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rocyJapcTBaMH COOCTBEHHBIX HAI[MOHAIBHBIX BaMIOT. TakuMm obpa3om, Pecniyonuka Kazaxcran 15
HOs10pst 1993 rosia BBena cOOCTBEHHYIO HAIIMOHAIBHYIO BATIOTY — TEHTE.

ITo mpomectBuu 30-TH JeT HalMOHANbHAs BalllOTa, KaKk W SKoHOMHKAa Ka3zaxcraHa,
IpeTepriena Bce TPYAHOCTH MEPEXOTHOTO MepHo/a, BbI3BaHHbIe pa3zBasioM Coserckoro Corosa u
Pa3pbIBOM MEXXO3SICTBEHHBIX CBsi3eil. HecOMHEHHO, TeHre SIBHJCS OCHOBHBIM MEXaHH3MOM
peamm3anuil  SKOHOMHYECKHX pedopM B cCTpaHe M CTal OTIMYUTEIBHBIM PHU3HAKOM
rocynapcTBeHHON HesaBucumoctu PecnyOnuku Kazaxcran. 3a rojpl HE3aBUCUMOCTU B CTpaHE
MOCTPOCHA JIByXypOBHEBasi OaHKOBCKas cucreMa. HanmoHanbHBI OaHK CTpaHbl MPOBOJIUT
B3BEIICHHYIO ¥ PALIMOHAIBHYIO ACHEKHO-KPEIUTHYIO TIOJUTHKY B HENSAX PeaTH3aluy MporpamMm
COLIMAIBHO-9KOHOMUYECKOTO PAa3BUTHUS CTPAHBI.
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Stability of the National Currency

Amangeldi A.A.
L.N. Gumilyov Eurasian National University, Astana, Kazakhstan,
aig.amangeldi(@gmail.com

AHHOTAUMAA. YJNTTHIK BaIIOTaHBIH TYPAKTBUIBIFBI HAKTHl CEKTOPIBIH 6©Cyl MeH
TYPaKTBUIBIFBIHA TEPEH oCEep €TETIH DSKOHOMHUKAIBIK JaMYIbIH HeETri3l OoibIn TaObUIaIb.
DKOHOMUKAJIBIK ©3apa OpeKEeTTECYJEpAiH KypAell ToOeNeHIHIe TYpaKThl BaiioTa OW3HEC TeH
WHBECTOPJIAP/bIH TYJICHYIHE CEeHIMJI Heri3 OOJbIln TaObUIATBIH TIpEKKe aifHamaabl. byi scce
HAKThl CEKTOPIBIH JaMYBIH KaJIBINTACTHIPYIAFbl BaJIOTa TYPAKTBUIBIFBIHBIH IICHIYIIi pPOJIiH
3epTTEH/1l, OHBIH HWHBECTUIMUIBIK IICHIIMIACPTe, OMEPAUSIBIK THIMIUIIKKE >KOHE KaJIbl
SKOHOMHUKAJIBIK TYPAaKTBUIBIKKA KaJlal ocep eTEeTIHIH 3epTTeii. YITTBHIK BaJIOTaHbBIH
TYPaKTBUIBIFBI HAKTHI CEKTOPFa TEPEH 9Cep ETETiH SKOHOMHKAJIBIK JaMyFa 9cep eTETiH IIenIymri
daxrop GoibIn TaObUIaABI. Byt Acce BamroTa TYPaKTHUIBIFBI MEH HAKThl SKOHOMUKAHBIH JaMybI
apachlHIaFbl  KypAedi  OaiyaHpicTapabl  3epTTelai, oOHbIH Kaszakcran  karmaibIHIa
MaHbI3IbUIBIFIHA HA3ap aylapaibl.

AnHotanusi. CTaOWIBHOCTh HAIMOHAIBHOUM BAJIOTHI SBISICTCS KPAcyrojJbHBIM KaMHEM
HKOHOMHUYECKOTO Pa3BHUTHS, OKa3bIBasi IIyOOKOE BIUSHHE HA POCT U YCTOWYMBOCTH PEAIbHOTO
CeKTopa. B cl0kHO# cucTeMe SKOHOMUYECKUX B3aUMOJICHCTBUI CTAOMIIbHAS BAIIOTA CTAHOBUTCS
CTEep)KHEM, 00ECIICUMBAIOIIMM HAJACKHYIO OCHOBY JUIs MPOIBETaHUsI OM3HECA W WHBECTOPOB. B
3TOM 3CCE€ paccMaTpHUBaeTCs KIIOUeBasi poiib CTAOMIBHOCTH BaJIOTHl B (DOPMUPOBAHUU Pa3BUTHS
pEaNbHOTO CEKTOpa, UCCIEAyeTCs, Kak OHa BIMSIeT HAa WHBECTUIIMOHHBIC pEIICHUS,
oTepauoHHyI0 3((HEKTUBHOCTh M OOIIYI0 IKOHOMHYECKYIO YCTOWYMBOCTh. CTaOUIBHOCTH
HAI[MOHANILHOW BATIOTHI SBISETCS BaKHEHUIIMM (HaKTOPOM, BIHUSAIONIUM Ha JKOHOMUYECKOE
pa3BUTHE, UMEIOLUM ITIyOOKHE MOCIEACTBUSA JJIsl peallbHOTo ceKTopa. B aToM scce nccnenyrorcs
CIIO’KHBIE B3aMMOCBSI3H MEXK]y CTaOMIBHOCTBIO BAIIIOTHI M PAa3BUTHEM peaTbHOM SKOHOMHKH, C
aKI[EHTOM Ha ee 3HaYeHHe B KOHTekcTe Ka3zaxcraHa.

Annotation. The stability of a nation’s currency is a cornerstone of economic development,
exerting a profound impact on the growth and sustainability of the real sector. In the complex
tapestry of economic interactions, a stable currency becomes a linchpin, providing a reliable
foundation for businesses and investors to thrive. This essay delves into the pivotal role of currency
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stability in shaping the development of the real sector, examining how it influences investment
decisions, operational efficiency, and overall economic resilience. The stability of a nation's
currency is a critical factor influencing economic development, with profound implications for the
real sector. This essay explores the intricate relationship between currency stability and the
development of the real economy, with a focus on its significance in the context of Kazakhstan.
KiroueBbie clioBa: CTaOUIBHOCTD, YCTOMYMBOCTD, Ka3axcTaH, SJKOHOMHUKA, IEPCIICKTHBA.

The stability of a national currency is a linchpin for economic prosperity, exerting a
profound influence on the development of the real sector. In this intricate dance of economics, a
steady currency value serves as a stabilizing force, fostering an environment conducive to
sustainable growth.

In any state, the national currency is a symbol of sovereignty and, at the same time, one of
the key elements of economic policy. The national currency is a kind of barometer by which the
level of well-being and creditworthiness of a country is determined and trends in its economy are
judged.

At its core, the stability of a national currency is synonymous with confidence. Investors
and businesses alike crave predictability, and a stable currency provides just that. It becomes a
bedrock upon which decisions are made, investments are undertaken, and risks are assessed. When
the value of a currency fluctuates wildly, it introduces an element of uncertainty that can deter both
domestic and foreign investors. In contrast, a stable currency mitigates such uncertainties, creating
an environment where economic players can plan for the long term with a reasonable degree of
assurance.

This sense of confidence is particularly crucial for the real sector of the economy, which
encompasses industries involved in the production of tangible goods and services. Industries
ranging from manufacturing to agriculture heavily depend on consistent and reliable economic
conditions. A stable national currency facilitates smoother transactions, allowing businesses to
negotiate contracts, set prices, and manage costs more effectively. This, in turn, encourages
sustained investment in the real sector.

Moreover, a stable currency plays a pivotal role in attracting foreign investments. Nations
with stable currencies are perceived as less risky, making them more attractive to international
investors. As foreign capital flows into the country, it injects liquidity into the real sector, providing
the financial fuel needed for expansion and innovation. This influx of capital not only stimulates
economic activity but also enhances the competitiveness of domestic industries on the global stage.

The relationship between currency stability and the real sector extends beyond the
immediate economic landscape. It has far-reaching implications for employment, as a stable
currency fosters an environment conducive to job creation. Businesses, confident in the stability
of the economic framework, are more likely to hire and invest in human capital. This, in turn,
contributes to the overall well-being of the population, creating a positive feedback loop between
currency stability and social development.

The stability of a national currency is not merely a financial metric; it is a cornerstone of
economic development, especially in the real sector. Its influence permeates through the intricate
web of economic activities, providing the stability necessary for businesses to thrive, investors to
trust, and economies to flourish. As nations strive for sustainable growth, the importance of
maintaining a stable currency cannot be overstated.

Financial stability is a state of the financial system which ensures its smooth and
sustainable performance, supports business activity in the real sector of economy, and with no
systemic risks and crises.

The stability of the national currency in Kazakhstan, the tenge, holds a paramount role in
propelling the development of the real sector of its economy. As Kazakhstan navigates the global
economic landscape, the resilience of its currency becomes a crucial factor in attracting
investments, fostering economic growth, and ensuring the stability of industries contributing to the
tangible output of goods and services.
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Kazakhstan, endowed with abundant natural resources, has a real sector dominated by
industries such as energy, agriculture, and manufacturing. In this context, a stable tenge becomes
the cornerstone for the sustained development of these sectors. Stability in currency values
cultivates an environment where businesses can confidently engage in long-term planning, make
strategic investments, and undertake projects with predictable cost structures.

The real sector, often characterized by capital-intensive endeavors, relies on a stable
currency for effective risk management. Fluctuations in currency values can introduce
uncertainties in production costs, pricing strategies, and overall financial planning. A stable tenge
serves as a reliable benchmark, allowing businesses in Kazakhstan to navigate these complexities
and focus on operational efficiency, innovation, and expansion.

Foreign investors, crucial contributors to the growth of the real sector, are keenly observant
of currency stability. In the case of Kazakhstan, a stable tenge enhances the nation's appeal as an
investment destination. It mitigates the perceived risks associated with currency volatility,
attracting international capital to fuel the development of industries such as oil and gas, agriculture,
and manufacturing. This influx of foreign investment not only stimulates economic activity but
also brings in expertise, technology, and global market access, thereby propelling the real sector
towards greater competitiveness.

The stable tenge not only attracts foreign investments but also plays a vital role in
facilitating international trade. As Kazakhstan seeks to expand its economic ties globally, a reliable
national currency provides a solid foundation for trade transactions. It simplifies negotiations,
reduces transaction costs, and enhances the overall efficiency of cross-border trade, benefiting
industries engaged in exports and imports.

Furthermore, the stability of the tenge contributes to employment stability within the real
sector. A confident business environment, supported by a stable currency, encourages job creation
and fosters a skilled workforce. This, in turn, contributes to the overall socio-economic
development of the country, aligning with Kazakhstan's aspirations for balanced and inclusive
growth.

The stability of the national currency, exemplified by the case of Kazakhstan and its tenge,
emerges as a linchpin for economic development in the real sector. From fostering confidence and
supporting businesses to attracting foreign investments and facilitating international trade, a stable
currency plays a multifaceted role. As nations navigate the complexities of the global economy,
maintaining currency stability remains imperative for sustained growth, competitiveness, and
prosperity in the real sector.

Conclusion. The stability of the national currency, the tenge, is a linchpin for Kazakhstan's
economic development, particularly in the real sector. Its impact resonates across industries,
influencing investment decisions, trade dynamics, and employment trends. As Kazakhstan
continues to navigate the complexities of the global economy, maintaining the stability of the tenge
remains a strategic imperative for sustained growth and prosperity.
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PROSPECTS OF INNOVATIVE INTEGRATED STRUCTURES IN THE AGRICUL-
TURAL SECTOR OF KAZAKHSTAN

Arstambekova K.R.
Scientific adviser - Moldashbaeva L.P.
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Abstract. The problem of restructuring the mechanism of enterprise management on an innovative
basis is brought to the fore. In order to meet the global challenges of our time, economic
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