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TpancuekapasiblK ecenteyaepal OHepKICINTIK MaiaaIany;

ChIpTKBI  KATBICYIIBLIAPABIH ~ CMapT-KeJiciMIIapTTapAbl — d3ipyieyre  OHaiIaThUIFaH
KOJDKETIMILIIT;

BT sKoxYyleciH ®oHe TPaHCIIEKAPaIbIK KaybIMAACTBIKTAPAbI KYPY;

Odmaiin TenieMaep/i Macmtadray.

Luppneik Bamora sxo0aceinbi  “YKom kapraceina”  coiikec 2023  KbUIBI  HAPHIKKA
KaTBICYIIBIIAPABIH JKYHelepiMeH MHTErpaIisiHbl TECTiIey, COHJai-aK MHHOBALMSUIBIK KAacHEeTTep
MeH BT crieHapuiiiepinid eMipIIeHIIriH TeKcepy Kocmapiianya.

Icke acwipbuTbIl >KaTKaH creHapuitiep OoibiHa BT 1urardopmackiIMeH HWHTErpanusiiay
TOPTiIOI MEH MYMKIHAIKTEP1 TYpajibl TOJNBIFbIpaK aknapaT 2023 KbUIIBIH KBIPKYHETIH/Ie YCHIHBIIIBL.
Atanm alTKaHAa, OPTAIBIK OaHKTEpIiH NHQPIBIK BalOTAlapblHA AapHAJIFaH KOJJIAHBICTAFbI
mwiargopmanapablH KubepiaOybul ChIHAKTapblHA IIONY jkKacaiabl. AWTa KeTy Kepek, KeNnTereH
Toyekenaep UUQPIbIK BalIOTaHBIH TEXHOJIOTHSUIBIK HH(PPAKYPBUIBIMBIHBIH JW3aliHbIHA JKOHE
KYHMEHIH TajlanTtapblHa OalJaHBICTBI OPTYPl KacUETTepAiIH KoHpuUrypamnusaceiHa Oaitnanbictel. Ob
MUWIOTTHIK >k00achlH »ky3ere acblpy yuiH Corda mniargopmachblHbIH TapaTbUIFaH TI3UTIMIEP
TEXHOJIOTHSCHl TaHJAJIJbl, OHBIH IMIIHJAE KAYIICI3AIK TMeH KYNUsUIbUIBIK. byn mremriM
TpaH3aKUUAJIapIblH aHOHUMJUIILIH, KYNUSJIBUIBIFBIH JKOHE KaJarajaHyblH OacKapyFa MYMKIHIIK
6epeni. XKoOa asicblHa COTTI ChIHAJFAH TUIIOTE3AJIap/IbIH KaTapblHA TPAaH3aKIUUIapAbIH KaYIICI3IIr1
xKaTtaapl. TaHOamayeslmTapapl KOJJaHYy AMHUTEHTTI Olpered aHbIKTayFa MYMKIHIIK Oepemi, Oy
OJIap/blH  IIbIHAMBUIBIFBIHA — KeNmUIAIK — Oepexl. bBynm  xarmaiija  KOHCEHCYC — MEXaHU3MI
KATBICYIIBLIAPbIH KYPBUIFbUIAPBIH/IA HHTEPHET OalIaHbIChl OOJIFaH Ke3/e TaHOaJaybIIITapabl €Ki
€ce BIChIpan €Ty MYMKIHAITIH Oomapipmaiiasl. OCbiFaH KapamacTaH, OoJjamakra 0aHKTIK KYHSHBI
KAMTUTBIH TNaianaHylmbuiapAblH JepOec JIepeKTepiH KoprayFa KOMBUIATBIH TajlamTap MeEH
KpUTEpUIJIEPIl, COHAAN-aK KaTBICYIIBUIAP apachlH/IA KayalKepIIUTIKTI 06Ty i TBICHIKTay KaKeT.
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WHBECTHUIIAU B ATPOIIPOMBIIIJEHHBIA KOMILIEKC KAK
CTUMYJIAPYIOIIUNA ®AKTOP POCTA SKOHOMUKHU KA3AXCTAHA
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AHHOTaINA. AFpOHpOMBIH_IJ'IeHHOMy KOMIIJICKCY OTBOAUTCS 3HAYUTCIIbHAA POJIb B SKOHOMHUKE
Kazaxcrana. OCHOBHBIM YCJI0BUEM CTaOMIILHOTO (bYHKI_[I/IOHI/IpOBaHI/IH H Pa3BUTHUA

=5}


https://online.zakon.kz/Document/?doc_id=38213728
https://paycorp.kz/czifrovoj-tenge/
mailto:aiigevra@gmail.com

arpompoOMBIIINICHHOTO  KOMIUIEKCAa  SBIICTCS  AUHaAMuYHOe ©  d(QexTuBHOE  paszBUTHE
WHBECTUIIMOHHON JNesATenbHOCTH. [Ipo0iemMbl MHBECTHIIMOHHOTO Pa3BUTHUSL CEIIbCKOTO XO3sICTBa
HETaTHBHO OTpakaeTCcs Ha DJKOHOMUYECKOW cdepe arpapHbIX MPOU3BOACTB. HeobOxommma
ONTHMHU3AIMS HWHBECTHIIMOHHOW TOJUTUKH, KOTOpas OyJIeT CHocoOCTBOBATH TMOSBICHUIO B
CEIbCKOM  XO3SIMCTBE JIOJITOCPOYHBIX HWHBECTHIMH, OOecreynBas YCTOMYMBOE COLUAIBHO-
SKOHOMHUYECKOE Pa3BUTHUE OTPACIIH.

KiroueBble cj10Ba: HHBECTHIIMH, arpOIIPOMBIIICHHBIN KOMITJIEKC, HHBECTHIIMU B CEITBLCKOE
X0341CTBO, MHBECTUINH B allK, MHBECTHIIMOHHAS ICATEIIbHOCTD, HHBECTUIIMOHHBIH ITpoIeCC.

Angatna. Ka3akcTaH 3KOHOMHUKACBIHJIA arpOOHEPKICIN KEIICHIHIH allaThlH OPHBI 30p.
ATpOOHEpKICINTIK KEIIEHHIH TYpPaKThl JKYMbIC 1IcT€yl MEH JaMybIHBIH HETI3r1 IIapThl
WHBECTUIUSIIBIK OCJICEHAUTIKTIH KapKBIHABI JKOHE THIMII JaMybl OOJIbINT TaObLIaabl. AybUI
HIapyallbUIbIFBIH  MHBECTULIMAJIBIK JaMBITy MpoOsieManapbl aybll IIapyallbUIbIFbl ©HAIPICIHIH
SKOHOMMKAIIBIK CajlaChlHAa Kepl ocepiH TUTri3yle. Aybul IIapyallblIbIFbIHA Y3aK Mep3iMIl
WHBECTHLMSIIAPABIH Taiina OoJybIHA, CallaHBIH TYPAKTHl AJICYMETTIK-DKOHOMHUKAIBIK JTaMYBIH
KaMTaMachl3 €Tyre bIKIal eTeTiH MHBECTUIUSUIBIK CasCaTThl OHTAMIAHIBIPY KaXKeT.

Kint ce3gep: WHBecTumusinap, arpoeHEpPKICINTIK KEIICH, aybULNBIK JKepiiepre
HNuBectunusnap, ATOC-Kke nHBECTULHSIIAP, WHBECTULIMSIIBIK KbI3MET, MHBECTULIMSUIIBIK MTPOLIECC

Annotation. The agro-industrial complex plays a significant role in the economy of
Kazakhstan. The main condition for the stable functioning and development of the agro-industrial
complex is the dynamic and effective development of investment activity. Problems of investment
development of agriculture negatively affect the economic sphere of agricultural production. It is
necessary to optimize investment policy, which will contribute to the emergence of long-term
investments in agriculture, ensuring sustainable socio-economic development of the industry.

Keywords: investments, agro-industrial complex, investments in agriculture, investments
in agriculture, investment activity, investment process.

PazButne arpomnpomeinuienHoro komiuiekca (AIIK) sBnsercs oJHMUM €3 OCHOBHBIX
JOJTOCPOYHBIX MPHUOPUTETOB U CTPATETMYECKUX HAMPaBICHUN rOCYyJAapCTBEHHOM IKOHOMUYECKOU
nonutuku Kaszaxcrana. Ha Temmbl 35KOHOMHUYECKOTO pocTa BIMSIET MHOXKECTBO (PaKTOPOB, cpeau
KOTOpBIX OoJblliee 3HaYeHHe B rociieHee BpeMs npuoodperaet AIIK crpansl.

B nenowm, 3a nocnenHue rofpl Onaronapsi peaau3alid Mep TOCyIapCTBEHHOM IMOIJICPKKH,
HaOJI0JaeTCsl MOJIOKUTENbHAS IUHAMUKA Pa3BUTHSI arpoNpOMBIIUIEHHOT0 KoMiiekca Kazaxcrana.
[ToaTBepxaeHUEM JAaHHOM TEHICHIIMH MOTYT CIYXKUTh Takue (PakToOphl, Kak yBeIUYeHHE 00bEMOB
MIPOU3BOJICTBA CEIIbCKOXO3SHCTBEHHOW MPOAYKIIMM U TMPOAYKTOB €€ MepepadOTKH, pOCT
OCHAII[EHHOCTU 000pyI0BaHHEM M COBPEMEHHOI BBICOKOIIPOU3BOAUTENHHON CEIbX03TEXHUKOM.

OpHoit u3 ocHOBHBIX Mep GuHaHcoBo# noauepxkku AIIK ctpansl siBisiercs cyOcuaupoBanue
M0 BO3MEUICHUIO YacTU PACXOJOB, MOHECEHHBIX CYOBEKTOM arporpOMBIIIIICHHOTO KOMILIEKCA.
AKTyallbHOCTh W TPAKTUYHOCTh JAHHOTO MexaHu3Ma (QuHaHcupoBaHus cyObektoB AlIK
oOycnaBiauBaeTcs, TeM 4YTO 3a mocienHue 5 ner Ha cyocuaupoBanue AIIK Oblio HampabiieHO
nopsiaka 1,7 TpaH. Tenre. B ToM unciie, iuaepoM-peliumueHTOM BBICTYIAeT 3 KUBOTHOBOJICTBO € 556,9
MJpJ. TEHTe, Ha pPACTEHUEBOJCTBO U (UHAHCOBBIE WHCTPYMEHTHI BBIJECICHBI CpEICTBA Ha
cyocuaupoBanue B cymme 403,1 mupa. TeHre u 733 Mip/. TEHT'€ COOTBETCTBEHHO.

Taxxe He00X0AUMO OTMETUTH, YTO B TEKYIIEM roay 00beM CyOCHUANpOBaHUs cocTaBuiI 426
MIIpA. TeHre, yTo B 1,8 pa3 Oosbiie ypoBHs 2018 roga (226 miapa. TeHre), ¢ IOMOIIbIO KOTOPOTO
00BeM BaJIOBOM MPOIYKIIMU CEIBCKOTO XO3SHCTBA 3a ATOT K€ Mepuoj yBenuuwics B 2,1 paza u
noctur 110 9,5 tpnH. Tenre (¢ 4,5 Tpan B 2018 1. TeHre).

BMmecte ¢ TeM, omHuUM u3 3(h(EKTUBHBIX MyTel co3naHus KoHKypeHTocrmocooHoro AITK
Kazaxcrana siBisieTcst mpuBJ€YeHHE MHOCTPAHHBIX MHBECTUIIMU B JIAHHYIO OTpacib. B mociennue
roJibl OJ1aroaps MepaM rocy1apCTBEHHOM MOACPKKU COXpaHIETCs yCTONYHMBAs TUHAMHKA TPUTOKA
WHBECTUIIMI B OCHOBHOM KamuTal CEJIbCKOTO XO35icTBa. B KadecTBe mNpuMepa BBICTYIAET
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yBeIMueHre 00bEMa MPUTOKAa MHBECTUIIMI B OCHOBHOM KaIlMTAaJl CEIbCKOTO X03siicTBa B 2,3 pas3a 3a
nocieanue 5 et coctaBus B 2022 roay 850,3 mupa. Tenre (B 2018 rogy — 365 mapa. Tenre).

Taxum 06pa3om, 3a CYET MPHUBIICUCHUS] MHBECTUIIMIA €KETOTHO PacTET MPOU3BOIUTEIBHOCTh
TpyAa Ha OJHOIO 3aHSTOIO B CEIbCKOM XO3silicTBE. B pesymnbrare storo, nmo uroram 2022 rona
IIPOU3BOJIUTENBHOCTh TpyZa cocTaBwia 4,6 MIIH. TEHI'€ WIM pOCT 3a IATh JieT — 2,2 pasza, Ui
CpaBHEHHUS TOT MOKa3aTesb ATk JeT Ha3az (2018 rom) cocraBui 2,1 miH. Terdre [1].

Bce BolleynoMsiHyTeie MEphI, OKa3aHHBIE CO CTOPOHBI rocynapcTBa no nojanaepxkke AlIK,
crocoOCcTBOBaM K pocTy dkcnopra mpoaykiuu AIIK B cpaBHenun ¢ pesynaptatramu 2018 rona (3,1
mipa. posapos CIIA) B 1,8 pasa, nocturnys B 2022 roay 5,6 mapa. nosuapos CIHIA.

B mensix ganpHEWIIEro yCTOMYMBOTO Pa3BUTHUSL OTPACIM B HACTOSAIIEE BPEMsS peau3yeTcs
Konnenmus pazputus arpornpomsiiiuieHHoro komiuiekca 10 2030 roga (nanee — Konuenuus AIIK),
KOTOpasi B TEKYIIEM TOJly aKTyaJu3HpOBaHa ¢ y4€TOM HOBBIX MopydeHuil ['JaBwel rocymapctBa u
MHTEerpanum nokasarenei u meponpusatuii Hanronansnoro npoekra AIIK 1o 2025 rona.

B cootBercTBMM ¢ 3THM, TO TopydeHHMIo [J1aBbI TOCyaapcTBa OCHOBHBIMH IETISIMHU
Konnenmmuu ATIK onpenenensr:

- IOBBIIIIEHUE MPOU3BOIUTENBHOCTH TPY/1a B 2 pa3a B peajibHOM BbIpaxeHHH (¢ 3,4 MIIH. TEHre
710 9,3 MJIH. TEHTE Ha OJTHOTO 3aHSTOTO B CETbCKOM XO3SMCTBE).

- yBenmdeHue skcnopra npoaykuuu AIIK B 3 pasa (¢ 3,5 mupa. momr. CIIA mo 9,9 mupa.
nosun. CIIIA), mpu sToM noJis mepepaboTaHHOM MTPOayKIMU B o0meM oobeme sxcropta AIIK Oyner
noseneHa a0 70%.

- IOCTH>KEHHE MOJIHOTO caMoo0ecrieueHus o BceM MpoIToBapaM Ha ypoBHe He MeHee 90%,
B TOM YHCJIE 110 5 UMIIOPTO3aBUCUMBIM, 332 UCKIIFOUCHHEM caxapa, Ha ypoHe 100%.

[Tomumo sToro, KoHIenius A0moTHEHa CIISTYOIIMMU TIEIEBBIMI HHIUKATOPAMH:

- PocT 0O0bema mpuBiieueHHBIX MHBECTUIMI B OCHOBHOM KanmuTall B IPOU3BOJICTBO MPOIYKTOB
nutanus B 2,3 pasa (B peaJbHOM BBIPAKECHUN );

- Poct 06beMa mpuBIICUEHHBIX MHBECTHIMI B OCHOBHOM KamMTaI B CEIHCKOE XO3SIMCTBO B 2,5
pasa (B pealbHOM BBIPAKEHUN);

- YpoBeHb OOHOBIIEHUS CeNbCKOX03sicTBeHHOM TexHukH B 2030 roay — 7%;

- [Inomans 3eMens ¢ MpuMEHEHHEM BOI0COeperaroninX TEXHOIOT M (KareabHOe OPOIICHHUE,
noxxnaeanue) B 2030 roxy — 750 ThIC. Ta;

Takoii paznocToporHuit moaxon k orpaciu AIIK co ctoponsl rocygapcTBa 00OycIOBIEH TEM,
yro B Kazaxcrane mnpoaoBOJIbCTBEHHAss O€30MaCHOCTh MPHU3HAETCA OJHHUM U3 DIIEMEHTOB
IKOHOMHMYECKOH 0e30MaCHOCTH U IMPEAINOoJaraeT COCTOSHHUE 3alIMIIEHHOCTH 3KOHOMHKH, IMpPH
KOTOpPOM TOCYAAapCTBO CIOCOOHO oOecnedyuTh (U3MUECKYH0 M SKOHOMHYECKYIO JOCTYIHOCTh
HACEJICHUI0 KA4YeCTBEHHBIX M O€30MacHbIX IMPOJOBOJILCTBEHHBIX TOBApPOB, JOCTATOYHBIX JIJIS
yIOBJETBOPEHUS  (PU3UOJOTHYECKMX HOpPM MOTpebiieHus ©  JeMorpaduueckoro pocra.
[IpooBoNbCTBEHHAsT ~ HE3aBUCUMOCTh ~ HE  BKIIOYAeTCSl ~ HANpsAMYIO B ONpeJesieHue
MIPOJIOBOJILCTBEHHOW 0€30MaCHOCTU CTPaHbl, HO PaCCMaTPUBAETCS B KA4eCTBE KIIOYEBOTO YCIOBHS
JTOCTIDKCHHS €€ DKOHOMHYECKOM Oe3omacHocTH [2].

CrnenoBarenbHO, B IENsIX oOecredyeHus SKOHOMHUYECKON 0e30MacHOCTH, B TOM YHUCIE U
MIPOJIOBOJILCTBEHHOM, mocTaHoBleHUeM [IpaButensctBa Pecmybnuku Kazaxcran ot 31 mapra 2022
roja yreepxA¢H [Inan obecneueHus mpoaoBoIbCTBEHHOM Oe3omacHocTH PecryOnuku Kazaxcran Ha
2022 — 2024 roawr (nanee — [Tnan).

B pe3ynpTaTe KOHKPETHBIX ACWUCTBUN TOCyJapcTBa Ha MYTH CTAHOBJICHHS HE3aBHUCHUMOU
MIPOJIOBOJILCTBEHHOM CTpaHOW, NMpUHUMaeMble Mephl B paMKkax peanu3anuu [lmana mpuHOCAT
3HAYMMBbI€ PE3YJbTATHl U YCTOWYMBOE YBEIIMUEHUE MTPOU3BOCTBA MPOAYKTOB MUTAHUS B LIEJIOM.

Takum o6pazom, o uroram 2022 roga oObeM MPOU3BOJICTBA MPOIYKTOB MUTAHUS BEIPOC HA
6,4% u cocraBun 3,1 TpaH. Tenre. Taxke yBENTUUYUIOCh MPOM3BOJCTBO MO HWMIIOPTO3aBUCUMBIM
MPOJIyKTaM MUTAHUS, 32 UCKIIOYEHHEM ChIpa: 1Mo Mscy nTuilsl Ha 7,8% (112,5 Teic. ToHH 10 121,2
TBIC. TOHH), TI0 KOJOACHBIM m3zienusiM Ha 5,4% (¢ 63 299 no 66 711 Tonn), o caxapy Ha 34,3% (c
255 937 nmo 343 775 ToHH), no si6mokam Ha 1,9 % (¢ 262,8 Teic. TOHH 110 267,9 ThIC. TOHH), TI0 PHIOE
Ha 12,5% (¢ 45,5 teIc. TOHH 110 51,2 TBIC. TOHH).
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ITo urory 2022 roma 06ecrie4eHHOCTD 3a CYET COOCTBEHHOTO MTPOM3BOJICTBA IO MSICY MTHIIBI
yBenudeHa ¢ 65,4% mo 67%, o pwide ¢ 65,8% no 74,5%, no konbacHeM m3AenusaM ¢ 56,4% 1o
61,1%, mo caxapy c 42,6% mo 50,3%, mo si6noky 73,7% no 75,7% [1]. Hauubiii npumep maér
OCHOBaHHE TOBOPUTH O MPABUJILHOM BEKTOPE HAIpaBJCHUS CTPAHbI B arporpo0BOJILCTBEHHOU
noymtuky Pecniyonuku Kazaxcran.

[IpunuMaembie Mepbl, HaIpaBJICHHbIE Ha YBEIUYCHHUE BHYTPEHHETO IPOU3BOICTBA,
MOBBIIIEHNE KOHKYPEHTOCIOCOOHOCTHM U TPOJOBOJILCTBEHHON 0€30IaCHOCTH, JO0Ka3aid CBOIO
s dektuBHOCTh. [loaTBepKacHUEM TOMY SsBisieTCs [JI00ANBHBIM HMHJIEKC IMPOIOBOIBCTBCHHON
6ezomacuoctn 3a 2022 ron, rae Kasaxcran 3amsut 32-e mecto u3 113 crpan, BHepBbie 3aHSB
JUAUPYIOLLYIO TO3ULUIO CPEU OCTCOBETCKUX CTpaH [3].

HecmoTpss Ha BBIIIEYIOMSHYTBIE (DOPCHPOBAHHBIE MEPhI, OKa3bIBACMbIE T'OCYJAapCTBOM B
nensx momuepkku u pasputus AIIK kak cTpaTermdyeckoro BajKHOTO CEKTOpa SKOHOMHUKH, Ha
CETOJIHAIIHUN JIeHb TIOKa3aTellb JOJM celbckoro xossiiictea B BBII (Bcero 5,2%) 3anumaer
HE3HAYMUTENIbHYI0 YacTh SKOHOMHUKH HAIlle CTpaHbl B CpPaBHEHUU C JPYTUMHU €€ OTpacisiMu
(mpombITiuIeHHOCTH 29,3%, TPOU3BOACTBO YCIyT 52,5% M HANIOTH Ha TPOIAYKTHI 7,7%) .

Bonee BricoOKHEe TeMIMBbI pOCTa SHEPTETUYECKOTO CEKTOpa CTPaHbl BCKOpE MOCie 00peTeHus
rOCYJapCTBEHHON HE3aBUCUMOCTH CYIIECTBEHHO TMOBJIMSUIA HAa CHIDKEHHE POJU CEIhCKOTO
X03sicTBa B AKOHOMHKE cTpaHbl. [lo mroram 2022 roma pgoiyisi cenbckoro xo3ssiictBa B BBII
skoHOMUKH Kazaxcrana cocrtaBmsma Bcero 5267 971,4 mmH. Tenre winu 5,2% ¢ pocToM K
npenpiaymemMy roay B 9,1% [4]. OgHako 5KOHOMUYECKH BKJIaJl CENbCKOTo Xo3saicTBa B 1990-x ObL1
B 7,7 pa3 Baiie, coctaBiisisi 34% BaJIOBOTO BHYTPEHHETO TPOIyKTa [5].

[To uroram ananm3a, MOXHO C/EJIaTh BBIBOJIBI O TOM, YTO Ha JAHHBIM MOMEHT CJIOKHO Ha3BaTh
CEJICKOE XO3SHUCTBO «IpaiiBepoM 3KOHOMHKNY. CyIIECTBYIONINE MOKA3aTEIN JOJDKHBI OBITh B 2-3
paza Belme. B pamkax pemeHus AaHHOW mpoOieMbl oco0oe MecTo 3aHuMaeT 3(PPEKTUBHOE
MCIO0JIb30BAHNE UHBECTUIIMOHHOTO NMOTEHIIMAJIA arpONPOMBIIITIEHHOTO KOMILJIEKCA.

B nensx yBenwueHMs OJIM CEIBCKOTO XO3fMCTBA B dKOHOMHKE Pecryonuku Kaszaxcran B
kadectBe dA(PGeKTHBHOTO (PUHAHCOBOTO HWHCTPYMEHTAa BO3pACTaeT pPOJb HWHOCTPAHHBIX |
OTEUECTBEHHBIX MHBECTOPOB. J[J1s1 TOro, 4TOOBI CEbCKOE XO3UCTBO MOTJIO CUUTAThCA «IpaiiBepoM
HSKOHOMMKHY», BaXKHA MPHUBJIEKATEIbHOCTh OTPACIH U1 BHYTPEHHUX U BHEUTHUX MHBECTHUIIMOHHBIX
HUCTOYHUKOB.

O6 3TOM CBUIETENBCTBYIOT (hakThl o3ByueHHbIe [ naBoi rocymapcrBa K-XK.TokaeBeiM B
cBoéM Ilocmanun Hapony Kazaxcrana or 1 centsops 2023 roga: «Ilepex HamMmu cTOUT emie ojHa
3ajjaua — JOOMTbCS peajbHOrO0 MPOPbIBA B arpomnpoMbIIUIEHHOM KomIuiekce. [loTeHiman
OTEUECTBEHHON CEIhCKOXO3SMCTBEHHOMN OTpaciy KOJOCCAIeH, OJHAKO MBI JI0 CHX MOP HE MOXKEM
PacKpBITh €r0 B TIOJIHOM Mepe». bblia Takke oTMeueHa OCHOBHOM MPOoOJIEeMOi, OrpaHUYHBAIOIICH
pPOCT SKOHOMMKH, SIBJISCTCSI HEXBATKa MHBECTUIIUM [6].

HecmoTps Ha cymiecTBeHHBIE TpedepEeHIIN CO CTOPOHBI TOCYIapCTBA K MHBECTOPAM B BUJIE
ocBoOokIeHus OT Bcex Bua0B Hanora (KITH, 3emenbHbIi Hanor, Hanor Ha HenBmwxuMocTs), H/IC Ha
HUMIIOPT, TAMOKEHHBIX OLLIHH, ocBoOoxkAeHue oT HIC Ha BBO3 060pynoBanus, Bo3mernienus H/IC
100% mnpu 3KCHopTe MPOAYKIMH Ha 3apyOeKHbIE PHIHKU, CHEIHAIbHBIA HATIOTOBBIM PEXHUM IS
cenbxo3npousBoauteneit - 70% IUCKOHT HA BCe BUIBI HAJIOTA, BCE €IIE CYIIECTBYET LEIBIA P
(UHAHCOBBIX, OPraHU3aIMOHHO-DKOHOMHUYECKHX U TPaBOBBIX npoOyieM, CAEPKUBAIOIINX
MIpUBJICUCHUE MHBECTHUIIMA B arpompoMBIIIeHHBIH KoMIuiekec Kazaxcrana. B wacTHOCTH, K HUM
OTHOCSITCS CIIEyIUeE:

1. HearddexTuBHOE (hMHAHCOBOE pEryIupOBaHUE WHBECTUIMOHHOM nearensHOoCTH AIIK n
B IIEJIOM HAJIMYME MHOXECTBA Mpo0sieM B chepe rocyAapCTBEHHOTO PETYIUPOBAHUS U YIIPABICHUS
SKOHOMUKON CTpaHbl (BMEIIATEIhCTBO TOCYJAapCTBA B OSKOHOMHUKY, HEIOCTAaTOYHO pa3BUTas
KOHKYPEHIUS, BKITI0Yas aJJMUHUCTPATUBHBIE Oaphephl s OM3Heca, OrpaHUYUBAIOIINE TOCTYI HA
KOHKYPEHTHBIE PBIHKM HIMPOKOTO Kpyra MHpearnpuHuUMateneld, HemoctaroyHas 3¢G(HEeKTUBHOCTH
roCyJ1apCTBEHHBIX WHBECTHULIUH, HEJIOCTaTOYHO s dexkTuBHOE MEKBEJJOMCTBEHHOE
B3aMMOJICUCTBHE MEXKAY Pa3NIUYHBIMM TOCOPTraHaMHW M HWHCTUTYTaMU pPAa3BUTHUA, UYpe3MepHas
OIOpOKpaTHs, OTCYTCTBHE TMOJHUTUKU MO 3alUTEe W TMPOJABWKCHHUIO BHEIIHUX HWHBECTUIIHH,
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HEJOCTAaTOYHO pa3BUTas cucreMa HWH(POPMAIMOHHOW W KOMMYHHUKAIIMOHHOW TOJIEPIKKH
HWHBECTOPOB).

2. HenocTaTro4HOCTh (PUHAHCOBBIX PECYPCOB M MHBECTHUIIMH Ui Pa3BUTHUS MATEPHAIIBHO -
texundeckoi 0azpl AIIK u Hed(pPEKTUBHOCTh MX HUCHOIB30BAaHUS (HEAOCTATOYHO pa3BUTas
WH)XEHEpHast UHPPACTPYKTypa U OTCYTCTBHE TOTOBBIX IIPOMBIIUICHHBIX MOMEIEHUH, HEAOCTATOK
JOCTYIIHBIX 3€MEJIbHBIX PECypCOB (3a4acTylo JIyYIIHE 3€MEJIbHbIE YYaCTKH YK€ BBIKYIUICHBI),
HEXBAaTKa JJOCTYIHBIX (DMHAHCOBBIX PECYPCOB IJISl pa3BUTHS MHBECTHIIMOHHOTO MOTEHIHANIA H UX
cimaboe pazHooOpasue, ycrapeBaHHe OCHOBHBIX ()OH/IOB, HEXBAaTKa KBATH(PHUIIUPOBAHHON padbouei
CWJIbI, HM3Kasl KpUTHYECKash Macca HMHIYyCTPUAJbHBIX IpeArnpuHuMareneil B oOpabarbiBaroleit
MPOMBIIIUIEHHOCTH, OTCYTCTBUE LU(POBOK 1IaThOpPMBI, CIOCOOCTBYIOMEH OOBEIMHEHHUIO
MPOMBIIIUIEHHOCTH U CBSI3aHHBIX C HEHM CTPYKTYp (0O0y4eHue, JIOTUCTUKA, COBIT, CTAaHIAPTHI U T.JI.).

3.HecoBepiiencTBo (puHaHCOBBIX MeTo/10B perynupoBanus AIIK B cBs3u co cnaboit
MpaBOBOM 0a30if (HECOBEPIIEHCTBO HWHBECTHUIIMOHHOTO 3aKOHOJATENhCTBA (HEOJHO3HAYHBIE
TPaKTOBKH HOPM, YACTOE€ BHECEHHE U3MEHEHHUH U JIONIOJIHEHU ), claboe BOBJIEYEHHE UHBECTOPOB B
npolecc pa3padoTKu U 00CYK/I€HUS 3aKOHOIPOEKTOB U UHBIX JOKYMEHTOB PEryJIUpPOBaHUS).

4. HenuBepcuduuupoBaHHas CTpyKTypa MHBECTULMNH B OCHOBHOM KamMTall B pa3pese
oTpaciel u pernoHoB, (HeOoJblIas EMKOCTh BHYTPEHHETO MOTPEOUTENILCKOTO pbhIHKA. bapbepbl
Tapu(HOTO U HETapU(HOTO PEryIUPOBAHUS CTPAH-NAPTHEPOB, BAIIOTHBIE PUCKH ISl HHBECTOPOB).

Hannyue BpIIenepevYnciIeHHbIX TPoOIeM W CTPYKTYPHBIX BOTIPOCOB CBUIETEIBCTBYET O
HECOBEPIIECHCTBE TEKYIIeW CHUCTEMbl WHBECTHIMOHHOW TMOJUTHKH CTpaHbl, dYTO Tpedyer
JOTIOJTHUTEIIHHBIX 33]1a4d B X PEIICHUH, B TOM YHCIIE:

- JanbHelIIee yKperieHne OJaronpusaTHON cpeibl KaKk MHOCTPAHHBIM HMHBECTOpaM, TakK U
MECTHBIM HHBECTOPAM;

- CcoAeWCTBHE  PAa3BUTHIO  OJArompusTHOTO  HWHBECTUIMOHHOTO  HUMHXKA  IyTEM
COBEpIICHCTBOBAHUA  HMH(OPMALMOHHO-KOMMYHUKAIIMOHHOW  MOJJIEP)KKH  HWHBECTUIIMOHHOMN
nesitenbHOCTH B chepe AlIK;

-COBEpIICHCTBOBAaHUE IPPEKTUBHOCTH  MEXKBEJOMCTBEHHOTO  B3aUMOJECUCTBUS ~ MEXIY
Pa3IMYHBIMU TOCYAAPCTBEHHBIMH OpraHaMd M HHCTUTYTaMH pa3BUTHS B paMKax paboOThl IO
MPUBJICYCHUIO U yAep>kaHUIo nHBecTulnii B AITK;

- BOBJIEYEHHE UHBECTOPOB B IMPOLIECC Pa3pabOTKH U OOCYXKICHHS 3aKOHOIIPOEKTOB U HHBIX
JOKYMEHTOB PEryIHMpOBaHUs B 001aCTH CEJILCKOTO X035IIICTBa CTPaHBbI.

Takum 006pazoM, CylIecTBYET MEPCIEKTHBA B PACIIMPEHUH MTOTEHIMAIa OTPACTH C TIOMOIIBIO
3¢ deKTUBHBIX (UHAHCOBBIX MHCTPYMEHTOB KaK MHBeCTHIMM, Tak kKak Kazaxcran — 3To crpaHa c
HCTOPUYECKH CIOXKHUBIIMMUCA CUJIBHBIMH TPAIUIUSIMU CBSI3aHHBIMU C dKUBOTHOBOJACTBOM, KOTOpast
o0nasaeT MOIIHBIM MOTEHLUUAJIOM J[JIsi CTAaHOBJIEHHUS BEAYIIUM MHUPOBBIM MPOU3BOAUTEIEM
MPOJIYKTOB TMHUTAHHUS BO BpeMsl HSKOHOMUYECKOW HECTaOWIBHOCTH, HW3MEHEHUs KINMara M
HEYCTONYMBOW CUCTEMBI IIEHOOOpa30BaHUSI.

B zaximroueHun, xoreinoch Obl OTMETHTh, 4YTO CEIIbCKOE XO34HWCTBO, Kak 0Oa3oBas
COCTaBIISIONIASl  arpOTNPOMBIIUICHHOTO KOMIUIEKCA, COTJIACHO TOCYIApCTBEHHON  MOJUTHKE
SIBJIIETCS OJIHOM M3 CTPATErMYeCKU Ba)KHBIX OTpacieil, KoTopasi B MEPCIEKTUBE MOXKET 00ECIeUnTh
IUBEpCU(PUKAIIMIO U POCT KOHKYPEHTOCHOCOOHOCTH 3KOHOMHUKH Kazaxcrana. COOTBETCTBEHHO,
MHBECTULIUS SIBJIICTCSI OJTHUM U3 KJIIOUEBBIX (PMHAHCOBBIX MHCTPYMEHTOB CHOCOOCTBYIOIIUN POCTY
JOJM CEIbCKOTO XO3sicTBA CTpaHbl Kak OCHOBHOTO TPHOPUTETHOTO CEKTOpa SKOHOMUKHU
Kazaxcrana.
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KA3AKCTAHHBIH IU®PJIbl 3JKOHOMHUKA JKAF JAVIBIHJIATBI EKTHIIT
JAEHT'ENJII BAHK KbISMETTEPI

Hypynnaxpizor I'., Maxovuu C.b.
JIL.H.I'ymunee amoinoazer E¥YY Jxonomuxa ¢axynvmemi,
Kaporcvl kagpeopacwinviy ookmopanmol, Acmana, Kazaxcman
gnurullakyzy @mail.ru

Annarna. Emimizgeri exiHmi JgeHreini OaHKTEpAIH JKOHOMHUKAIArbl OPHBI OaHKTIH
nuQpaaHyBIHBIH Kbl dKOHOMHUKAFa 9CEPIH TUT13eTIHIH OaiiKal amambr3. Komma Ko Tenemaep iy
UpIaHybl CaHIBIK KbI3METTEPAl KOJJIAHATHIH TYTHIHYIIBUIAPIBIH OCYIMEH JI¢ alKbIH KOpIiHIC
tabyna. Kazakcranna EJIb onnaitH-cepBUCTEpPIH MalmanaHyIblH ecy ypaici 6aiikanaapl. CoHbIMEH
Karap, eJniMi3ie OHOMETPUSUIBIK COMKECTEHIIPYIl eHTi3y KaIIBIKTBIKTaH KbI3MET KOpCEeTy
CEePBUCTEPIH NaWJAIaHYJBIH ©cCy ApaiBepiiepiHiH Oipi OoJibim TaObUIaabl. BaHKTIK OHIIAMH-
CEpBUCTEP/IIH EHY JICHI i1 JIe OH TUHAMHUKAHbBI KOPCETEIi.

Kinmmi ce30ep. indpibl 5)KOHOMHKA, EKIHII JECHT ST 0aHK, 3JIEKTPOHIBI TOJIEM KYHeepi,
MOOHIbII OAHKHHT, OHJAWH OaHKHUHT.

AHHOTanus. Mecto GaHKOB BTOPOTO YPOBHS B SKOHOMHKE CTPaHbl MbI MOKEM HaOJIFO/IaTh,
Kak onu(dpoBKa OaHKa BIUSCT Ha 3KOHOMHUKY B 1iesioM. OuuppoBKa HATHYHBIX TUIATSIKEH TaKkKe
MPOSIBJISIETCSL B POCTE YHCIIa TOTpeOuTeNne, noiabp3yonuxcs nudposbiMu yeayramu. B Kazaxcrane
HaOJII0/1aeTCsl TCHICHIIMS POCTa MCIOJIb30BaHMs oHyaliH-cepBucoB bBBY. Kpome Toro, BHeapeHue
OMOMETPUYECKOW UICHTHU(HUKAIIMY B CTPAHE SBJISCTCS OJHUM M3 JIPaiBEPOB POCTa UCIOJIb30BAHUS
CEpBHCOB JHUCTAHIIMOHHOTO OOCITYXUBaHUS. YPOBEHb MPOHUKHOBEHHUsI OaHKOBCKHMX OHJIAMH-
CEPBHCOB TaK)Ke MOKA3bIBAET MOJIOKUTEIbHYIO TUHAMHUKY.

Kurouessble ciioBa. [{udpoBas skoHOMUKa, OaHK BTOPOTO YPOBHSI, SJIEKTPOHHBIE MJIATEKHBIE
cucteMbl, MOOHMIIBHBIM OAHKUHT, OHJIAH OaHKHUHT.

Annotation. The place of second-tier banks in the economy of our country can be seen that
the digitalization of the bank has an impact on the economy as a whole. The digitalization of cash
payments is also clearly reflected in the growth of consumers using digital services. In Kazakhstan,
there is a tendency to increase the use of STB online services. In addition, the introduction of
biometric identification in the country is one of the drivers of the growth of the use of remote services.
The level of penetration of banking online services also shows positive dynamics.

Key words. digital economy, second-tier bank, electronic payment systems, mobile banking,
online banking.
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