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CURRENCY STABILITY AS AFACTOR IN THE DEVELOPMENT
OF THE TOURISM INDUSTRY

Oralkhanova S.B.

L.N.Gumilyev Eurasian National University, Astana, Kazakhstan, shyrailyymm@gmail.com

AHHOTanus: Makajia BaIOTAIBIK TYPAKTBUIBIKTBIH TYPU3MHIH JaMyblHA OCEpIH 3epTTCHII.
ABTOp BaymoTa OaraMJapbIHBIH AyBITKYbl HICTENIIK KEIyHIlep YIIH TYpPHCTIK OaFbITTBHIH
TapTBIMIBUIBIFBIHA JKOHE OTAHABIK TYPHUCTEpIiH IIBIFBIHAAPBIHA Kajlail ocep eTeTiHiH
KapacTeIpa/ibl. BamoTanblK (akTopiapIplH TypU3M cajlachlHa 9Cep €Ty JKOJAAaphl TallaHa bl
’KOHE OCBI CEKTOPJIAFbl TYPAKTHUIBIKKA JKIPAEMIECY YIIIH TOyEeKeAepi 6acKkapy cTpaTerusuiapbl
YCBIHBIIAABI. MaKkajla COHBIMEH Karap TYPHUCTIK cajiaJiaFrbl MHPPAKYpHUIBIM MEH KbI3METTEepAi
JAMBITY YIIiH TYpPakKThl BATIOTaHBIH JKaFbIMIBl JKaKTapblH KapacTeipaabl. Illerennik
WHBECTHIMSIIAPABI TApPTYABIH HET3T1 (PakTOphl peTiHIEe YITTHIK BATIOTAHBIH TYPAaKTHUIBIFBIH
KaMTaMachl3 eTy Moceneci xapusiiananpl. CoHmali-ak, Makaiaaa TypUCTIK CEKTOPIBIH TaObICTHI
JAMYBIH/Ia BATIOTAHBIH TYPAKTBUIBIFBI IICHIYIII POJI aTKapraH XoHe MHOIAIUsSFa Tarm OoJFaH
eNJIepAiH MBICAIIaphl KapacThIpbLIaabsl. HoTmkecinae Makaia TyprCTiK WHAYCTPUSHBIH TaOBICTHI
JTAMYBIHBIH HET13T'1 AJIEMEHTI peTIHE BaTIOTaIbIK TYPAKTHUIBIKTHIH MaHbI3IbIIBIFBIH KOPCETEI]1.

AnHoranus: CTarbs UCCIENYET BIUSHUE BATIOTHON CTAOMIIBHOCTH Ha pa3BUTHE Typu3Ma. ABTOp
paccMaTpuBaeT, KakK KoJeOaHHWs KypCOB BaJIIOT MOTYT BIHATh Ha TPHUBIEKATEILHOCTD
TYPUCTUYECKOTO HAMpaBJi€HUs [JI1 WHOCTPAHHBIX MOCETUTENIEM M Ha 3aTpaThl OTE€YECTBEHHBIX
TYpUCTOB. AHaJIN3UPYIOTCS MEXaHU3MBbl BO3/IEUCTBHUS BAJIIOTHBIX (DaKTOPOB HA OTpacib Typu3Ma
U TIpeAjiaraljTcs CTpaTeruy YHpPaBICHHUS PUCKaMH IJIs COACUCTBUSA CTAaOWIBHOCTH B JAHHOM
cekrope. CraThsi TakK€ PACCMATPUBAET IOJIOKHUTENIbHBIE ACIEKTHl YCTOMYMBOM BAJIIOTHI JUIS
pa3BuTHUsT MHOPACTPYKTYphl W YCIYr B TypucTHueckoi orpaciu. Ocemiaercs BOIpPOC
obecriedyeHnss yCTOMYMBOCTH HAIMOHAJIBLHOM BaIOTHI KaK KIIOYEBOTO (pakTopa MpHUBICUEHUS
WHOCTPAaHHBIX MHBECTULMHA. Takke B CTarb€ pacCMATPUBAIOTCS MPUMEPBI CTpPaH, TIIe
YCTOWYMBOCTb BAIIOTHI ChITPaJIa KJIOUYEBYIO POJIb B YCIEIIHOM PA3BUTUN TYPUCTHYECKOTO CEKTOPA
U, TJe CTOJKHYIUCh C HUH(pmsamueil. B urore crarhs MOAYEpKUBAET Ba)KHOCTb BAJIIOTHOM
CTAOUIILHOCTH KaK KJIFOYEBOTO JIEMEHTA YCIEIIHOTO Pa3BUTHUS TYPUCTHUECKON MHAYCTPHUH.

Annotation: The article explores the impact of currency stability on the development of tourism.
The author examines how currency fluctuations can affect the attractiveness of a tourist destination
for foreign and domestic tourists. The mechanisms of the impact of currency factors on the tourism
industry are analyzed and risk management strategies are proposed to promote stability in this
sector. The article examines the positive aspects of stable currency for the development of
infrastructure and services in the tourism industry. The issue of ensuring the stability of the national
currency as a key factor in attracting foreign investment is highlighted. Also, it discusses examples
of countries where the stability of the currency played a key role in the successful development of
the tourism sector and where they faced inflation. As a result, the article emphasizes the importance
of currency stability as a key element of the successful development of the tourism industry.

Keywords: Tourism, Currency Stability, Inflation, Investments, Purchasing Power, Exchange Rate

Global economic relations are becoming increasingly interdependent, which underscores the
importance of studying various aspects of the impact of national currencies on various sectors of
the economy. One of the key segments sensitive to currency fluctuations is the tourism industry.
In the context of globalization and constant changes in the world economy, the stability of the
national currency is of particular importance as a factor contributing to the development of tourism.

Tourism, being an important source of income for many countries, is closely linked to the financial
stability and reliability of the national currency. This article examines the impact of currency
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stability on tourist flows, investment in tourism infrastructure and overall economic growth. The
analysis of these relationships will provide a deep understanding of how changes in exchange rates
can shape the prospects for the development of the tourism industry and affect the economic well-
being of the country in general.

Problems

Tourism is one of the key sectors of the global economy, and its development is directly linked to
country’s economic situation. Currency is the main means of exchange of goods and services in
the economy. That’s why its instability can have a serious impact on tourism sector, creating a
number of problems and challenges.

First of all, an unstable currency can significantly affect the cost of travel. In conditions of sharp
fluctuations in exchange rates, prices for tickets, hotels, excursions and other tourist services can
change almost daily. This creates uncertainty for tourists, making it difficult to plan a budget and
make a decision about a trip.

Secondly, an unstable currency can affect investment in tourism infrastructure. Investors may feel
insecure due to the risks associated with fluctuations in the exchange rate. This may lead to a
decrease in investment in the industry, which in turn will slow down the development of tourist
infrastructure, such as the construction of hotels, restaurants and tourist facilities.

The third problem is the instability of the purchasing power of local residents. If the national
currency is constantly losing its value, this can lead to inflation and a decrease in the standard of
living of the population. This can become an obstacle to the development of domestic tourism.
Moreover, the deterioration of the economic situation of local residents may affect the quality of
tourist services provided, as well as safety in the country.

The stability of the currency is often linked to the political stability of the country, which influences
tourism in many aspects. Firstly, it directly affects the country's reputation on the world stage.
Political instability can negatively affect the image of the country, causing distrust among potential
tourists. It can also lead to the destruction of infrastructure, which causes complications in the
development of tourism.

SWOT analysis
Table 1

SWOT analysis on the influence of currency stability on the tourism industry

Strengths

Weaknesses

Attractive exchange rates: The stability of the
national currency contributes to attractive
exchange rates for foreign tourists, making the
country more accessible.

Increasing purchasing power: A stable
currency creates favorable conditions for
increasing the purchasing power of tourists,
which can stimulate consumption and the
development of the tourism industry.

High cost based on the exchange rate: If the
currency is too strong, the country can become
expensive for foreign tourists, which can
reduce their number.

Devaluation: In case of devaluation of the
national currency, tourists may face an
increase in prices for services and goods

Opportunities

Threats

Attracting foreign investors: A stable currency
can be a magnet for foreign investors, which
can contribute to the development of the
tourism industry.

Increasing competitiveness: A country with a

Economic crises: In case of economic
difficulties or a crisis in the country, the
stability of the currency may suffer, which will
entail an outflow of tourists.

Geopolitical factors: Instability due to
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stable currency can offer tourists more | geopolitical events can negatively affect the
predictable and favorable conditions, which | currency situation and, consequently, the
will make it more competitive in the global | tourism industry.

tourism market.

Solutions

Improving the business climate, fighting corruption and stimulating economic growth can increase
confidence in the national currency. When investors see that a country cares about transparency,
stability and economic development, they are more inclined to invest their funds, which in the end
can support the growth of the national currency. Singapore can be considered one of the successful
examples. Since the country's independence in 1965, it has undergone impressive economic
development, which has played a key role in attracting tourists. According to the international non-
profit organization Transparency International, in 2022 Singapore was ranked 5th in the world in
terms of the absence of corruption [1]. Moreover, the corporate tax rate in Singapore is limited to
17% of taxable income, which is relatively low. For example, in 2022, the profit rate in the United
States was 25.808%, in Germany 29.83%, and in Japan 29.74% [2]. Thanks to the creation of
favorable conditions, Singapore ranked Sth in attracting foreign direct investment according to
2020 data [3].

The problems of inflation can be solved by attracting foreign tourists, as the local currency
weakens in comparison to foreign currencies, and this is more profitable for them. For example,
inflation in Turkey in 2022 was 72.31%, which is 52.71% more than in 2021 [4]. And the number
of international tourists has grown from 29.9 million in 2021 to 50.87 million in 2022 [5]. When
tourists visit the country, they spend money on various services such as accommodation, food,
entertainment and buying local goods. This contributes to an increase in money turnover and
stimulates the local economy. Also, an increase in the tourist flow can lead to an increase in demand
for services and goods, which can contribute to the growth of production and employment. In turn,
an increase in employment may ease the pressure on inflation since a growing labor market can
balance supply and demand in the market.

Conclusion

The stability of the currency plays a key role in the development of tourism, creating favorable
conditions for travelers and investors. A stable currency provides reliability and predictability,
which contributes to the growth of the tourism industry. Given the stability of the currency, tourists
feel confident, their purchasing power is preserved, and the risks of financial losses are minimized.
This, in turn, attracts more visitors, contributing to the economic development of the country
through the tourism sector.

Asstable currency is beyond the risk of inflation and economic fluctuations, which creates favorable
conditions for attracting other countries to invest. Thus, maintaining the stability of the currency
becomes an important factor for creating a favorable tourist environment and ensuring sustainable
economic development.
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Annarna

Kazakcran PecyOnukachiH OacKapymnblH Kaszipri 3aMaHFbl YPAICTEP1 €IIH SKOHOMHKACHI
MEH 9JICYMETTIK CaJIaChIH JIAMBITYFa OaFbITTAFaH CTPATETUSIIBIK YKOHE JKeIIeIT mapaiap/Isl )Ky3ere
aceipynsl Outnipeni. Kazakcranubsiy Eypa3usiiblk S5KOHOMUKAIBIK 0AaK, [1lanxail BIHTBIMAKTaCTBIK
YIBIMBI CUSIKTBI XaJIbIKAPaJIbIK SKOHOMUKAJIBIK OlpJiecTiKTepre OeiIceH 11 TYp/ie HHTETpalusIaHybl
Heri3ri ypaicrepain Oipi Oombin Tabbutanel. EnmiH O6ocekere KaOUIETTUIINH apTThIpyFa BIKIAT
eTCTIH MUQPPIBIK TEXHOJOTHUSIAPIBI CHTI3y JKOHE SKOHOMHUKAHBIH HHHOBAITUSUTBIK CEKTOPIIAPBIH
JaMbITy na aram eTiieml. KyKbIKTHIK 0Oa3aHbl HBIFAUTYFa KoHE MEMIJICKETTIK OacKapyabliH
THIMIUIITIH apTThIpyFa 0OacTbl Hazap aymapbuianbsl. bimiMm Oepy KyHeciH >KaHFBIPTY KoHE
KazakcTaHHBIH CTpaTerWsuUIbIK MIHJACTTEPIH JKY3€re achlpyFa KaOUIeTTI OUTIKTI Kaapiapisl
Jasipiiay MaHbBI3IbI (pakTop OOJBIN TaOBUIAAbl. ¥YATTHIK BATIOTAHBIH TYPAKTHUIBIFBI MEMJICKETTIH
Kap KBUTBIK KaYIICI3/IIrH KAMTaMachl3 €TY/IIH HEeT13T1 ()aKTOPhI OOJIBIT Ta0bLUIA b, ¥ ITTHIK BATIOTA
HETi3r1 abIpbac jKoHE )KMHAK KYPaJIbl PETIH/IE KbI3MET €Te/l, COHBIMEH KaTap MEMJICKETTIH 1K1
JKOHE CBIPTKBI CayldachIHBIH aXbIpaMac dJeMeHTI OoJbin TaObuiazbpl. COHIBIKTaH BallIOTa
TYPAKTBUIBIFBIHBIH €TIMI3/IH SKOHOMHKAIBIK AaMYbl, XaJbIKThIH OJ-ayKaThlH KaMTaMachl3 €Ty
JKOHE IIETET MHBECTHUIUSACHIH TapTy YIIIIH MaHbI3bI 30D.

Ty#iaai ceznep: ¥ITTHIK BATIOTAaHBIH TYPAKThUIBIFBI, OacKapy, 3aMaHayH.

AnHoTanmus

CoBpeMeHHbIE TEHJCHIIMU yopaBieHus PecnyOommkoi Kaszaxcrtan moapasymeBaior
peaTu3alMio CTPATErHYeCKUX U OTICPAIIMOHHBIX MEp, HAIlPaBJICHHBIX Ha Pa3BUTHE SKOHOMUKH U
counanbHO# cepbl crpanbl. OTHON U3 OCHOBHBIX TCHJICHIIMH SBIISICTCS aKTUBHAS WMHTErPAIUs
Kazaxcrana B MeXIyHapoJIHbIE SKOHOMHYECKHE OOBEAMHEHUS, Takhe Kak EBpasuiickuii
SKOHOMHYECKUM coro3 u IllaHxalickas opraHu3aiys COTPYIHHYECTBA. TaKkKe OTMedaeTcs
BHEJIPEHUE ITU(MPOBBIX TEXHOJOTHH W Pa3BUTHE WHHOBAIIMOHHBIX CEKTOPOB SKOHOMMKH, YTO
CIIOCOOCTBYET MOBBIIICHUIO KOHKYPEHTOCIIOCOOHOCTH CTpaHbl. KilFoueBOl akIEeHT JienaeTcsl Ha
VKpETJICHUH TPaBOBOM 0a3bl U MOBBIMIEHHH 3(PPEKTUBHOCTH TOCYJApCTBEHHOTO YIPABIICHUS.
BaxxHpIM (pakTOpOM SBISETCS MOJCPHHM3AIlMs O0O0pa30BaTeIbHONW CHCTEMbI W TIOJrOTOBKA
KBaNU(UIIMPOBAHHBIX KaJIPOB, CIIOCOOHBIX PEeaM30BhIBATh CTpaTernyeckue 3aaaun KazaxcraHa.
CrabuIbHOCT, HAIIMOHAIBHOW  BaIOTHl  SBISIETCS  KIIIOUEBBIM  (PAaKTOPOM  0OecreUeHUs
¢dbuHaHCOBOH Oe30macHOCTH rocynapceTBa. HarioHanbHast BamoTa QyHKIMOHUPYET Kak OCHOBHOE
cpencTBo oOMeHa U cOepexeHHs], a TAaKKe SBISETCS HEMPEMEHHBIM JJIEMEHTOM BHYTPEHHEU H
BHEITHEH TOproBinu rocyaapctsa. [loaTomy, cTaOUIBHOCTh BANIOTHI UMEET OTPOMHOE 3HAYCHUE
JUIS  SKOHOMHYECKOTO pa3BUTHUS CTpaHbl, oOOecredeHusl OlarocoCTOSHUS HACENeHUS |
MIPUBJICUECHUSI UHOCTPAHHBIX UHBECTULIUH [5].

KiroueBrie crnoBa: CTaOMIBHOCTH HAIIMOHAIBHOM BAIIOTHI, YIIPABIEHUS, COBPEMEHHBIE.
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