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YTOOBI 3aIIUTUTH COOCTBEHHBIX MPOU3BOIUTENCH. ITO MOXKET HapyIIaTh MPUHLUIIBI CBOOOTHOTO
pBIHKA U CO3/JjaBaTh HEPABHBIE YCIOBUS AJIs1 TOPTOBJIH.

Jns pemeHuss 3TUX mpoOiIeM HEOOXOJWMO AaKTUBHOE B3aMMOJCHCTBHE U YCHIICHHE
COTPYJHMYECTBA MEXIY TIOCYAAapCTBAaMU-WIEHAMU. OTO MOXET BKJIOYATh YIy4lIEHUE
KOOPJAMHAIIMY ¥ TAPMOHU3AINIO 3aKOHOIATEIbCTBA, COKPAIIEHUE OIOPOKPATUUECKHUX MPOLETYD,
00JIeryeHne TaMOKEHHBIX IIPOLEAYP U MOBBIIIEHHE YPOBHS B3aUMHOIO foBepus. Pabora B 3TOM
HanpasiieHun npeBpaTuT EADC B KJIacCHYECKYIO MOJENb pPa3BUTHUS MEXIYHAPOJHbBIX
MHTETPALMOHHBIX 00bEANHEHHH.
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POJIb KPUIITOBAJIIOT B CTABUJIbBHOCTU HAIIUOHAJIBHBIX BAJIIOT

Promkuna U.H.
EBpaswmiickuii HannoHanpHbIM yHUBepcuTeT uM JI.H. I'ymuneBa, Actana, Pecniybnuka
Kasaxcran, ingaryumkina@gmail.com

AnHoTtamms. lccnenoBaHume  aHanM3WpyeT — pa3iMYHBIC  ACMEKTHl  BO3ACHCTBUS
KPUIITOBAIIIOT Ha CTaOMIILHOCTh HAIMOHABHBIX BAJIIOT. B cTaThe pacKphIBarOTCSl PUCKHU U BBI3OBHI,
CBSI3aHHBIE C HCIOJIb30BAHUEM KPHIITOBAIIOT, TAaKWE KaK BOJATHIBHOCTH M HEXBaTKa
perynupoBanus. VccnemnoBaHue Tarkke BBISBISCT BIMSHUE TEXHOJOTMU ONOKYEHH M CMapT-
KOHTPAaKTOB Ha CTaOWJILHOCTh HAIMOHAIBHBIX BAIIOT M IOJYEPKUBACT HMX IMOTEHIUA JUIS
co3nanus 6osee 3((HeKTUBHBIX U 6€30MaCHBIX (PMHAHCOBBIX PEIIEHUH. JTa CTaThs MPEICTaBIIsAET
co0oii BaKHBIN BKJIAJ B MOHUMAaHHE B3aUMOCBSI3M MEXJy KPUIITOBAIIOTAMH U HAllMOHATIbHBIMU
BAJIIOTAaMU M CTUMYJIMPYET JlaJIbHEeHIIne UccaeJOBaHus B JaHHOM 00acTu.

Anparna. 3eprreyle KpUIITOBATIOTAJApAbIH YITTHIK BalOTalapAblH TYPAaKTbUIbIFbIHA
ocep eTyiHIH opTypii acmekTiiepi TanmaHaipl. Makanaga KyObUIMANBUIBIK >KOHE PETTEYAiH
OonMaybl CHSKTBl KPUIITOBANIOTANAPIbl MalifaNaHyJblH ToyeKeNnaepi MEH KUBIHIBIKTAPhI
ampuIaabl. 3epTTey COHBIMEH KaTap ONIOKYEHH TEXHOJIOTHSCHI MEH CMapT KelliCiMIIapTTapiblH
VITTBIK BaJIOTaJap/AblH TYPAKTBUIBIFBIHA OCEpPIH KOPCETeAl KOHE OJapIblH THIMIIPEK KoHE
Kayirci3 Kap>KbUIBIK IIEMIMIEp/i xKacay YIIiH 9JeyeTiH kepcereni. by Makana kpuntoBaigtoraiap
MEH YITTHIK BaJIOTANap AapachlHAAFbl KapbIM-KaTbIHACTBI TYCIHYre MaHbI3Abl YJec OOJIBII
TaObUIAIbI )KOHE OCHI calaJarbl api Kapail 3epTTeyiaepAl bIHTaTaHIbIPaIbl.
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Abstract. The study analyses various aspects of the impact of cryptocurrencies on the
stability of national currencies. The article reveals the risks and challenges of using
cryptocurrencies, such as volatility and lack of regulation. The study also highlights the impact of
blockchain technology and smart contracts on national currencies' stability and their potential for
creating more efficient and secure financial solutions. This article is essential to understanding the
relationship between cryptocurrencies and national currencies and stimulates further research in
this area.

KaroueBbie ciioBa: puHaHCcOBas cTaOMIBHOCTD, BOJATHILHOCTD, TEXHOJIOTHS OJOKYCHH,
CMAapT-KOHTPAKThI, PUCKHU U BbI3OBbI, ACHCHTpAINU3alM, SJICKTPOHHBIC IIJIATC)KHBIC CUCTCMbI

KpunroBaimioTsl, Takue Kak OMTKOMH W 3(QUPHUYM, BBIIUIM 32 PAMKH YHCTO (PUHAHCOBOTO
SBJICHUS U HadaJld OKa3blBaTh BIMSHHE HA HAI[MOHAJbHBIE BAJIIOTHI U MHUPOBYIO (PMHAHCOBYIO
cuctemy B 11iesioM. Kpuntosamtorsl, Takue kak Bitcoin, Ethereum u npyrue, cranu 3HaunTenbHBIM
SBJICHUEM B MHUPOBOH (pmHaHCOBOM cucteMe. OHU MPEACTaBIAIOT cO00i HOBBIM BUJ IIM(PPOBBIX
aKTHUBOB, KOTOPBI aKTUBHO OOCYKJaeTcsi KaKk B KOHTEKCT€ WHBECTUIMH, TaK U B Ka4eCTBE
cpencrBa oOMeHa. PocT uHTEpeca K KpUITOBAIIOTaM BbI3bIBAET Ba’KHBIE BONIPOCHI O UX BIUSHUU
Ha TpaJMLIUOHHbIE (PMHAHCOBbIE PHIHKU M CTA0MJIBHOCTh HAllMOHAJIBHBIX BAIIOT. DTO aKTyallbHas
HCCIIeZI0BATENNbCKAasi TEMA, IMOCKOJIbKY KPUIITOBAIIOTHI MOTYT OKa3aTh CYIIECTBEHHOE BO3/IEHCTBUE
Ha MUPOBYIO SKOHOMHUKY U (pUHaHCOBBIE MHCTUTYTHI. MIX poib B cTaOMIBHOCTH HAI[MOHAJIbHBIX
BaJIIOT TpeOyeT Cepbe3HOT0 aHaIn3a U HCCIeI0BaHUS.

[lenpto JaHHOTO HCCIEOBAaHUS SBISETCS OIEHKA M aHAJIW3 POJM KPUITOBAIIOT B
CTaOMJIPHOCTH HAlMOHAJBHBIX BaMOT. MBI CTpeMUMCS TIOHATh, KaKk KPHUITOBAIIOTHI
BO3JICMCTBYIOT Ha BAJIIOTHbIE PHIHKM U KakKhe TMOCJHEACTBUS OSTO MOXKET HMETh s
MaKpO3KOHOMUYECKON CTaOUIILHOCTU B Pa3IMYHBIX CTpaHAaX.

HccnenoBanue naHHOM TEMbI BaKHO, ITOCKOJIbKY OHO CIOCOOCTBYET JIy4IlIeMy TOHUMAaHHUIO
JTUHAMHUKH COBPEMEHHBIX (PUHAHCOBBIX PHIHKOB M UX CBSA3H C HOBBIMHU TEXHOJIOTHSIMHU. DTO MOKET
MoMoYb paspaborarh Oojee 3PGEeKTUBHBIE CTPATETHH PETYIMPOBAHUS U TOJTUTHKUA B OOJACTH
(bMHAHCOBOM CTAOMIILHOCTH.

[enbto co3maHusl KPUNTOBATIOTH M LU(POBBIX aKTUBOB ObUIO CO3JaHHME MHPUHTOBOM
IJIaTEKHON CHUCTEMBI, KOTOPAs UCIIONIb3YeT OAHOMMEHHYIO pacueTHYIO eIMHUIY. IHBIMU clioBaMu,
MUPUHIOBAs IUIATE)KHAs CHUCTEMa — 3Ta, CHUCTEMa, B KOTOPOW Y4aCTHUKU MOTYT OCYIIECTBIISThH
npsiMble TpaH3aKUUU JPYyr C JIpPyromM, OOMEHMBAsACHh OJHOMMEHHBIMU HH(PPOBBIMH AKTUBAMHU
(KpUNTOBATIOTOM) 6€3 IMOCPETHUKOB, TAKMX KaK OaHKH WJIW TUTaTekHbIe cucTeMsl [ 1]. LleHHOCThIo
IUIATEeKHOW CHCTEMBI SIBIISIETCS HEOOPaTUMOCTH CHIENOK, KOIZla 3JEKTPOHHBIA IUIATEX MEXIY
JBYMSI CTOPOHAMHU ITPOUCXOJUT O€3 TPeThel CTOPOHBI-TapaHTa U HU OJIHA U3 CTOPOH, B TOM UHUCIIE
Kakoi-Tu00 BHEIIHWM agMUHUCTpaTop (OaHK, HAJIOTOBBIE, CyAeOHbIE M MHBIE TOCYIapCTBEHHBIE
opraHbl), HE MOXXET OTMEHUTbH, 3a0JIOKHPOBATH, OCIHOPUTH WM MPUHYIUTEIHLHO COBEPLIUTDH
TPaH3aKIIHIO.

Oxozno 15 ner Hazaz, aBrop Caromu Hakamoto B cBoeM Tpyne «Bitcoin: a Peer- -to-Peer
Electronic Cash System» [2], BmepBble NpeaCTaBU KOHILEMIHUIO OUTKOMHA W TEXHOJIOTHIO
OnoxueitHa. Ota paboTa monokuiaa Hadano LHU(POBOW PEBOJIONMU M BbI3BAJla HHTEpPEC K
KPUNITOBATIOTAM KakK ajJbTePHAaTUBHOMY CPEICTBY oOMeHa. KpaTkas KOHIIETIIHsI COCTOUT B TOM,
4To OJIOKYEHH MO3BOJIsET OE30MacHO INepeaBaTh JaHHbIE ((MHAHCOBBIE IUIATEKU WIM JIIOOYIO
JPYyryro HHPOPMALIMIO) IPH 3TOM HE UMesl €JMHOTO LIEHTpa. A TakKe OJIOKYEHH rapaHTUpyeT, YTo
nepelaHHble JaHHbIE HEJb3sl U3MEHHUTh, PeJaKTHPOBaTh, YAAJIUTh MM BOOOIE YTO-JIMO0 C HUMH
caenarb. Jltobas nepenaHHasi TpaH3aKIMs 3alllMBaeTCs B OJIOKYEHH TaK, 4TO Jaxe co3lareib He
CMOXET Hu4Yero ciaenarb. JlanHas unes OnokvelHa sIBISETCS CaMbiM BaKHBIM ILTFOCOM BCEH
TEXHOJOruH. VIMEHHO OHa HeceT LEHHOCTh KpunToBamore. M yem uame OnmokdeiH OymayT
IOPUMEHATh B OOBIYHOM JKM3HM NOTpeOUTENH, TeM BbIIE OyleT MpakTUyecKas IEHHOCTh
KPUIITOBAJIOTHI.

JlaBun Mepmak, B coeii crathe «Cryptocurrencies: a brief review» [3], mpenocrasun
KpaTkuii 0030p BIMSIHHUS KPHUITOBATIOT HA (PMHAHCOBBIE PHIHKKM W TPAJAUIMOHHBIE BaJIOTHI.
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Mepmak o6CykaeT NOTEHIMANLHEIE TIOCIEICTBHS Il MOHETAPHOH TOJTUTHKY M CTaGHIEHOCTH
HaIMOHAJBHBIX BaioT. MccnenoBanne MexayHapoaHoro BamoTHoro ¢onga «Cryptocurrencies
and Monetary Policy" [4] moapoOHO aHanmu3upyeT BIMSHHE KPUITOBAIIOT Ha MOHETAPHYIO
MOJUTUKY ¥ CTaOMJIBHOCTh HAIIMOHAJIBHBIX BaIIOT. PaboTa mogHMMaeT BOIPOCH pErylIupOBaHUs
U HaJ30pa, HEOOXOAUMBIE ISl YIPABJICHUS! PUCKAMH, CBI3aHHBIMHU C KPUITTOBAJIIOTAMHU.

Hpyrue uccnenosanus, Takue kak cratbs "The Impact of Cryptocurrency on the Economy"
[5], paccmarpuBaioT 0oJiee MIMPOKUE ACMEKThl BIMSHUS KPHUITOBAIIOT HAa SKOHOMHUKY U
CTaOMIBHOCTh HAIMOHAJIBHBIX BamiOT. OHM yKa3blBalOT HAa MOTCHIMAJIbHBIE W3MEHEHHS B
(uHAHCOBOHN CUCTEME U JOIrocpouHsle nepcrnekrusbl. Mccnenoanus MB® o perynupoBanum,
paccmarpuBaembie B crathe "Cryptocurrencies and the Stability of the Financial System" [6],
MOKA3bIBAIOT BaXXHOCTh OOECHEUEHHs] CTAOMIBHOCTH (DHMHAHCOBOM CHUCTEMBI B YCIOBHSAX
pacrpocTpaHeHUsT KPUIITOBATIOT. DTa paboTa BBIACISIET PHCKH, KOTOPbIE MOTYT BO3HUKHYTH TPH
HEJIOCTAaTOYHOM HaJ30p€ KPHUIITOBATIOTHBIX PHIHKOB. LIeHTpabHbIe 0aHKM TaKKe HE OCTAIOTCS B
CTOpOHE OT 3ToM Auckyccuu, U ctaths "Central Bank Digital Currency and the Future of Monetary
Policy" [7] paccmarpuBaeT BO3MOXHOCTH CO3/IaHUS LIEHTPAIbHBIMU OaHKaMU LIM(PPOBBIX BAIIOT
(CBDC) B otBeT Ha pacnpocTtpanenue kpuntoamor. OHa o0cyxaaet nepcnekTuBbl CBDC u nx
BIIMSIHAE HA MOHETAPHYIO MOJIUTHKY.

Taxum 00pa3oM, BOIIPOC BIMSHUS KPUTITOBATIOT HA CTA0MIFHOCTh HAIIMOHALHBIX BAJIFOT
SIBISIETCS CIIO)KHBIM W MHOTOTPaHHBIM. VccnenmoBaHusi yKa3bIBalOT HA MOTEHIMAIBHBIE PUCKU U
BBI30BBI, HO TAKXK€ BBIZCISIOT BO3MOKHOCTH U MPEUMYIIECTBA, CBI3aHHBIE C 3TOW TEXHOJIOTHEH.
B nanHOlf HayyHOW cTarbe, aBTOp NPEIACTABUT aHAIM3 COCTOSHUSA IM(PPOBBIX AaKTHBOB
(KpUTITOBAIOT) B MHPE, & TAK)KE OIIEHKY BIUSHIS KPUIITOBAIIOT HA CTA0MIIEHOCTD HAIIMOHATIBHBIX
BAJTIOT.

Ha ceronnst TexHosiorus OI0KYeHH M KpUIITOBAJIIOTA U TPUMEHSIOTCS B pa3HbIX cpepax IKOHOMKH,
Y UMEIOT BapuaTuBHbBIE (QyHKIMH (Tabmuma 1).

Tabmuna - 1. Chepa npumeHneHns u QyHKIIUN TEXHOJIOTUU OJIOKYCHH M KPUIITOBATIOT

No | CpencrBo/ dyHKIHS [Tpumep
1 CpenctBa mnatexxa/ | Ceroans OUTKOMH yxe nmpuHuUMaroT Amazon u Ebay. MoxHo naxe
oOMeHa Ky[IUTh HENBWXHUMOCT, B Jlybae 3a 1uppoBbie MOHETHI.

KpI/IHTOBaJ'IIOTBI MOT'YT HCIIOJB30BATLCA IJIs1 IIOKYIIKM TOBApOB H
YCIYI' B MaradmHax u OHJIAlH.

HaKOIIJICHHA

2 Cmapr-koHTpakThl | brokueiitn nojiep:xuBaeT cMapT-KOHTPAKTHI, YTO MO3BOJISET
aBTOMAaTU3UPOBATh BHIIIOJIHEHHE JJOTOBOPHBIX 0053aTENIbCTB 0€3
MTOCPETHUKOB.

3 CpenctBo Kpynueiimue (uHaHCOBBIE M WHBECTULMOHHBIE (DOHIBI, KOTOPHIE

VIIPABIISIOT ACCATKAMHU MUJUTHAPIOB $ CErOHs BKIA/IBIBAIOT ACHBIH
MHBECTOPOB B KpulTy. lHBeCcTOpHI MOTYT MpUOOpeTaTh U AepKaTh
KPUIITOBAIIOTHI B HAJIEXK/IE HA UX POCT CTOMMOCTH.

4

CpenctBo xpaHeHus

HGKOTOprC KPHUIITOBAJIIOTLI PACCMATPHUBAIOTCA KaK aJIbTCPHATHUBA

CTOMMOCTH TpaaAuIIHOHHBIM BAJIFOTaM IJII COXPAHCHUS CTOMMOCTH

HpI/IMe‘IaHI/Ie — COCTAaBJICHO aBTOPOM Ha OCHOBC MCTOYHHUKA [8]

Kak BugHo w3 tabmuuel 1, chepa mpuMeHeHMs U (YHKIMOHAIbHBIE OCOOEHHOCTH
OJOKYEHH TEXHOJOTMH W KPHUITOBAIIOT pa3HooOpaszeH. Vcxoas M3 JaHHBIX, BUAHO, YTO POJIb
KPUNTOBAIIOT B (PUHAHCOBOW cdepe HauMHaeT HabupaTb 00OpPOTHI, OCOOEHHO KakK CpeicTBa
IUIaTeka, U HaKOTUICHUs (MHBECTULIUH).

Hwxe npezacrasiena Tabnuua, 1epxareneid KpUITOBATIIOT B OTJCIBHBIX CTpaHax (TiepBbIe
TOM-5 CTpaH M CTpaHbl C CaMblM HM3KOM Jojed BiajenblieB KpunToBamoT). Tabmuima
OpeACTaBlIeHa Ul HAIISIAHOTO TIOHMMAaHUST U B pa3pe3e COOTHOUIEHUS C UHCIEHHOCTBIO
HaCeJICHUsI IIPEICTABICHHbBIX CTPaH.

ComnacHO TaHHBIM TaOJIUIBI 2, TIEpBBIE 5 CTpaH, SBISIOTCS TOCYIapCTBa, TA€ BIa/IENbLIEB
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KPUITOBAIIOT U HU(PPOBBIX aKTHBOB HAaNOOJIbIIIEE KOJIMYECTBO B MHpe. UTO 0COOEHHO, XOTENI0Ch

ObI OTMETUTH, YTO CyMMapHas YHCICHHOCTh HACEIECHUsS MEPBBIX ISATH CTPAaH COCTABIAET Ooiee

2 225 MIIH. Yel, a BIaJIeIblIeB KPUNTOBAIIOT U3 HUX — 3Ta 11 4acTh OT cyMMapHOM YUCICHHOCTH.
Tabnuia - 2. UMCcIeHHOCTh U A0JIS BIAJICIbIEB KpUNTOBATIOT B Mupe Ha 2023 rox

ITo3mmsa B Crpana Hacenenue, uen | Bmagensupl, yen. | Jlons Braaensues, B %
MHUpE

1 India 1,428,627,663 93,537,015 6.55%
2 United States 339,996,563 48,820,972 14.36%
3 Vietnam 98,858,950 20,945,706 21.19%
4 Pakistan 240,485,658 15,879,216 6.60%
5 Philippines 117,337,368 15,761,549 13.43%
10 Russia 144,444,359 8,485,749 5.87%
67 Kazakhstan 19,606,633 332,694 1.70%
147 Brunei 452,524 3,789 0.84%
148 Barbados 281,995 3,755 1.33%
[IpuMeyanue — coCTaBIC€HO aBTOPOM Ha OCHOBE MCTOYHHUKA [9]

Takxe xoTenoch OBl OTMETHTH, YTO TakWe CTpaHbl Kak [lakucran w1 OUIHIIUHBI
MPAKTUYECKH UMEIOT OJITMHAKOBOE KOJIMUECTBO BIIAJIEIBIEB ITU(DPOBBIX AKTHBOB, a B COOTHOIIIEHUHN
C HaCeJICHHEM, Pa3HHUIIa COCTaBISET 0KoJIo 7%. Taxke nHTEpECHO, YTO HAMOOJBIIINM JIep)KaTesieM
U(PPOBBIX AKTUBOB B COOTHOIIEHWU CO CBOEH YHMCIEHHOCTHIO HACEJICHUS sIBIsAeTCS BheTHam —
21,19%. MOXHO cKa3aTh, UTO a3UarcKas 4acTh IUIAHETHI JOCTATOYHO OOJBIIMMH O0OBheMaMH
MTOKYTAET U TOJIb3YeTCsl KPUMTOBATIOTON M IU(PPOBBIMU aKTUBAMU, B OTIIUYHUE OT «CTApPOU J0OpOi

EBponb».

Posb kpUnTOBAIOT B CTA0OMIIBHOCTH HAITMOHATIBHBIX BAJIIOT MOKET Pa3iIMuaThCs OT CTPaHbI
K CTpaHe U 3aBHCHUT OT MHOKeCTBa (DaKTOpOB, BKJIIOYAs SKOHOMHUYECKHE YCJIOBHS, MOJUTUKY
PEryIMpOBaHUs U YPOBEHb MPUHSITHS KPUIITOBAIIIOT B OOLIECTBE.

Tabmuna - 3. Ponp KpuUNITOBAIIOT B CTAOMJIBHOCTH HAITMOHAIBHBIX BAIIOT B OTACIBHBIX

CTpaHax

Benecyana

Benecynna ctonkuynack ¢ runepuHdusanue u 1euuruToM HallMOHAIBHOM BaTIOTHI,
OonuBapa. B ycinoBHsIX S5KOHOMUYECKOTO KpU3Kca rpakJaHe U MPeInpUsITHs Hadyallu
MacCOBO HCIOJIb30BaTh KPUINTOBAIIOTY OUTKOMH KakK CpPEICTBO COXPaHEHUS
CTOMMOCTH M COBEPILIEHUS TIaTeKel

3um0ba0dBe

3uMO0abBe TakKe CTajl CBUACTEICM THICPUH(IIAIMNA M yHaJKa HaIlMOHAJIbHOU
BAJIOTHI. B 3TOl cTpaHe poCT MCIOJIb30BaHUsT KPUITTOBAIIOT, 0COOCHHO OMTKOMHA,
CBSI3BIBACTCS C HEOOXOIMMOCThIO O0PBHOBI ¢ (PMHAHCOBON HECTAOUIBLHOCTHIO

ApreHTuHa

B AprCHTI/IHe BOJIaTHJIBHOCTB HaHHOHaHBHOﬁ BAJIXOThI, APICHTHHCKOI'O IICCO,
IIpuBCjIa K TIOHUCKY QAJIbTCPHATUBHBIX CpPCACTB COXpPAHCHUA  CTOUMOCTH.
KpI/IHTOBaJ'IIOTLI, TaKHC KakK 6I/ITKOI/IH, CTalin TONMYIIPDHBIMHU CpPpCEAHU TpaAXKAaH,
KEJIaroIIuXx H30eXKaTh IOTCPb CTOUMOCTHU CBOUX c6epe>1<eHI/n71.

Upan

B cuny caHKuMii M OKOHOMUYECKMX OrpaHuueHuil, MpaH Ttakke BUAUT B
KPUNTOBATIOTaX BO3MOXHOCTH OO0XOJa OrpPaHMYCHHH Ha MEXIYHApPOJHBIC
(uHaHCOBBIE omeparui. KpunToBamioThl CTalIM albTEPHATUBOM [UISl MEPEBOJIOB
CPEICTB M 00ECTIeYeHHsI TOCTYIa K MUPOBBIM PhIHKaM.

Hurepus

B HHrepI/II/I HCIIOJIb30BAHUC KPUIITOBAJIIOT, BKIIHOYAA 6I/ITKOI/IH, pacTeT 6LICTpLIMI/I
TCMIIaMHU H3-3a Ol"paHI/I‘{eHI/Iﬁ Ha JOCTyll K MHOCTPAHHLIM BaJIFOTAM U JKCJIIaHUA
000MTH OAHKOBCKHE OT PAHUYICHUS. OTO CTAHOBUTCH 3HAYMMOM aHBTCpHaTHBOﬁ B
YCIOBUAX HECTAaOUIBLHOCTH HaAIlMOHAJIbHOM BaJIIOTHI.

IIpumeuanue — coOCTaBIEHO aBTOPOM Ha 0CHOBE McTOYHMKA [10]

B




OTU TpUMEpPbl JEMOHCTPUPYIOT, KaK KPHUITOBAIIOTHI MOTYT HMIpaTh BAXHYIO pOJIb B
CTaOUIBPHOCTH HAIMOHAIBHBIX BalIOT B CTPaHaX, CTOJKHYBIIMXCS C 3KOHOMUYECKUMU
TPYITHOCTSIMU ¥ (DMHAHCOBBIMHU KPU3HUCAMU. B TaKMX CUTyalMsIX KPUMITOBATIOTHI TIPEIO0CTABIISIOT
rpaXaaHaM W TPEANPHUATUSM aIBTEPHATHBHBIC CPEACTBAa OOMEHAa W COXpPaHEHHSI CTOMMOCTH.
OnHako cineayeT OTMETUTb, YTO BIMSIHUE KPUIITOBAIIOT HA HAIIMOHAIBHBIE BAJIFOTHI MOXKET UMETh
KAK TOJIOKUTEJIbHBIC, TAK U OTPULIATEIIbHBIEC MMOCIECACTBHS, U OHO 3aBUCUT OT KOHTEKCTa M psJlia
(bakTopoB.

B 3akmrouenne XxoTenoch Obl OTMETUTh, YTO KPUIITOBATIOTHI CETOHS MPEACTABISIOT CO00i
PEBOIIIOIIMOHHYIO TEXHOJIOTHIO, KOTOPasl OKa3bIBAaeT BIMSHHEC HAa CTAOMIBLHOCTh M JIUHAMHUKY
HAI[MOHAJILHBIX BATIOT U (DMHAHCOBBIX CUCTEM B IICIIOM.

B nepByro ouepenb, KpUNTOBAIIOTHI MPEAOCTABISIOT AJIBTEPHATHBY TPAAULHOHHBIM
(bMHAHCOBBIM HMHCTPYMEHTAaM W HWHBECTHIMsAM. VX poyib Kak cpenctBa oOMEHa W CpeACTBa
XpaHEHUsI CTOMMOCTH JIA€T BO3MOXKHOCTD MOJI30BaTEISIM 00XOAUTH OAHKOBCKHUE OTPaAaHUYCHUS U
BaJIIOTHBIE PUCKU. B cTpaHax ¢ BbICOKOW WMH(ISAIMENH W IKOHOMUYECKOW HECTAOMIIBHOCTHIO,
KPHUIITOBATIOTHI CTAHOBSITCSI CPEICTBOM COXPAHEHHSI CTOMMOCTU U (PMHAHCOBOM 3aIlIUTHI.

Tabnuna - 4. SWOT ananu3 poju KpUNITOBAIIOT B CTAOMIIBHOCTH HAIIMOHAIBHBIX BAJTIOT

CuibHble cTOpOHBI (Strengths): Caabblie croporbl (Weaknesses):

1. [Jeuentpanu3anus 1. BonatunbHOCTH

2. T'moOanbHast TOCTYMHOCTh 2. HenocraTok perynupoBaHus

3. CKOpOCTh U HU3KHE KOMUCCUU 3. Hwuskas ocBeAOMIEHHOCTh

Bo3mo:xknocTu (Opportunities) ¥Yrpo3ssl (Threats)

1. JuBepcudukanus noprdens: 1. PerynupoBanue:

2. ®uHaHCOBasI HHKJIIO3US: 2. Kubepb6e3omacHOCTb:

3. HuHoBanuu B pMHAHCOBBIX 3. KonkypeHuHs ¢ TpagulMOHHBIMU
TEXHOJIOTUSIX: BAJIIOTAMU:

OnHako BMeCTe ¢ TOTEHITUATIOM MTPHUHOCHTH ITOJIb3Y, KPUIITOBAIIOTH TaKXKe HOCIT B ceOe
PHUCKH M BBI30BBI. VX BOJIATHUIIBHOCTh, HEJIOCTATOK PETYIMPOBAHUS U MIOTCHIIMAI JIJIS HE3aKOHHBIX
oTepaIyil MPeACTaBISIOT YrPO3bl I (UHAHCOBOM CTA0OMIBHOCTH. PerymnpoBaHue KpUITOBATIOT
OCTaeTCs BAKHBIM aCIEKTOM Il 00CCIICUCHHSI UX YCTOMYHUBOTO PAa3BUTHS U MPEIOTBPAICHHUS
HETraTUBHBIX MOCIICACTBHMA.

JIpyruM Ba)KHBIM aCIIEKTOM POJIM KPUITOBAIIOT SABJISICTCS MX BIUSHUC HAa WHHOBAIUU B
(DUHAHCOBBIX TEXHOJOTUAX. TexHOJIOTHs OJOKYeHH HM CMapT-KOHTPAaKThl, CBS3aHHBIC C
KPHITOBAJIIOTAMH, OTKPBIBAIOT JIBEpH I Oojiee 3(PPEKTHMBHBIX M 0e30MaCHBIX (PMHAHCOBBIX
PEIICHUH, TAKUX KaK JICIEHTPAIN30BaHHbIC (DMHAHCOBBIC IIPHIIOKCHHMS U TIATEKHBIC CUCTEMBI.

B 3akiroueHne, MOXHO YTBEP)KJaTh, YTO KPHUIITOBAIIOTHI HMIPAOT 3HAYUMYIO POJb B
COBPEMEHHBIX (DMHAHCOBBIX CHUCTEMaX, U UX BIMSHHE HA CTAOMJIBHOCTh HAI[MOHAJIBHBIX BAJIFOT
Oy/ieT IIPOI0JDKATh IPUBJICKAaTh BHUMAHHME U UCCIICAOBaHUS B OyayiieM. Peryisaropbl, HHBECTOPbI
1 OOIIECTBO B IEJIOM JIOJDKHBI IIPOJIOJDKATh 00CYKJIaTh U aHAIM3UPOBATh POJIb KPHUIITOBAIIOT U
OJIOKYEHH-TEXHOJIOT UM, YTOObI MAaKCMMAaJIbHO MCIIOJIb30BaTh MX MOTEHIIMAT ¥ MUHUMH3HUPOBAThH
PHCKH.
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Angarna

byn makana Kazakcran PecnyOnukachlHAaFbl KapKbUIBIK CayaTTbUIBIKTBI 3€pTTeial. ONTKeH1
KapKBUIBIK CayaTTBUIBIK Ke3 KeJIreH KOoFamja eMip CYpy carachlH apTThIpylda MaHBI3IbI Pell
aTkapaabl. KapbuUTbIK OUTIM1 MEH JTaFIpUIaphl Oap agamaap e3 Kap>KbICKIH THIMIIIpEK OacKapaibl,
KapXKbUTBIK MakcarTapra KOJ JKETKI3elll, ©3 aKTUBTEPIHIH Kayilci3miri MeH KOpPFalyblH
KaMTaMachl3 eTelli, JlaMyFa WHBECTHIIMS CajaJbl JKOHE €JIIH DKOHOMHKAJBIK JaMyblHA YJIeC
kocanel. Conpapiktan Kazakcran PecnyOnukachlHIa KapKbUIbIK CayaTThUIBIKTBI apTTBIPY
OoifplHIIA OardapiamManap MeEH Iic-Iapajiapibl o3IpJiey XalbIKTBIH ©OMIp CYpy carachlH
alTapIbIKTall JKaKcapTyFa MYMKIHIIK Oepeml.  byn pedeparTeiH Makcarbl — Kap»KbUIBIK
CayaTTBUIBIKTHI apTTHIPYABIH KeHOip HEeri3r1 acnekTiiepid cunarray. O agamaapabiH Kap KbLUTbIK
CayaTThUIBIFBIH JAMBITYyFa JKOHE aKbUIIBl KApPXKbUIBIK HICIIIMIEp KaOblIaayFa KOMEKTECETIiH
3epTTEYIEePiH, 9MICTEPIiH JKOHE TIKIpHUOenepaiH KbICKamia Ma3MyHbIH Oepenmi. Ochuiaiimia,
Kap>KbUTBIK CayaTTBUIBIKTBI apTTRIPY OapibIK ajaMaap YIIiH KaXETTUTIK OOJBIT TaObLIa bl KOHE
oraH OuriM Oepy OarapiiamManapsl, ©31H-631 TOpOHUeEey, KeHec Oepy kKoHe MPAKTUKAJIBIK TOKIproe
apKbLIbI KOJI XKeTKi3yre 6onaapl. byn pedepar Kap>KbUIbIK CayaTThUIBIKTBI aPTTHIPYIbIH MAHBI3/IbI
acrekTiiepi OOMBIHINIA HYCKAylapAbl YCHIHAJABI JKOHE ajamapbl Kap>KbUIBIK JaFablIapbl MEH
OuUTiMIEpIH TaMBITYFa BIHTAJIAH IBIPAJIbI.

Heri3ri ce3nep: KapKbUIBIK CayaTTBUIBIK, ©MIP CYpPy camachl, TYXKbIpbIMJaMa, SKOHOMUKAJIBIK
namy, xanelk, Kaszakcran PecmyOnumkackl, ThiMai Oackapy, OiumiM, azaMarTapiblH Kayllnci3airi,
TYPaKThl Kap>KbUIBIK OOJaIIaK.

AHHOTANUA

JlanHast ctaThsi paccMarpuBaeT (UHAHCOBYIO TpaMOTHOCTh B Pecnyonuku Kazaxcran. Tak kak
(uHaHCOBasi TPAMOTHOCTh WIpaeT BaKHYIO POJIb B TOBBIIICHHHM KadecTBa >KU3HH B JIFOOOM
obmectBe. Jlrogu, oOmamaronue (UHAHCOBHIMH 3HAHMSAMU W HaBbIKaMH, Oojiee 3(P(PEKTHBHO
YIPaBJISIOT CBOMMHU (pMHAHCAMHU, TOCTUTal0T (PMHAHCOBBIX IeNel, 00ecreuynBaloT 6e301macHOCTh
U 3aIlIUTy CBOUX aKTUBOB, MHBECTUPYIOT B PA3BUTHE U CTI0COOCTBYIOT S9KOHOMUYECKOMY Pa3BUTHIO
ctpanbl. [loaTomy, paszpaboTka mporpaMM M MEPOMPUSITHA TO TOBBIIICHHIO (HHAHCOBOM
rpaMoTHOCTH B PK MOXeT 3HAUMTENbHO YIYy4YIIUTh KaueCTBO KU3HU HaceneHus. Llenb maHHOMU
AQHHOTAIlMU COCTOMT B OMHCAHHM HEKOTOPHIX OCHOBHBIX ACIEKTOB MOBBIIICHHUS (PUHAHCOBOM
rpamMoTHOCTH. OHa mpeacTaBnsieT co0Oi KpaTKuil 0030p HccleToBaHHM, METOIOB U MPAKTHK,
KOTOpbIE TIOMOTAIOT JIIOASM pa3BUBAaTh CBOIO (DMHAHCOBYI0 TPAMOTHOCTh U MPHUHUMATh
OCMBICTICHHBIE ()MHAHCOBBIC pereHus. Takum oOpa3oM, MOBbIIIEHHE PHHAHCOBOW TPAaMOTHOCTH
SBIIIETCS HEOOXOAMMOCTBIO NJISi BCEX JIOACH W MOXET OBITh JOCTUTHYTO C TIOMOIIBIO
00pa3oBaTenbHBIX MPOTPAMM, CaMOOOpPa30BaHUsl, KOHCYIbTAUNA U MPAKTHYECKOTO OMBITA. JTa
aHHOTAIlMsl TpeJlaraeT pPYKOBOACTBO IO OCHOBHBIM acCleKTaM TOBBIMICHUS (DUHAHCOBOMN
TPaMOTHOCTH U CTUMYJIHPYET JIONEH K Pa3BUTHIO CBOUX (PMHAHCOBBIX HABBIKOB U 3HAHUI.
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