBecTuuil. IIpexxne Bcero, 3To CeKTOpa 3KOHOMUKHU:
MeAMIMHA M 000pyZHOBaHHE JUIS 3ApPaBOOXPAHEHHS, TEXHOJIOTMM U O00OpyAOBaHUE TIO
aITEPHATHBHOM JHEPreTHKE M OXpaHe OKpYXKalolled cpenpl, KpeaTHBHBbIE HHIYCTPUH,
AJIEKTPOIHEPTeTHKA.

2. VluBecTHIIMM B HOBOE CTPOMTENLCTBO Kak B cTpaHax Cpennero u bnmxnero Boctoka,
OAD, B yactHoctu B [lybOae. JlyOaii B mepBOil msATepKke B MHUpPE CpPeIu TOPOJOB IO MOKa3aTesIM
BHEIIHUX MHBeCTUIMH. OmaH Obuta Hambojee OBICTPOPACTYIIEH CTpPaHOM N0 BHYTPEHHUM
WHBECTULIUSM.

3. CtuMmynupoBaHUE U CO3JJaHHE 3aKOHOJATEIILHOW OCHOBBI JUIS NIPUBJICUCHUS] HHBECTULIUU
MHUPOBBIX TpPaHCHALMOHAIBHBIX Kopropanuid. JloykeH AeHCTBOBATh NMPUHIUII HAIIMOHAIBHOTO
peXKuMa KaK B PAa3BUTBIX CTPAHAX C PHIHOYHOM 3KOHOMMKOM, KOTOPBIN SBISETCS OCHOBHBIM, II0
OTHOIICHUIO K MHOCTPAHHBIM HHBECTOPAM.

4. Tpancopmanusi  (COBEpIICHCTBOBAHME KOPIOPATUBHOTO YHPABJICHHS, MOBBIIICHAE
po(eCCHOHATFHOTO  KBAJU(HUIMPOBAHHOTO YPOBHSA KaapOB, JKECTKHUH KOHTPOJb U PEKUM
OKOHOMHUM) KpYNHbIX Komnanmu Kazaxcrana B TpaHCHanMOHalbHbIE KOMIIAHUHA MO BCEM
MOKa3aTeJsIM MEXIYHApPOJHOTO CTaHAapTa, peajbHO Ha MPAKTHKE.

5. BeBon TpaHcHaumoHanmbHBIX KomnaHuii Kaszaxcrana na |IPO, He ¢dopmanbHO U He
aJIMUHUCTPATUBHO, HE(PUKTHBHO, a Yepe3 CTUMYJIUPOBAHKE, TPO3PAYHOCTh M COBEPIICHCTBOBAHUE
3aKOHOJATEIbHON €ro OCHOBBI U MOBBIIICHUS Ka4eCTBA, YPOBHS M JOXOTHOCTH KOMIIAHUH.

6. Muposoii ¢punancoBblil LlenTp B AcTane 10KeH NoAHATh (JOHIOBBIM peiHOK Ka3zaxcrana
Ha HOBBIA YPOBEHb €r0 Pa3BUTHSA, JUIS aKTUBU3AIMM M WHBECTULMOHHOW NPUBJIEKATEIHHOCTH
yepe3 MPUBJICUCHHUE U yyacThe (POHIOBBIX PHIHKOB Pa3BUTHIX CTPaH.

7. YCKOpUTH CTUMYJIHMPOBAHUE >KU3HEACATEIHHOCTH CHelnuaabHbIX AKOHOMHUYECKUX 30H
(C33), noBeICUTH 3PPEKTUBHOCTH U KOHTPOJb 3a (CO3), pachosoKeHHBIX Ha TEPPUTOPUSX, TC
Pa3BUBAIOTCS IPHOPUTETHBIE CEKTOPA S3KOHOMUKH.

8. IlpuBneub WMHOCTpAaHHBIC WHBECTHIUHU (TJIABHBIMH TOTCHIMAJIbHBIMUA BHEIIHUMH
MHBECTOPAMHU SIBIISIIOTCS TPAHCHALMOHANIBHBIE Kopropanuu (nanee — THK).

9. IloBbicuTh 3(P(HEeKTHBHOCTP MHBECTUIIMOHHON IOJUTHKU TOCYJapCTBA JUIS CO3/aHUS
neiicTBeHHON U 3((EKTUBHON PHIHOYHOM U COLMATIBHONW HHPPACTPYKTYPHI;

10. ChopmupoBaTh KOHKYPEHTOCTIOCOOHYIO Cpey B MpennpuHuMaTenbcTse [4,5].

C yuyeTroM BceX BBIIIECIEPEUUCICHHBIX (PaKTOPOB, JOBEPHUTEIbHOE OTHOLIEHHE K Kazaxcrany
CO CTOPOHBI MHPOBOro OH3HEca, OCHOBAaHHOE Ha pACTyIIeH COIMAIbHOMH CTaOWJIBHOCTH U
IPaXXIaHCKOM COTJIAaCHH B CTpaHe, MO3BOJISET HA/IEATHCS HA 3HAUUTENIbHBINA MPUTOK MHBECTULUH B
MIPUOPUTETHBIE OTPACIHU HAIIETO HAPOJIHOTO XO3HCTBA.
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POJIb IPSIMBIX WTHOCTPAHHBIX HHBECTHUIINHI B UHAYCTPUAJIbLHOM
PA3BUTHUU KABAXCTAHA HA OCHOBE MHUPOBOI'O OIIBITA

Axanoaesa 3.C., Hpzebaesa A.A.
EHY um. JL.H. I'ymunesa,

r. Acrana, Pecmybnuka Kazaxcran
E-mail: zarina07_11_94@mail.ru, irgebaeva940920@mail.ru

HcTopus yenoBedecTBa MOKA3bIBAET, YTO B KPU3UCHBIN NEPHO]] Pa3BUTHUS NIEPEIOBBIX CTPaH,
KaK MPaBUJIO, CTPAaHbl TPETHETO MUPA COBEPILIATIN S3KOHOMUYECKHH TPOPHIB.

lNomnangus XVI Beka, Anrnusa XVII, I'epmanus XIX Beka, Poccust meTpoBckoil smoxu,
Snonus nocne okoHyaHusi BTopoii MUpOBOI BOMHBI - BOT JAJIEKO HE IMOJIHBIN MIEPEUYEHb IPUMEPOB
YCIIEUIHOTO "MOTOHSIOLIET0" Pa3BUTHS, MO3BOJIMBIIEIO 3TUM CTpaHaM HE TOJIBKO MpOoJenaTh 3a
JECSITUIETUSI MyTh, Ha KOTOPBIM Yy IPYTMX YXOOWIM CTOJETHs,, HO M OKa3aTbCsi B aBaHIapie
MHPOBOI'O XO35IMCTBEHHOT'O IPOIpecca, 3aKpenuTh JOMUHUPYIOLIEE IOJIO)KEHHE B CBOEM PETHMOHE
[1].

VYuuThiBas ypoBeHb pa3BuTus Kaszaxcrana 3a HemojHble 25 JeT HE3aBUCHUMOCTH, MOXHO
CKa3aTh, YTO CTpaHa SBISETCS JUIAEPOM B CBOEM peruoHe. OOHUM M3 Ba)KHBIX HaIpaBJICHUN
YKpEeIUIeHUs] TO3MLUMHA Ha MHPOBOM apeHe sBisercs (OPCUPOBAHHOE HHIYCTPHAIBHO-
MHHOBAIlMOHHOE pa3BUTHE. B cBs3u ¢ »TM, IlpaBuTenscTBOM paszpabaThIBaeTCs psiji MPOTpaMM,
npu pa3paboTKe KOTOPBIX HM3y4aeTCs OIBIT Pa3BUTHIX KaK a3MaTCKUX, TaK W EBPOIEHCKUX
rocynapctB. Heo6xonmumo otMeTuth TOT (akT, 4ro Kazaxcran fnenaer akieHT Ha YCHEIIHBIA OMBIT
[0 OTACTHHBIM HAMpABICHUSAM, TEM CaMbIM HE KOMUPYs 3apyOexHble cTpaTeruu pasButus. He
cnyyaitno Ilpesunent Hypcynran HazapOaeB, crtaBs mepen Kaszaxcranom 3amady coBepIeHUS
MOJIEPHU3ALMOHHOTO PBIBKA JJIS BXOXkAEeHUS B unciao 30 pa3BUTBHIX TOCYAApCTB MUPA, YHOMSHYI
IOxnyro Kopetro, kak mpumep rocyapcTsa, MpoHIeAIero 3TOT MyTh B MPOLLIOM Beke [2].

Hctopus npeBpaiieHust 6eJHOH, HErpaMOTHOM, pa3pyIIEHHON BOMHOI CTpaHbl B OJIHOTO U3
JUIEPOB MUPOBOM 3KOHOMHUKHU BCETJa CIY)KMJIA OPUEHTHPOM Ul TOCYNapCTB, HAIEJECHHBIX Ha
YCKOPEHHOE pa3BUTHE.

HOxnas Kopes nenana O0JbIIoi akieHT Ha MJIAHUPOBAHUM U qucHurmuinHe. Tak, B 1962
roay Obut co3nan CoBET HKOHOMHUYECKOTO IJIAHWPOBAHUS M NMPHUHAT NepBblid [laTunetHuil mmaxn
HKOHOMHYECKOro pa3Butus. HeoOXoaumo oOTMeTHTh TOT (akT, YTO IUIAHUPOBAHHE HOCHIIO
UCKJIIOUYUTEIFHO NEePCHEeKTUBHBIN XapakTep M ObUIO aKLEHTHpPOBaHO Ha 3KkcnopT. K mpumepy,
Korjga ObUIM TOCTPOEHBI CKOPOCTHBIE aBTOMAarucTpaid, OOJbIIas YacTh HACEICHUsS HE HMMEJIO
MEPCOHATIBLHOTO aBTOMOOMIISL.

B ycnoBusix OrpaHMYEHHOCTH PECYpPCOB 3KOHOMHUKH U JePHUIUTA BPEMEHH ObUIO pelIeHO
CKOHLIEHTPUPOBATh BECh MMEIOLIUICSA MOTEHIMAI Pa3BUTHSI AJI CO3JIaHUSI KPYIHBIX MOHOIIOJINH,
o0aarouX MOBBIIECHHBIM YPOBHEM KOHKYpeHTOcmocoOHocTH. Kypc Ha pa3BuTHE 3KCIIOPTHOTO
IIPOM3BOJICTBA I'OCYIApPCTBO MOJJAEPKUBAJIO LEJIBIM PSIIOM BECbMa PELIUTENbHBIX MEp, KOTOpBIE
BKJIIOUAIM HAI[MOHAIM3AI[MI0 OAaHKOB, JCBaJbBAIMIO HAIMOHAILHOW BamoThl (BoHa) Ha 1009%,
roCy/lapCTBEHHbIE TapaHTHH BHEIIHUX 3aliMOB. Ba)kHyI0 posib B MCIIOJIHEHUH MSTHIETHUX IUIAHOB
ChITpaJl HU3KUH YPOBEHb KOPPYIIMU B TPABUTEIBCTBEHHBIX CTpPyKTypax B 60-70-¢ romer [3].
Croutr OTMETHTH TOT (aKT, 4YTO CUTyallMsi BO Bcex cdepax pa3BUTHS dKOHOMHMKHM Kaszaxcrana
KapAMHAJIbHO OTJIMYAETCs OT FOKHOKOpeWckou. Ilpum aToM, ecinm rocynapcTBo HAlEEHO Ha
YCKOPEHHYI0 DKOHOMHYECKYIO MOJEPHM3ALUI0, TO CJIEAyeT H3Y4YUTh HOKHOKOPEMCKYIO
5GQEKTUBHYI0  pEaJM30BaHHYIO  MOJUTUKY  TOCYJIapCTBEHHOM  MOAJECPKKH  KPYITHOTO
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