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TarallbIHJATYbIHBIH — KalTa OHJIPICTIH KaKETTUIIKTEPIH TYTac KapXbUIAaHABIPY MEH OeJeKTi
TYpJE KEHEHTUIreH KailTa eHAIpICTI Kap>KbUIaHbIPY OOJIBIN TaObIIATHIHABIFBIH KOPEMI3.

SrHu, Oy Karjaiina KapKbl pecypcTapblH MaijajliaHy THIMIUIIN OJapJbl UHBECTHLUSIAY
THIMAUIITHE  IMapTTajdFaHblH  Oaiikanmazpl. backamra  alTKaHga  WHBECTHUIMSIAD — Kap Kbl
peCypCTapblHbIH MOHIH CHUIATTAMTBIH MPOLECCPETIHAE, KEHEHTUIreH KalWTa eHIpIC MpOLECIHIe
ICKEpJIIK KaTbIHACTApAbIH METpPHANIbl YCTaylmibliapbl peTiHae Oonaabl. Kapbel HapbIFbIHBIH
TYPaKTbUIBIFbIHA, MAHbI3/Ibl KaP>KbUIBIK TOYEKEJIepre, HapbIKThIK SKOHOMHUKACHI IaMbIFaH eJaepie
KaObUIJaHFAaH MHBECTULMSHBIH TUIMAUIIIH OaranaynelH Tocuinepi Kaszakcranga Oipkarap
epeKIeikTepre ue OO0Jabl, oJlap OpEeKeTTEerl MHailbI3AbIK CTaBKalap, KOCIMOPBIHHBIH KaruTall
KYPBUIBIMBIHBIH 9p TYpJII MaKpOSKOHOMHKAIBIK IHUKIAApJAFskl CepIliHi, Oipkarap ¢daxTopiap
KaThIHACBIHa MHOISAINS KOPCETKIMTEPIH €CENTEY 1€ €CeIKe aTyAbIH KQKETTUIINMEH 0aiIaHbICTHI.

byrinne KapKbUIblK OOJpKay MpOLECIHIE alJbIHFBI KaTapFa akila arblHbIH JUCKOHTTAY
Mojen yceiHbuIanel. llapyamsiielk cyOBEKTUIEPIHIH KAp>KBUIBIK JKOCTIApBIHAA aKila aFbIHBIH
JMCKOHTTAY oHE MOJENbEP/l €CeNKe alyAbl KYpacThIPYIbIH KaXKETTUIIN TOMEHJEr1 jKaFaaiiMeH
AHBIKTATIAbl: KApPKBUIBIK HOTHXKEHI OOJDKAy KEe31HAE€ KOPCETUICTIH MIBIFBIHAAPABIH KOm OeJiri
TeneMaep TopTiOiHe ocep ermelal. Mpicanbl, MapyallbUIBIK CYOBEKTUIEPIHIH —alHaJIbIM
Kapa)kaTTapbl OHBIH IIBIFBIH PETIHJE IMaif/la )KOHE MIBIFBIH 00JDKaMbIHA TYCKEHTE JICHIH TOJICHEI1
[5].

CoHbIMEH, KOFaphlJla aWThUIFaHAApMEH OalaHBICTBI KeJiecl TY)KBIPBIM jKacayra OOJaibl:
naija ecenTi LIOTTaFbl aKIIajgail KapakaTTapJblH apThIKIIBUIBIFBIH CHOATTaAMaWbl, al  HaKThI
aKIIaHbIH apThIK KeJeMl ©3 KE3eriHJe KOCIMOPHIH Maija ajbil KaThlp ACTCHIl OUIAipMEimi.
KocinmopbIlHHBIH TesieM KaOUIeTCI3AIrT KarnalblHAa Oyl MaHBI3[bl Maceliere aiHanybl MYMKIH,
OWTKEH1 HaKThl AaKMIaHBIH AapThIK KeJieMi TMaijanbl JKYMBICTBI cunattamaiasl. Keiiiare
KAJABIPbUIFAH KPEAUTOPJIBIK KapbI3/bIH JKOFApPFbl JICHICHIH HEJIEHTeHJEe KOCIIOPhIH MaHbI3/IbI
Kap>KbUIBIK KUBIHIIBUIBIKTAPFa YIIBIPAYbl MyYMKIH, OTKEH1 KpeIUTOPIapAblH KbICBIMBI 1€0UTOPIIBIK
KaphI3/ibl ajlFaHfa JEWiH, KOCIMOPBIH KbI3METIHE Kepl 9CcepiH TUTi3yl MYMKIH. AKIIa aFbIHBIHBIH
00JKaM MOJIENTIH JKacay/IblH HEer13r1 MiHJIeT1 akiia Kapa)KaTTapblHbIH TYCIM1 MEH LIBIFbIHIATYbIHBIH
CUHXPOH/IBUIBIFBIH TEKCEpY, KOCIMOPBIHHBIH OOJalllaKTaFrbl ©TEYNIUIriH Oarajiay >KoHE OcChliaifiia
KaOpUIAaHFaH 0aCKapyIIBUIBIK HIEIIMIACPIH THIMALTITIH apTThIPy O0JIbIN TaObLIA/IbI.
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[IpoGnema SKOHOMHMUYECKOIO POCTa CTpaHbl SBISETCS OJHOW M3 HamboJee aKTyalbHbIX U
WHTCHCHUBHO OOCYKJIaeMBbIX B HacTosiee BpeMsi. B COBpPEeMEHHBIX YCIOBHUSIX Hapsay C
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TPaJAULMOHHBIMU (AKTOpPaMU, OTBEYAIOIIMMH 3a SKOHOMHYECKUN pPOCT (00BEM KamUTAIbHBIX U
TPYIOBBIX PECYPCOB B 3KOHOMUKE, MTPOU3BOUTEILHOCTh PECYPCOB), UCCIIENOBATENN YIENSIOT BCE
OoJbllee BHUMAHHUE BOIIPOCAM, CBSI3aHHBIM C POJIbIO (DMHAHCOBBIX MOCPEIHUKOB HA Pa3IUYHBIX
CErMEHTax peajlbHOro M (MHAHCOBOTO CEKTOPOB 3KOHOMHKH. CoriacHo pesylibTaram
CTaTHUCTUYECKOTO aHaju3a TeMaTuku nyOnukanuii B Oosiee yem 50 Benymux pedepupyeMbix
HSKOHOMMUYECKUX JKypHaJaX MHpa 3a IOCJIETHHE IMATh JIET, W3YYEHHUIO DPAa3IMYHBIX acCIlEeKTOB
SKOHOMMYECKOTO pOcTa MOcBsmeHo 15% ot oOmiero yucia Hay4yHbIX CTaTed, W3JaHHBIX 3a
yKa3zaHHbII nepuoj. JlanHast Tema BocTpeOOBaHa B HayUHBIX JKYPHAJIbHBIX MMYOJUKALUAX U BXOJAUT
B «TpOHKY» JHUJEpOB, HapsAy C HCCIEIOBAaHUSAMU B OO0JACTH TEOPUM SKOHOMETPUKH H
KOprHopaTuBHbIX (uHaHCOB. IIpoOreMHBIE BOMPOCHI MOCPEJHUYECTBA PACCMATPUBAIOTCS BO
B3aMOCBSI3U C €T0 BJIMSHUEM Ha SKOHOMHYECKUN poCT cTpaHsl [1].

YcnemHoe 3KOHOMHYECKOE MPOJBMKEHHE 3aBUCUT B OOJbllel Mepe OT MHBECTHIIMOHHOM
aKTUBHOCTH, KOTOpasi o0ycioBieHa 3()()EKTUBHON NEATETLHOCTHI0O (PMHAHCOBBIX MOCPEIHUKOB B
TOM 4Hciie. B 5KOHOMUKE Bcerja HaxosATCs XO3SICTBYIOLIME areHTbl, Y KOTOPBIX BpeMsS OT
BPEMEHHU BO3HUKAIOT BPEMEHHbIE M3JIUILIKH JIEHEKHBIX CPEJICTB, a TAKXKE KOHTPAreHThI, y KOTOPBIX
€CTh HEOOXOIMMOCTH B JIONOJHUTENIbHBIX JEHEKHBIX CPEICTBAX.

JIBukeHne (pUHAHCOBBIX MOTOKOB Ha ()OHJIOBOM PBIHKE C YUYaCTHEM MOCPEIHHUKOB MOKA3aHO
Ha pucyHke 1.

[lo nanHbIM pucyHka 1, ¢puHAHCOBBIE MOTOKU HAXOJISATCS B IMOCTOSSHHOM JBM)KEHUU MEXITY
TpeMsi OCHOBHBIMM CYObEKTaMH (UHAHCOBOTO pBIHKA: TOCYAApCTBOM, XO3SIMCTBYIOIIMMU
CyObeKTaMu M JTOMAIIHUMU XO3SHCTBaMU, KOTOPbIE OJTHOBPEMEHHO SIBJISIFOTCSI M MMOCTABIIMKAMH U
notpeburensmu  (puHAHCOBBIX pecypcoB. [lomoraror WM B 3TOM JBWXKEHUU (DUHAHCOBBIC
nocpeqHUKU. DUHAHCOBBIE TOCPEIHUKH - 3TO OpPraHU3aIMH, KOTOPHIE aKKYMYIUPYIOT BPEMEHHO
CBOOOJHBIE CPEJICTBA M NPEIOCTABIAIOT MX TE€M AKOHOMHMYECKHM CYOBEKTaM, KOTOpble B HHUX
HyXaarTcs [1]

Cucrema guHaHCOBBIX OcpeAHUKOB B Ka3axcTaHe Hadasia cCBO€ CaMOCTOSITENIbHOE pa3BUTHE
rmocJjie mMpuoOpeTeHNs CTpaHOW CcyBepeHuTeTa. B HacTosmiee Bpemsi chopMupoBaiach CTabuiIbHas
MHCTUTYIIMOHAJIbHAS CTPYKTypa (PMHAHCOBOIO MOCPEJHUYECTBA C PA3IMYHBIMH HHCTUTYTaMH,
paboTaroMMU B OTAEIBHBIX CErMEeHTax ()MHAHCOBOIO pbIHKA: 35 KomMMmepueckux OaHKOB, 39
cTpaxoBblx opraHuzauui, 1 Enuneiii Hakonutenbubiii Ilencuonnsii ¢oun (EHII®), 33
aKIMOHEPHBIX MHBECTULHOHHBIX GoHAa (AWD), 15 maeBbix mHBeCTUIMOHHBIX (GoHA0B ([TUD), 3
UIIOTEYHbIE OPraHU3aly U 5 opraHu3aluil, OCYHIIECTBISIIOMIMNX OTAe/bHbIE 0aHKOBCKHUE OTepaIiiu

[2].

®duHaHcoBble PbIHKK

MocTaBWmKKN MNotpeburenn
($UHaHCOBbIX PECYPCOB: $UHaAHCOBbLIX pPecypcos:
rocyZapcrBO, XO35MCTBYIO rocyAapcrBo, X038 MUCTBY

wme olme
Cyb6BbEeKTbI, AOMALLHWE Cyb6BbEeKTbI, AOMALLHWE
X03alCcTBa X03AlCcTBa

®PuHaHcoBble
nocpeaHuKu

Pucynok 1 — JIpmxkenue GUHAHCOBBIX TTOTOKOB Ha (POHIOBOM PHIHKE
[Ipumeyanue cocTaBiIeHO aBTOpaMU Ha OCHOBE UCTOUHHUKa [1]
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@®uHaHCOBBIE TIOCPETHUKH JACTIO3UTHOTO THIA TPUBJICKAIOT JIEHEXKHBIE CPEICTBA B BUJIC
JIETIO3UTOB  (BKJIAZIOB) HACeNeHWs W Tpelnpusituid. [IpuBliedeHHBIE CpelNcTBa BKIIAIBIBAIOT
MOCPE/ICTBOM BBIJIAYM KPEIUTOB W TIOKYIIKH IEeHHBIX Oymar. Hawmbomnee pacrpocTpaHeHHBIMH
SBIISIFOTCSL (DMHAHCOBBIE TIOCPETHHUKH JIETIO3UTHOTO THUMA, KOTOPBIE MPEICTABISIOT B OCHOBHOM
0aHKM BTOPOTO YypOBHs. BaHK Kak KpeauTHas OpraHu3alus HMEET HCKIIOUUTEIFHOE IPaBO
OCYIIECTBIISITH CIEAyIONINe OaHKOBCKUE OTIEpaIMi: MPUBJICYCHNE BO BKIIAIBI JICHEKHBIX CPEJICTB
GU3NYECKUX W FOPUANIESCKHIX JIII, Pa3MENICHHE YKa3aHHBIX CPENICTB OT CBOETO MMEHHU M 3a CBOU
CUET Ha YCJIOBHSIX BO3BPATHOCTH, IJIATHOCTH, CPOYHOCTH, OCYIIECTBICHNE OC3HATMYHBIX PACUETOB
u JIp.

Ha pucynke 2 B cxematnuHoi (opme npuBefeHa NEATENbHOCTh 0aHKa Kak (PUHAHCOBOIO
HOCPEHUKA.

Pucynok 2 otpaxaer 00001I€HHO MEXaHU3M JESITebHOCTH OaHKa Oyarojapsi MpUBJICUYECHUIO
BKJIQJIOB M Pa3MEIICHUIO UX B JICMO3UTHL. B KadecTBe BKIAJOB NMPHUBJICKAIOTCS MEIKAE CYMMBI
00JIBIIIOTO YKCa BKIATIUKOB. OHAKO caM (PMHAHCOBBINA TOCPEIHHUK B PE3YJbTaTe aKKyMYIHPYET
3HAYUTEIBHBIE CPEACTBA W MOXKET NPEAOCTABIATh HY)KHBIE 3aeMINMKaM KpymHbIe KpeauThl. OH
UMEeT CpelICcTBa ¥ BO3MOXKHOCTH THIATEIBHO AaHAJIM3UPOBATh KPEAUTYEMbIE TIPOCKTHI H
IUIATEKECTTOCOOHOCTH 3aeMIINKOB. Kpome Toro, Ayt rapaHTHH BO3BpaTa MOXKET IOTPeOO0BaTh 3aJI0T
VI TIOPYYHUTENBCTBO, TEM CAMBIM CYIIECTBEHHO CHIIKAsl PUCKH JIUISI CBOMX BKIIQTYMKOB.

— “

Pucynok 2 — JlesiTennbHOCTh (PMHAHCOBOTO TIOCPEAHNKA — OaHKa
[Ipumeuanne cocTaBiIeHO aBTOpaMy Ha OCHOBE MCTOUHHUKA [ 1]

PaccMoTpuM quHAMHUKY COBOKYITHBIX aKTUBOB (PMHAHCOBBIX ocpeaHnkoB Kazaxcrana ¢ 2009
o 2015 rr. (pucynok 3).

Kak BUIHO W3 JaHHBIX PUCYHKa 3, BEAYIIMMHU IO MOKA3aTEeNI0 aKTHBOB MOCPEAHUYECKUMU
MHCTUTYTaMH B Halllel cTpaHe siBJsitoTcs 6aHku BToporo ypoBHs (bBY), nons koTopbix B akTHBax
cocTtaBiisieT B cpegHeM Oosee 70%, Ha BTOPOM MeCTEe — HIEHCHOHHBIE (DOHIBI.

B PecnyOnuke Takke cdopMHpoBaHa WHCTUTYIMOHANbHAs cHcTeMa (UHAHCOBOIO
MIOCPETHNYECTBA, BOBMOKHOCTH KOTOPOM B MOJIHOM Mepe MoKa He peanu3oBaHbl. OQHON U3 MPUYHH
SBJIIETCS OTCYTCTBHE AaKTHUBHOTO pbIHKAa IeHHbIX Oymar. OcHOBHas Harpy3ska B cdepe
(uHAHCUPOBAaHUS U KPEIUTOBAaHUS SKOHOMHUKU BO3JIOKEHAa Ha OaHKOBCKYIO cUCTeMY. B cBs3M c
STUM Halllel CTpaHe elle MPEeJCTOUT COBEPIIEHCTBOBATh COOCTBEHHYIO MOJIeNIb OAHKOBCKOTO Jieja
U (QUHAHCOBOTO IOCPEJHUYECTBA JJsi MOBBILEHUS 3(PPEKTUBHOCTH UM CBOEBPEMEHHOCTH
o0ecrneueHnst 5KOHOMHUKH pecypcamu, B TOM YHCIIE U JUIsl 3KOHOMUYECKOTO POCTa CTPaHBbI.

Ha ¢one orpannueHHOCTH TOCTyNa K BHEIIHUM UCTOYHHUKAM (POHIUPOBAHUS OTEUECTBEHHBIH
BHYTPEHHHUH PBIHOK 3aKiouaeT B cebe MoTeHIWan Ui pocta 0a3bl (GOHAMPOBAHHUS OAHKOB.
[ToBbllIeHHE JOBEpUSl PEATBHOTO CEKTOpa K OTEUECTBEHHOM OAaHKOBCKOM CHCTEME I03BOJIUT
HampaBUTh MOTOKU (PMHAHCOBO-3KOHOMHYECKHX PECYPCOB CTPAHbI Yepe3 OAHKOBCKUM CEKTOp, UTO
OyIeT CIyXUTb MOJJIEPKKON TIOBBIIICHUIO YPOBHS KpeOUTOBaHMsSI HKOHOMUKHM Ka3zaxcrana.
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CrabuibHOCT, OaHKOBCKOM CHCTEMBbl HUMEET upe3BblyaiiHOe 3HaueHue Uil A(P(GEeKTUBHOTO
OCYILIECTBJICHUS JIEHEKHO-KPEAUTHON TOJUTUKU CTpaHbl. BaHKOBCKHMM CEKTOp SBISETCS TEM
KaHaJoM, 4epe3 KOTOpBIA MNEepeNatoTCsi MMIIYJIbChl JIEHEKHO-KPEAUTHOTO PEryJnpoBaHUs BCel
SKOHOMHKE.

CoBOKynHble aKTMBbl GUHAHCOBLIX NocpegHuKos KasaxcraHa (HaHauano
roga, Mapa. T, %)

35000
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25000
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10000
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5000
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H Mpoyee

B InoTeYyHble KOMNaHUU

Pucynok 3 — JluHaMHKa COBOKYITHBIX aKTHBOB (DMHAHCOBBIX MOCpeAHUKOB Kazaxcrana
(ma xoHer rosa, MIPI. T, %)
[Ipumeyanue cocTaBiIeHO aBTOpaMU Ha OCHOBE UCTOUHHUKA [2]

CoBepuieHCcTBOBaHHE OaHKOBCKOH C(ephl SBISIETCS BaXXHBIM ISl PACIIMPEHHS MaTepHaIbHO-
(UHAHCOBOW OCHOBBI Pa3BUTHS 3KOHOMHUKH. VHBECTHINH, TPUBJICYCHHBIE B SKOHOMHKY, Kak
OOBIYHO, CUUTAIOTCS OCHOBHBIMH (haKTOpaMu pocTa SKOHOMUKH. COTrIacHO HSKOHOMHUYECKOU
MOJIUTHKE, OCYIIECTBISIEMOW B CTpaHEe, TJaBHBIMH BOIPOCAMH CYHTAIOTCS CTHUMYJIHMPOBAHHE
BHOCHMBIX WHBECTHIIUI M YBEITMYCHUS MX 00BEMA, TOCKOJIBKY B PE3yJIbTaTe BIOKCHUH KamuTasia
MOSIBIISIIOTCS HOBBIE pabodme MecTa B OTPACIHIX SKOHOMHUKH, OOHOBIISIFOTCS CYHIECTBYIOIIHE
TexHojoruu. [lanuelii ¢akrop oOecneunBaeT OpraHUYEcKOe pa3BUTHE, HWHTEHCU(]UKAIIUIO
MOJICPHU3AIUU SKOHOMHUKH, TIPOJIOJDKATEIBHOCTD CTA0MIBHOTO Pa3BUTHSL

OmHO W3 THABHBIX YCIOBHH SKOHOMHYECKOTO pOCTa — IOBBIIICHWE WHBECTUITMOHHOU
aKTUBHOCTH. 3/1eCh OCHOBHOE BHMMAaHHE Y/CISICTCS TaKUM TOKa3aTeNsIM, KakK J0JIsl HHBECTHUIINN B
BBII n cocraBHBIE YaCTH UX NCTOYHUKOB.

[TokazaTenu, OTpakarllie HHBECTUIIMOHHYIO aKTHBHOCTh B PecmyOnmke, mpHBEIeHB Ha
pucyHke 4.

N3 pucynka 4 cnemnyer, uro ¢ 2010 mo 2014 romsl HabmomaeTcs pOCT WHBECTULIMMA B
OCHOBHOM Kamurtaja Ha 96 MJIpI.TEHIe, B TOM 4YMCIIe Ha aylry HaceneHuss Ha 1937 teic. TeHre. Kak
MIOKa3bIBAET OIBIT pa3BUBAIOUINXCS CTpaH, A0 uaBectuiuii B BBII B cpennem cocrasuser 32,5%.
B Kazaxcrane 3ToT noka3arenb MeHbIe Ha 10% u coctaBiser 22,5 %. CorjlacHO cTaTUCTHYECKUM
JaHHBIM, HawOoJiee NPUBIICKATEIHHON OTPACIbIO ISl WHBECTHIIMOHHBIX BIIO)KEHUH OCTaeTcCs
rOpHOJIOOBIBAIOIIAsl MPOMBILUIEHHOCTh U pa3paboTka KapbepoB (32,6%), TpaHcnopT u
ckianupoBanue (16,6%) u onepanuu ¢ HeABMKUMBIM umymiectBoM (11,4%). Ilpeobnanaromumu
WUCTOYHUKAMH WHBECTHIIMHA OCTAlOTCI COOCTBEHHBIC CPEICTBA XO3AWCTBYIOIINX CYOBEKTOB,
yACNIbHBINA BeC KOTOpbIX B 2015 roay cocraBuin 58,1%, nons cpeacts rocOromkera - 18%, kpenuton
0aHKOB - 6% (13 HUX KPEeIUTOB HHOCTPaHHBIX 0aHKOB - 0,9%) u 3aeMHBIX cpeacTB - 17,9% (13 Hux
3aeMHBIX cpeAcTB - 14%). Cyas mo moka3aressiM MHBECTUIIMOHHOW aKTUBHOCTH, MOXKHO CKa3aTh,
9T0 0c000€ BHUMAHHUE YJEINSETCS BIOKCHHUIO HAKOTUICHHH B SKOHOMHKY B Kau€CTBE MHBECTHIIHHA
[3].

Kak oTmewanocr BbImle, Haubonee aKTUBHBIMH (DHMHAHCOBBIMH IOCPEIHUKAMHU B
WHBECTHPOBAHUH JICHEIKHBIX CPEJCTB B CHIIy CBOMX (DYHKIMHA SIBJSIOTCS OaHKH BTOPOTO YPOBHS
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(bBY). JlanHbIil BeIBOJ ciienyeT W3 TaOnuibl 1, Te npuBeleHa CTPYKTypa aKTUBOB (DMHAHCOBBIX
MOCpeTHUKOB 1 ux A0Jist B BBII.
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Pucynok 4 — Iloka3zaTenu, oTpakarolie HHBECTHIIMOHHYIO aKTUBHOCTE B PK
[Ipumedanme cocTaBiIeHO aBTOpaMH Ha OCHOBE MICTOYHUKA [3]

Hcxonnble naHHble TaOuuLbl 1 OTpa)kaloT CIEAYIOLIYI0 KapTUHY B CTPYKType akTHBOB
¢unaHcoBbIX nocpeaHukoB U ux goje B BBII B PK: B Teuenne 2010-2016 rr. HanGombIuas 10
MIPUXOAUJIACh Ha OAHKOBCKUM CEKTOp, HECMOTPSl Ha CHUKEHHE aKTUBOB — B 1,9 pasa, B ToM uucie
kpeautoB - B 1,8 paza. Jlemosutel BBY ocranuck npaktuyecku 0e3 HM3MEHEHHUSI — CpEIHss
BenuunHa 30%. Ha gonto nencuonusix GonaoB npuxoautcs 10% B cpenHem. CtpaxoBble TPeMHUH
Bappupytorcs B pazmepe 0,6-1,1%. Kanuranuzauus KASE k BBII takxe ymenbuiniacs B 2,2 pasza
B 2016 rony o cpaBuenuto ¢ 2009 rogom.

Ta6auuna 1
CrtpyKkTypa akTHBOB (PMHAHCOBEIX MTOCPETHUKOB U uX moiist B BBII PK
Jeno3utsl IIencuonHsle CrtpaxoBsie
Tepuon Kpenutst EBY « Kanmuranu3anms HAKOTLICHIS K Axtussl BBY A
BBY x BBII BBIT KASE k BBII BBIT k BBII BBIT
2009 56,5% 30,3% 64,3% 9,4% 90,9% 1,1%
2010 46,5% 28,6% 32,9% 8,8% 74,1% 0,8%
2011 44,9% 35,7% 68,5% 10,9% 68,0% 0,7%
2012 34,8% 31,3% 55,2% 10,4% 55,2% 0,6%
2013 31,8% 28,3% 44,8% 9,6% 46,5% 0,6%
2014 32,8% 28,1% 32,2% 10,5% 45,7% 0,7%
2015 33,1% 28,8% 28,7% 10,9% 45,3% 0,8%
2016 31,8% 29,8% 29,0% 11,9% 48,0% 0,7%
[Ipumeyanme: cocTaBIeHO aBTOPaMH HAa OCHOBE MCTOYHHKA [2]

s oGecniedeHus cTaObUIIBHOTO, JOJITOCPOYHOTO S3KOHOMUYECKOTO pOCTa PEKOMEHTYEeTCSL:

- IlocTosiHHOE MOBBIILIEHNE YPOBHS Pa3BUTHSA (PMHAHCOBBIX MOCPEIHUKOB B CBSI3U C POCTOM
TpeOOBaHUNH K KOHKYPEHTOCIOCOOHOCTH OTEYECTBEHHOW (UHAHCOBOM CHCTEMBI 10 YpPOBHS,
COIMOCTaBUMOTO ¢ (PUHAHCOBBIMU CUCTEMAMH Pa3BUTHIX CTPAH;
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- Ilepexom Kk  HOBBIM  HMHCTPYMEHTaM  JIEHEKHO-KPEAUTHOTO  pEryJIMpOBaHUS,
o0OecreynBaroIMM CIPOC IKOHOMUKU HA JIEHBI'H, 0a3UPYIOLIMMCS Ha MOMOJHEHUH JIUKBUIHOCTH 32
cuet pepurancupoBanus U o0beauHeHus 6ankoB PK Ha ocHoBe TpeboBanuii Bpemenu k bBY;

- Pa3zpaboTka u 3anmyck MEXaHHU3MOB, TAPAaHTUPYIOIIUX OPUEHTALINIO IEHEKHBIX TOTOKOB BBY
Ha HOJIIEPKKY IPOU3BOJCTBA;

- [loHmwxeHne KII0YEBON CTaBKU JI0 YPOBHS COMOCTAaBMMOIO C TEMIIOM MPUPOCTa MHQIISIIIHH,
U TEepexo] OT YCPEAHEHHOIO pEeryjJlupoBaHUS YpPOBHS CTaBOK K JAu(PepeHurnpoBaHHOMY,
IpernoararouemMy 0os1ee BHICOKHE CTaBKU MO KPAaTKOCPOYHBIM MHCTPYMEHTaM IpU 00ecredeHuH
JOCTYITHOCTH KpeauTa Julsi (MHAHCUPOBAHMSI TEKYIIMX pAcXoJOoB W 0oJjiee HU3KHE CTaBKU I10
JOJTOCPOYHBIM HHCTPYMEHTAM, YTO MOBBICUT JIOCTYITHOCTb KpeauTa JUIsl HHBECTULINM;

- CrumynupoBaHue cOepeKeHUN HaceleHMs, BBEIEHHE HOBBIX (OpPM M BUIOB BKJIAJIOB,
pa3BUTHE pBIHKA JEMO3UTHBIX CEPTU(PUKATOB M MHBIX MEp, HAIPaBJICHHBIX Ha YIUIMHEHHE
IMACCUBHOM 0a3bl OAHKOB;

- IloBbllIeHHE TOCTYIHOCTH (PUHAHCOBBIX YCIIYT, CO3/IaHUE IIPABOBBIX, HHYPACTPYKTYPHBIX U
aJMUHHUCTPATUBHBIX YCIOBUM JJIsi OpraHu3aluu ceTd (UHAHCOBBIX HWHCTUTYTOB Ha BCel
TEPPUTOPUHU CTPAHBI;

- Pecrpykrypuszanuss u ykpersieHHe (UHAHCOBOM CHCTEMBI, COBEPIICHCTBOBAaHUE €€
PErylupoBaHusi, KOHTPOJIb CUCTEMHBIX PUCKOB.
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MPOBJEMBI, CAEP)KUBAIOIINE BO3MOXXHOCTH YCTOMYHUBOI'O
COIUAJIBHO-9KOHOMUYECKOTI'O PA3BUTUSA I'OPOJA YCTh-KAMEHOI'OPCKA

Kaowipxanoea K.M.
Kazaxckuiit Hanmmonanensiii YHUBepcuteT nMenu ainb-Dapadu, r. Anmatel, Pecniyonmka Kazaxcran,
E-mail: Zhanar S@mail.ru

I'opon VYcrb-KameHoropck siBasieTCss OJHUM U3 KPYINHBIX NPOMBIIIJIEHHBIX LIEHTPOB HE
Tosbko Bocrouno-Kazaxcranckoii obnactu, Ho u Bcero Kazaxcrana. B roposie ckoHIIEHTpUpPOBaHbI
KpyIHblE  TNpeanpusituss  oOpaOaThIBalolle  MPOMBIINUIEHHOCTH:  I[BETHOM  METayuIypruu,
MalIMHOCTPOEHUS, MUIIEBON MpoMblIUIeHHOCTH. Ha Tepputropun ropojga HaCUUTHIBAETCS OKOJIO
354 npeanpusTU U MPOU3BOJICTB, OCYILECTBISIOUIUX TPOMBIIIJIEHHOE ITPOU3BOICTBO.

[IpencTaBUM KOMIUIEKCHYIO XapaKTEpUCTHUKY OCHOBHBIX IPOOJIEM, PUCKOB, CAECPHKUBAIOLIUX
(GakTOpoOB, KOHKYPEHTHBIX MPEUMYIIECTB U  BO3MOKHOCTEH  YCTOWYMBOIO  COLIMAJIbHO-
SKOHOMHUYECKOT0 pa3BUTHUs ropojaa Y ctb-KameHnoropceka:

1. Hacemenme © MeECTONOJOKEHHE. BBICOKAas IUIOTHOCTH Hacemenms 591 uerm/km’.
Heomnopoanas saTHOCTpyKTYypa ropona: kazaxu - 39,3%, pycckue — 57% (mo oGmactu: Kazaxu —
59%, pycckue — 38%). PocT uncieHHOCTH HAceJIEHUs 32 CUYET MOJIOKHUTEIHHOTO CalTbJI0 MUTPAIIUU
U ECTECTBEHHOTO IMpUpocTa HaceleHHs. Bblcokas 105s1 SKOHOMHMYECKH aKTUBHOTO HACEJICHHS
(53,1%).

K cnabGpiM cTOopoHaM MOKHO OTHECTH HEOJHOPOJHAs IMJIOTHOCTh JKHUTEJeHl 001acTHOTrO
LeHTpa U mpuieraromux cen. Hacenenuwe ropoga B aeMorpaduyeckoM OTHOILIEHHUU HMEET
TEHJICHIIMIO K CTapEHHUIO 3a CUET HU3KOIO YAEIbHOro Beca MoJonexu (23,5%), HU3KUil ypOBEHb
POKJIa€MOCTH, BBICOKUHA YypPOBEHb CMEpPTHOCTH, POCT UHCICHHOCTU HAceJNeHUS IEHCHOHHOTO
BO3pacTa.
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