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bonbiiyto posib B moBblieHHH 3((EKTHUBHOCTH HMHBECTHLIMOHHBIX IPOLIECCOB JIOJKHBI
ChITpaTh, CTPAaxoBble KommnaHuu. lIpuyem crexyer OTMETUTh, YTO CTPaxOBble KOMIIAHUU
BBINIOJIHAIOT JB€ (YHKIMH: C OJHON CTOPOHBI BCE CTPaXOBBIE CTPYKTYPHI BBINOJHSIOT (PYHKLIUU
MHBECTULMOHHBIX MHCTUTYTOB 0 aKKyMYJIMPOBAaHUIO BHYTPEHHUX WHBECTHLUI JUIsl pean3aluu
IIPOEKTOB U IOJIYYEHHUsI T0XOJI0B, C IPYrOM CTOPOHBI, JaJbHEHUIIEE YIYUYIIEHUE NHBECTUIIMOHHOTO
KuMaTa TpeOyeT co3JaHMsl CIHEHUalbHBIX CTPAaXOBBIX KOMIIAHUH 10 TrapaHTUPOBAHUIO
MHBECTUILIMOHHBIX PUCKOB.

HaubGonee pa3BUTONl MHCTUTYLIHMOHAJIbHOW CTPYKTYpOH B  pecnyOiiuKe SBISIOTCS
HaKOIUTENbHbIE MeHCUOHHbIE (OoHAbI. CyIIeCTBEHHbI NOTOK BHYTPEHHUX MHBECTUIUI MPOXOJUT
yepe3 HIID. Opnako BO3MOXXHOCTH HSTOTO WHBECTHIIMOHHOTO HWHCTUTYTa TIO OOECIEeYEHHUIO
nepenuBa  CBOOOJHBIX  (DMHAHCOBBIX  PECypcOB W pAalMOHAJIbHOMY  HCIOJIB30BAHUIO
WHBECTUIMOHHOTO TMOTEHIIMAja MCIONb3YIOTCS clab0. DTH CTPYKTYpbl TOJBKO HOMMHAIBHO
OTHOCSITCSI K MHBECTUIIMOHHBIM UHCTUTYTaM, HO (DaKTUYECKU HE BBIMOJIHAIOT UX (PYHKIIHHU.

Baxknedmum 51€MEHTOM MHCTUTYTAa pbIHKAa KamuTala ¥ MEXaHU3MOM oOecreueHus
MHBECTULIMOHHON aKTUBHOCTH B (DMHAHCOBBIX cUCTeMax siBJsieTcsl (OHAOBBIM phiHOK. Ha ceroans
PBIHOK LIEHHBIX Oymar pa3BHBaeTCs MEUICHHBIMU TEMIIAMH B CUJTY CJ1a0OCTH HOPMAaTUBHO-IIPABO-
BOM 0a3bl.

AxTuBM3aIM PbIHKA LIEHHBIX OyMmar B peciyOiuKe Mo3BoJIMiIa Obl CO3AaTh ONaronpusTHHINA
KJIUMaT JUisi BHYTPEHHErO0 WHBECTUPOBAHUS M COKpPaTUTh OTTOK (DMHAHCOBBIX CPEICTB U3
pecriyonuku [4].

O¢dexkTUBHOCTh MeXaHM3Ma II0OMCKa U IE€pPBOHAYAJIBHOIO OTOOpa HMHBECTHIIMOHHBIX
BO3MO’KHOCTEH TMOBBIILIAETCS C UCIONb30BaHUEM baHka JaHHBIX B cucTeME MH(POPMAIMOHHON CETH
rocynapctBeHHblx Kopnopauuil. B ycnoBHsiX pHCKOBOro (QUHAHCUPOBAHMSI HENPEPHIBHOE
COBEpPLICHCTBOBAHNE HAYYHO-METOJIMYECKOTO M MH(POPMALMOHHOIO 00ECNeveHrs WHBECTUIIMOHHON
NEATEIBHOCTH  TOCYAApCTBEHHbIX  Koprnopauuii  [OJDKHO — CTaTh  HEOTHEMIJIEMOW  YacCThIO
AHAJTUTHYECKOTO COTPOBOXKIECHUS IIPOEKTOB.

Takum o0pa3oM, TInaBHas MoJjk3a baHka JaHHBIX B cHCTeME€ HHPOPMalMOHHOW CETH
rocyaapcTBeHHbIX Koproparuii 3akimrogaeTcs B TOM, 9TO OH y/EJseT 00JIbIlle BHUMAaHHS Ka94eCTBEHHON
OLIEHKE ¥ 0TOOPY MHBECTULIMOHHBIX MPEIOKEHUI.
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Tourism is one of the most dynamically developing sectors of the economy. Tourism
stimulates the economy and has a multiplier effect, and also positively affects local cultural and
natural features [1].
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The touristic potential of the territories in the most generalized form represents a set of
resources and objects that could contribute to the development of tourism in the specified territory.
In theory and practice there are different approaches to assessing potential of tourism. In some
sources, as indicated by S. Formica [2], the term "potential" can be replaced by "attractiveness",
which clearly indicates the relationship between supply and demand in the tourism market.

The potential of tourism is a potential offer (supply) of the territory, which together with the
material and technical base and the general infrastructure of tourism forms a real touristic supply.
The concept of tourism potential in literature is also given through the following expressions: a
tourist fund or a tourist heritage, or has a wider coverage, including tourism potential and technical
urban facilities, tourism and general technical infrastructure. Some authors show that the tourism
fund includes the whole range of natural and cultural resources of a tourist nature.

Nowadays, there are the three main points of view that form two basic and one synthesis
approaches to understanding the touristic potential of the territory: an approach based on analysis of
supply, and the approach coming from the evaluation of demand [3].

The first approach (from the evaluation of supply) is based on the assumption that the
measure of the touristic potential is a function that depends, first, on the number and quality of
objects of the tourist attraction (Tourist attractors) and, second, on the development of tourist
infrastructure of the territory. Such an approach can be found, for example, in D. Spots [4], B.
Boers and C. Cottrell [5], A. Sazykina [6], D. Ushakov [7]. It should be noted that, that this
approach to assessing the touristic potential of the territory is more widespread [8]. As S. Formica
rightly notes [2], in accordance with this approach, it turns out that an increase in the number of
museums, the number of routes for hiking and / or accommodation in the territory should
automatically increase the tourist flow — but it's easy to see that in practice this is not always the
case.

Approach based on demand estimation is more complicated from the viewpoint of practical
application, although probably more methodologically correct. It is assumed that the touristic
potential is expressed in the volume of the tourist flow; among the representatives of this approach
there is no single opinion: is it a question of the current tourist flow (which can be measured fairly
objectively) or about a possible / forecasted tourist flow (the estimates of which contain a certain
proportion of subjectivity). Supporters of this approach believe that tourists are the best judges of
the tourist attraction of the territory, and demand is an accurate measure of the tourist potential of
the territory. Bright representatives of this approach are J. Krippendorf [9], M. Opperman [10], S.
Jurowski and M. Olsen [11]. So, Jost Krippendorf considers the tourist potential through the prism
of the possibility of creating a "final tourist product" and the ability to develop economically
tourism (focusing on the limitations and opportunities for using these objects for the formation of
the final tourist product).

The third approach (synthetic), quite popular today, asserts that the touristic potential is
closely related to demand, but at the same time depends on the supply. The touristic potential is
based on the touristic supply of the territory (system of tourist attractions and infrastructure of the
territory), but depends on the tourist demand (subjective perception of tourists about the
attractiveness of the territory for tourism purposes); at the same time touristic demand and supply
influence each other. Representatives of this approach are S. Formica [2], S. Yatu and M. Bulai
[12].

Consequently, it is possible to determine the tourist potential of the territory as the ability of
the territory to generate a certain tourist flow, based on the system of tourist resources of the
territory and formed from perceptions of consumers the image of the touristic attractiveness of the
territory. In this definition, we emphasize the statement that the ability of the territory to generate a
tourist flow directly depends on the availability of tourist resources: objects of tourist attraction
(visiting attractions), on the development of the touristic infrastructure and transport accessibility of
the territory. While the awareness of consumers about the tourist sites of the territory, the brand of
the territory can have a noticeable effect on the formation of the tourist flow. Since the touristic
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potential of the territory is not static and may change over time, a huge role on its development can
play marketing tools.

Marketing aspect of development of tourist potential is also one of determine variables of
touristic demand. When analyzing attractiveness of territories and attraction of tourist streams it is
necessary to clearly indicate for whom the policy for the development of tourism is primarily
designed: for tourists (a long-term component of the tourist flow) or excursionists (a short-term
component of the tourist flow)? Which brand of the territory to promote and which key success
factors (in accordance with the resource concept)? Correctly assessing the possibilities of a
particular region, it is necessary to make a clear choice, which will form the basis of the policy.

Despite of different approaches to assessment of touristic potential of territory, there are
varieties of methods to evaluate touristic potential of the particular destination. There is a practice
of assessing the tourist potential, particularly, Quantitative assessment of all aspects or attributes for
a single value, using the various tools of Multi-Criteria Decision Methods (MCDM). A large
number of studies are available on the basis of MCDM. S. Yatu and M. Bulai (2011) offers a
multiple linear regression method for quantifying the arrival of tourists based on four values,
proposes a method of scaling using the value of the specific gravity of variables such as natural
potential, anthropogenic (anthropic) potential, tourism infrastructure and technical infrastructure
[12].Where anthropogenic tourist potential represents, the sum of human creations over time,
embodied in the elements of culture, history, art and civilization, technical, economic and socio-
demographic factors.

Cluster analysis based on a weighted linear combination method (WLC) using the main
analysis component (PCA) was proposed by Ashouri and Fariadi. They used 15 variables to assess
the potential of eco-tourism [14]. Another popular way of assessing the potential of tourism and
related research is through the Geographic Information System (GIS). Effat And Gegazi proposed
MCDM in combination with various cartographic methods that are appropriately overlapped to
obtain a ranking and weighing of tourist attractions and infrastructures [15].

Conclusion. So, it can be argued that as a result of the study, basic concepts, we can state the
necessity of using a synthetic sub- course to the tourist potential of the territory. Based on the above
examples, expect that the necessary focus of the disclosure of the tourist potential is achieved
through research sustainable competitive advantages (success factors) of the territories necessary
for formation of core competence in this market (supply factors) and creation of a demand for
them. Only in this case will cities (regions, territories) turn out to be competitive in the global
economy.
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KA3AKCTAHJA TYPUCTIK-PEKPEAIIUAJIBIK KJIACTEPII JAMBITY
HEPCIIEKTUBAJIAPBI

Ecenobaesa A.E., Kynzenoixvizuet I11.
JLH. I'ymunes arbinaarsl Eypa3us yJITTBIK YHUBEPCUTET],
Acrana K., Kazakcran Pecrybnukacsr
E-mail: Ainurdauren@mail.ru

Kazipri tanma onmeymeTTIK-35KOHOMHKAJIBIK KAPKBIHIBUIBIFBl aMKBIH KOPIHIC aliFaH TYypU3M
cajachl AKOHOMHKAIBIK CEKTOPIbIH (GeHOMEHI eKeHIH aram eoTyae. JKaiumbl ImKi ©HIMHIH
KaJIBIIITaCybIH/A, CBHIPTKbI cayna OallaHCBIH OeJiCeHIIpy/Ae, KOCBhIMIIA >KYMBIC OpBIHJIAPbIHBIH
alIbUTYBIH/IA JKOHE KEePrUTIKTI XaJIbIKThI dKYMBICIIEH KaMTaMachl3 €TyJle, COHbIMEH O1pre KoK *KoHe
OaiiyaHbIiC, KYpbUIBIC, aybUl IIApyallbUIbIFbl, OTaHIBIK Tayap ©HIMIEPIHIH UIbIFapbUTYbIHIA
QJIEYMETTIK-3KOHOMUKAJIBIK JaMY/AbIH TYpPaKTbUIbIFbIHA OIpZIeH-01p CeNnTiriH TUTi3iI OThIPFaH
TYpU3M CallaChIHBIH OpHBI €peKiIe. ONeyMETTIK-OKOHOMUKAIIBIK JaMyJblH (akTopiapblHa OuTiM
JNEHTCHIHIH apTybl, MOJIEHUET, KEPTUIIKT1 XaJIBIKTBIH SCTETUKAJIBIK CYpPaHBIMIAPBIH Ja KaTKbI3yFa
oomanel [1, 73 6.].

Kazakcran PecnyOnukachl TaOUFU-KIUMATTBIK, TapUXH, MOJAECHU JJI€yeTl >KOFapbl TYPHUCTIK
pecypcTapbl naiijjaiaHa OThIPbII, canalibl TYPUCTIK OHIMAEP/l caTy apKblIbl YIATTHIK SKOHOMUKaFra
YJIKEH MaiiJia aJbll KeJeTiH1 Co3Ci3.

ANMaKThIH TYpU3MIH TYpakThl JaMbITyIbl Oackapy eTe ayblp, OipHelie KbI3METTepiH
Ti30eriHeH KypajiaJabl >KOHE OHBIH HEri3ri Kypamjaac O0ejiri peTiHle TYPHUCTIK HbICaHJap]IbIH
TapTHIMJBUIBIFBIH apTTHIPY MEH TaHBITY KYMBICTapbIH KaTKbpI3yFa Oonaabl. EdIMI3AIH TypHUCTIK
pecypcrapra 0aii 0oyblHAa KapamacTaH, TYPUCTIK pecypcTap HeMKypaisbl naigamnansin 30-40%
MYMKIHJITH FaHa KojaaHbln oTeIp [2]. COHBIMEH KaTap, TYPUCTIK OHIMIEP/IIH KETKUTIKCI3AIrT MEeH
TYPUCTIK OHIMAEPAIH KbIMOATTBUIBIFBI, aKMapaTTapiblH TOJBIK OOJIMaybl TYypUCTEp TapamnbIiHaH
KEeJI TYCKEeH KeMILILTIKTEP/IIH Ke3/1eCill OThIPFaHbIH Oaiikayra 0oaibl.

JKyMBICCHI3IBIKIIEH KYPEC, XaJbIKTBIH 9JI€YMETTIK-TYPMBICTHIK KaFJalbIH jKaKcapThely apOip
MEMJIEKETTIH €H MaHbI3abl MiHjaerTepi. Cosi ceGenTi 1IKI TYpU3M MEH Kipy TYpU3MIH JaMBITy
XaJBIKTBIH 9JI€YMETTIK JKaFalblH apTThIpy, €NiH TYPUCTIK pecypcTapblH THIMJI MaiJanaHyzbl
Ky3ere acblpy Oactbl MiHAET Ooibinm TaObuiafbl. byn opaiiga, emimizmeri TypU3MHIH J1aMyblH
KAJIBIIITACThIpy/1a aliMaKThIH TYPUCTIK-pEKpealMsuIapblH 3€pTTeY apKbUIbl HEri3ri (axToprapibl
aHBIKTAy KaXeT.

XKanmsl, TypucCTIK-peKpeannst YFbIMbl - TYPUCTIK pecypcTapAbl THIMJII NailagaHy apKblibl,
JeMallbIlC Ke31HJe TypUCTepliH (U3UKaJIbIK >KOHE PyXaHU KYILITEpIH KalllblHA KEATIpy OOJIbII
TaOblnanpl. backa ce30eH ailfTkaHda, AeMany jKOHE KOHUI KeTepy MaKcaTbIHJAa >KacalblHATBhIH
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