KA3AKCTAH PECITYBJIMKACBHI BIJIIM KOHE FbIJIBIM MUHUCTPJIT'T
MINISTRY OF EDUCATION AND SCIENCE OF THE REPUBLIC OF KAZAKHSTAN

JLH.ITYMUJIEB ATBIHIATBI EYPA3UA ¥JITTBIK YHUBEPCUTETI
L.N. GUMILYOV EURASIAN NATIONAL UNIVERSITY

P

i % BEPCUTETI G+GLOBAL

X AcTraHa Y KOHOMUKAJBIK (DOPYMBI asiChIHIAFbI
«IJIEYETTI MYMKIHAIKTEP HET'I3IHJAE KASAKCTAHHBIH YJTTBIK
IKOHOMMUKACBIHBIH BOCEKEI'E KABIVIETTIVIIT'TH APTTBIPY )KOHE

OPTAPAIITAHABIPYBIH ) KXEAEJIIETY»

’Kac FalIbIMIAp/IbIH XaIbIKAPaJIbIK FHUIBIMUA KOH(EpEeHIUICHIHBIH
EHBEKTEP ’ KUHATbBI
II BOJIIM
15 maycem 2017x.

CBOPHUK TPYAOB
MEXTyHapPOIHOW Hay4yHOU KOH(PEPEHIIMN MOJIOIBIX YUSHBIX
«YCKOPEHHE JUBEPCUNPUKAIIUAU U ITOBBINIEHHUE
KOHKYPEHTOCHOCOBFHOCTH HAITMOHAJIBHOM DKOHOMUKH
KA3AXCTAHA HA OCHOBE TIOTEHIIMAJBHBIX BO3MOXHOCTEN»
oA 3rujiol X ACTaHMHCKOTO YKOHOMUYECKoro ¢hopyma
YACTH I
15utons 2017r.

PROCEEDINGS
of the international scientific conference of young scholars
«ACCELERATING DIVERSIFICATION AND IMPROVING THE
COMPETITIVENESS OF KAZAKHSTAN'S NATIONAL ECONOMY BASED
ON POTENTIAL OPPORTUNITIES»
in the framework of the X Astana Economic Forum
PART II
15 June 2017

Actana, Kazakcran
Astana, Kazakhstan



YIK 330.063)
BBK 65.01
953

PenakuuonHast Kossierus:
Jexan DxoHoMu4ecKkoro GaxkynpreTa 1.3.H., mpodeccop Makeim C.b.,
3aMecTHTENb JcKaHa [0 HaAy4IHOU pabore, K.3.H., U.0. nolicHTa bakupOekosa A.M.
SaBenyromuii kadeapor« IKOHOMHKa» K.3.H., H.0. ipodeccopa Paxmerynmuna XK.b.
SaBenyromuii kadeapoi «PuHaHCHD 11.3.H., H.0. Tipodeccopa Camsokacosa K.JK.
3aBenyromuii kadeapoi «Yuer, ayauT U aHaJIu3)» K.3.H, TOIeHT AynOekoBa b.A.
3aBenyromuii kaeapoit «MeHepKMeHT» 11.9.H., npodeccop Tonbicoaes b.C.
3aBenyromuii kadeapoi « DKOHOMHUYECCKAs TCOPHS U aHTUMOHOITIOJIBLHOE PEryJIMpOBaHue» K.3.H., noieHT babmanor T.K.
3asenyrommii kadenapoi «Typusm» k.3.H., noueHT dyiicembaeB A.A., K.3.H., 1.0. qorienta Mycuna K.IT.

953 9JieyeTTi MyYMKiHaiKkTep Heridinge KazakcTaHHBIH YITTHIK IKOHOMUKACBHIHBIH 0dceKkere KaolieTTilirin
apTTHIPY ’K9HE JPTAPANTAHABIPYBIH KeaeaaeTy: JKac FajabIMIap/AblH XaJbIK. FbUI KOH(.CHOEKTEp KHHAFBL.
— Acrana: JI.H. I'ymuneB ateinparsl Eypasust yntTeiK yHuBepcureTi, 2017.
Yckopenne nuBepcupUKANUH W TOBBIIIEHHE KOHKYPEHTOCMOCOOHOCTH HAIMOHAJIBHOH IKOHOMHKH
Ka3zaxcTrana Ha ocHOBe MOTEeHIHAJBHBIX BO3MOKHOCTeli: CO. MaTepuanoB MeX]. Hayd. KOH(]. MOIOIBIX
yueHbIX. — AcTaHa: EBpasuiickuii HanvoHaabHbIN yHUBepcuTeT uM. JLH. I'ymunesa, 2017.

Proceedings of the international scientific conference of young scholars «Accelerating diversification

and improving the competitiveness of Kazakhstan's national economy based on potential opportunities»
Astana, L.N.Gumilyov Eurasian National University, 2017.

ISBN 978-9965-31-871-9
ISBN 978-9965-31-869-6

XanblKapajiblK FbUIBIME ~KOH()EPEHLMSCHIHBIH €HOEK JKUHAFbIHIA oJeyeTTi MYMKIHIIKTep HeriziHie
KazakcTaHHBIH YITTHIK SKOHOMHKACHIHBIH OoceKere KaOlIeTTiIIrH JKOFapbUIaTy JKoHE SpTapanTaHabIpy JKeASIICeTy I H
JKOHE €J1 PKOHOMHKACBIHBIH 0aceKere KaOlIeTUTITiH )KOFapbUIaTy MaceseaepiKapacThIpbUIFaH.

B cOophMke MaTepuamoB  MEXAYHAPOAHON  HAYYHOH  KOH(EPEHIMH  PACCMOTPECHBI  AKTyallbHBIC
BOITPOCHI }II/IBepCI/Iq)l/IKal_U/II/I Ha].lHOHaJ'IbHOﬁ 3KOHOMUKH Kaszaxcrana Ha OCHOBE IMOTCHIIMAJIbHBIX
BO3MOXHOCTEH.

The collection of materials in the international scientific conference considers important issuesof Kazakhstan's
national economy diversification based on potential opportunities and development of recommendations for improving
the competitiveness of the country's economy.

ISBN 978-9965-31-871-9
ISBN 978-9965-31-869-6 YK 330 (063)

© JI.H.I'ymuuneB ateinparsl Eypasus yirTeik yauBepcureri, 2017
© EBpaswmiickuit Hartmonansuslil yausepcuter um. JL.H. I'ymunesa, 2017
© L.N. Gumilyov Eurasian National University, 2017



POJIb UHBECTUIIMOHHOM MMOJIMTUKA KABAXCTAHAHU EI'O PETHOHAJIBHBIE
OCOBEHHOCTH

Canapoea b. C., Canaposa A. A., Canaposa A. A.
EBpasuiicknii HanvoHaneHbI yHuBepcureT uM. JIL.H. I'ymuieBa, r. Acrana, Ka3axcran,
VYuusepcurer «HAPXO3»,r. Anmatsl, Kazaxcran
E-mail: Saparova2004@yandex.ru

WNuBecTulMOHHAS N€ATENbHOCTh U HMHBECTULIMOHHAS IIOJUTUKA  OCTAlOTCS HaumboJjee
BAXKHBIMM TpoOJieMaMu cpeAau KIIOYEBBIX YCIOBUH, ompenensiomux xon pedopm. [lostomy
HEOOXOJIMMOCTh NIPUTOKAa MHBECTHLMH B Hambojee H(PQPEeKTUBHbIE, KOHKYPEHTOCIHOCOOHHIE,
Jarolue OBICTPYIO OTAayy MPOM3BOJACTBA, ©0€3 KOTOPBIX HEBO3MOXHO PEKOHCTPYHUPOBAThH
SKOHOMHMKY , BO30OHOBUTh 3KOHOMHYECKUI POCT, 00YCIOBMIN BEIOOP TeMBI HccaenoBanus. [1,c.3]

OueHb BaXXHBIM PBIYAroM Ha BO3JCHCTBUE CYOBEKTOB XO3AWCTBEHHOM NESATENBHOCTH, a
TaKkK€ Ha BCIO SKOHOMUKY B LIE€JIOM SBJISETCS WHBECTUIMOHHAs NOJUTHKA rocyaapctBa. C
MOMOIIBI0 TaKOro HHCTPYMEHTa, KaK WHBECTULMOHHAs IMOJINTUKA, TOCYJapCTBO HMEET
BO3MOXHOCTh BO3/IEHCTBOBATh Ha TaKHE ACHEKThl Kak: TEMI U 00bEM MPOU3BOACTBA, MHQIISLIMS,
M3MEHEHHE CTPYKTYpbl OOLIECTBEHHOTO MPOU3BOJICTBA, a TAKXKE HA JIPYTUe COLMaIbHbIE TPOOIIEMbI
CTpaHBI.

B skoHOMUYeckol nuTepaType MHBECTUIMOHHAS MOJMTHKA OCBEIEHA OYeHb c1aldo, a uTo
KacaeTcsl HAay4HOM CTOPOHBI, TO JAHHBIM BOMPOC MpaKTHUYECKU He MpopaboTaH. Taxke oueHb Majo
yZ€JI€HO BHUMAaHUIO MHBECTULIMOHHON MOJUTUKE HA SKOHOMUYECKOM YPOBHE.

[Ton MHBECTUIIMOHHON MOJMTHUKOW MOJAPAa3yMEBAETCA LIEJIbIA KOMIUIEKC pPAa3JIUYHBIX MED,
KOTOpbIE MPOBOAUT TOCYAAPCTBO JUIsl TOTO, YTOOBI CO3/aTh OJIArOMpPUATHBIE YCIOBHS Ul BCEX
CyOBbEKTOB XO3SIIICTBOBAHMSI C LENbIO OXKUBJICHHS MHBECTUIMOHHON AEATEIbHOCTH M TMOIbEMa
HAIlMOHAJILHOM AKOHOMUKH, MOBBIIMIEHUS PPEKTUBHOCTH WHBECTHIIMHA M PEIIECHUS COLUAIbHBIX
3agad. [2, c. 85]

[ToHsiTME WHBECTULIMOHHOW moJUTHKH, onpeaenser B. I'puropyk na.3.H.: «llox
MHBECTULIMOHHOW TOJUTUKOM IMOHMMAETCS CHCTEMa XO3SMCTBEHHBIX pEIIEHHWH, KOTOpas
onpezenser 00beM, CTPYKTYpy M HalpaBlIEHUS JIOJITOCPOUYHBIX BJIOKEHUM, KaK BHYTPH KaKOIo-
00 XO3SUCTBYIOLIEr0 CyObEKTa, a MMEHHO PEruoH, MpeanpusITie, cTpaHa, Tak U 3a MIpeaeaMu
TAHHBIX XO3SHUCTBYIOIIUX CYObEKTOBY.

OCHOBHBIMU HaIPaBJIEHUSIMU MHBECTHIIMOHHOW MOJUTUKHU BBICTYHAIOT BCE MEPOIPHUAITHS,
Kacaroluecs: (GOpMUPOBaHUS M OpraHU3aluu OJaronpuUsTHOTO peXuMma s JIeATeNbHOCTH Kak
OTEUECTBEHHBIX, TaK U 3apyOEKHbIX MHBECTOPOB, YBEIWYEHHIO MPUOBUIBHOCTH U MHUHHUMHU3AINU
PHUCKOB Ui TOTO, 4TOObI B CTpaHe ObUIO CTAaOWUIbHOE SKOHOMHYECKOE U COLIMAJIbHOE Pa3BUTHE,
MOBBICUJICS )KU3HEHHBIN YpOBEHb HaceJeHUS.

WuBecTuliMOHHAs  MOJUTUKAa HAXOJUTCA B  CUJIBHOW 3aBUCHUMOCTH OT  YPOBHS
SKOHOMMYECKOTO M TEXHUYECKOIO pa3BUTUS MNPOU3BOACTBA. VcXoas M3 1ieNIeBbIX MapaMeTpoB
pa3BUTHUSI WHBECTUIMM MOTYT OBITb HAIpaBJIEHbl Ha OpraHM3alliil0 HOBBIX IPOU3BO/CTB,
TEXHUYECKOE MEPEBOOPYKEHHE WM PEKOHCTPYKLHUIO CYIIECTBYIOUIUX. B yclOBHUAX pPBIHOYHOM
SKOHOMMKH 1I€JIECO00pa3HO COCPEIOTOYUTh MHBECTUIIMU Ha IMPOU3BOJICTBE TOBAPOB HAPOJHOTO
noTpeOJIeHNs, Ha OXUBJIEHHE OTpaciied MalIMHOCTPOEHUS U TOOLIPEHHUS] OTEYECTBEHHOIO
npousBoauTenst. CeroHs 0T€4eCTBEHHOE TPOU3BOJICTBO MOKphIBaeT Toybko 40-50 % norpebHOCTH
CTpaHbl B ToBapax. B pesynbrare oCTpoil KOHKYPEHLIHMH CO CTOPOHBI 3apyOeXHBIX TOBapOB,
OTEYECTBEHHBIC MPOU3BOIUTENH TIOoTepsiu 6omee 70 % BHyTpeHHETO phIHKa. [ 1, ¢.23]

l'ocynapcTBeHHas MHBECTHIIMOHHAs MOJMTHKA HMMEET JIB€ pa3HOBUIHOCTU. K 1aHHBIM
BHJIaM MOKHO OTHECTH BHYTPEHHIOIO U BHEILIHIOIO MMOJIUTHKY.

WHBecTUIMOHHAS MIOJIMTUKA B 3aBUCUMOCTH OT MAcCIITAaOHOCTHU JIEIUTCS HA TPU KAaTETOpHUH,
KOTOpbIE MBI pACCMOTPUM Ha pUCYHKE 1:
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MuBecTuinoHHAsA IOJIUTUKA uaBecTHIMOHHAS TOJIUTUKA uaBecTHIMOHHAS TOJIUTUKA
Ha MaKpOYpOBHE Ha pEeruoHaJIbHOM YPOBHE Ha YPOBHE NPEANPUATHSI

Pucynok 1 — Buibl FHBECTHIIMOHHOW MOJUTHKHU B 3aBUCUMOCTH OT MacCIITaOHOCTH
[IpuMeuanue: cocTaBIEHO aBTOPOM

OCHOBHOM M B TO K€ BpeMsl KOHEYHOM ILIEJbI0 MHBECTHIIMOHHOW MOJUTUKU SBISIETCA
MOJIOKUTENIbHOE BIUSHUE HAa TaKue acleKThl Kak: YpOBEHb JKOHOMHUKH, IOBBILIICHHE
3¢ GEeKTUBHOCTU TPOU3BOJICTBA, a TAKKE PEIIEHHE HEKOTOPBIX COLUATBHBIX MTPOOIEM.

[lenpt0 MHBECTHIIMOHHOM TOJMTUKH SIBISIETCA peaju3alus CTPaTeruuyeckoro IjiaHa
SKOHOMMYECKOTO M COIMAIbHOTO pa3BUTUs cTpaHbl. Ho mpu 1100bIX 00CTOSTENHCTBAX KOHEUHAS
1e1b MHBECTUIMOHHON TNOJUTUKU HE MEHSIETCA, OHAa BCE TAK)KE HalpaBjeHa Ha OKUBJICHHUE
MHBECTULMOHHBIX IPOLIECCOB TOCYAAPCTBA JJIi TOTO, YTOOBI MOJHATH SKOHOMHUKY M IOBBICHTH
3¢ (HEKTUBHOCTH OOIIECTBEHHOTO TIPOU3BO/ICTBA.

Uro kacaercs 3aJad WHBECTUIMOHHOW TMOJIUTUKU, TO KAaKHX-JIMOO OINpeaeIeHHBIX
KOHKpETHBIX 3aJ]ad HE NpeaycMaTpUBaeTCs, TaK KaK OHU HAIpPSMYIO 3aBUCAT OT IMOCTABJIEHHOU
L[EJIH, a TAKXKE OT CJIOKMBILIEHCS CUTYaIlMM B CTpPaHE Ha KaKOW-1100 OInpeielIeHHbIN epUo/I.

B pazpabotke u peanuzaluuu WHBECTHIMOHHOW mosintuke KaszaxcTtaH oueHb YacTo
npuberaer K onbITy Apyrux crpad. K npumepy, B Kazaxcrane akTUBHO pa3BUTO CyOCHAMpPOBaHUE
MHOTHX OTpacjiell 3KOHOMUKH TOCYJapCTBa, TAKOW jkK€ TMO3UIUH MPUIEPKUBAIOTCS cTpanbl UTanus
n Ounnanaus. [lpuyeM B TaHHBIX CTpaHaX CyOCHMAMPOBAHUE HAMPABICHO Ha OKa3aHHME MOMOUIH B
MIPOMBIIIJIEHHOM 3KCIIOPTE, BKJIOYas U psiMoe puHAHCUpOBaHHE. [3]

[Tomumo o0mieit rocyqapCcTBEHHONW WHBECTULMOHHOW IMOJIMTUKH CYIIECTBYIOT €Ill€ TaKHe
BUJIbl MHBECTHLIMOHHOW MOJIMTUKHM KakK: OTpacjieBasi, perHoHajbHas, a TAaKK€ HMHBECTULIMOHHAs
MOJINTUKA OTJAEIbHBIX CYOBEKTOB XO3sHCTBOBaHMs. Bce mnepeuncieHHbIE BHJIbI, KOHEYHO XK€,
HaxoJsTCsl B OYEHb TECHBIX B3aMMOOTHOUICHMSIX, HO BCE XK€ OIpelessiole ocTaercs
rocy/apCTBeHHasi HHBECTUIIMOHHAs MOJMTUKA, KOTOpask co3AaeT 0ojiee IUBHIM30BAHHbBIE MpPaBUiia
urpel B 00JacTM HHBECTULMH, a TaKKe CIOCOOCTBYET aKTHBHM3alMUM WHBECTUIIMOHHOM
NeSITENbHOCTH Ha BCEX YPOBHSX.

[Ton oTpaciieBoil HHBECTUIIMOHHON MOJUTUKOW TOHUMAETCSI KOMIUIEKC MEP, HAMPABIECHHBIX
Ha (hopMHUpOBaHHUE U PALIMOHAIBHOE UCIOJb30BaHuE (PMHAHCOBBIX PECYPCOB B MHTEpECaX Pa3BUTHUS
COOTBETCTBYIOILIUX OTpaciiell ¥ BUJAOB IKOHOMUYECKOU IEATEIbHOCTH.

Kaxxnas orpacinp npencraiseT U3 ce0s KOMILIEKC OpraHu3aluii, KOTOPBIH XapaKTepU3yeTcs
€IMHBIM  3KOHOMHYECKMM  Ha3HAuY€HUEM  IPOU3BOAUMON  MPOAYKIMH,  OAHOPOJHOCTBHIO
MOTPeOIIEMbIX MaTEpUaJIOB, OOLIHOCTHIO TEXHHUYECKOM 0a3bl M TEXHOJIOTMYECKUX IIPOLIECCOB,
0COOBIM TIPO(eCCHOHANBHBIM COCTAaBOM TIEpPCOHANA, CHEIU(DPUUECKIMHU YCIOBHIMHU padOTHL. [4,cC.
122]

l'ocynapctBo, B 00s3aT€IbHOM MOPSIIKE, MOJDKHO PEryJupoBaTb HHBECTHIIMOHHYIO
NEeSTEIPHOCT, B pa3pe3e oTpacield. JlaHHbie MepompusiTHs HEOOXOAWMBI IS TOTO, YTOOBI
obecreunTh 00OPOHOCIIOCOOHOCTH CTpPaHbI, YBEIUYUTH YPOBEHb SKOHOMHYECKOTO pPa3BUTHS,
COLIMANIBHYIO TIOJIEPKKY HaceJIeHUs], IPOJA0BOJIbCTBEHHYIO O€30MacHOCTh, pa3BUTHE 00pa30BaHUS
U 37ApaBooxpaHeHusa. [Ipu 3TOM HUMEIOT MecTO OBbITh MEXOTpaciieBble MPOIMOPLUH, KOTOPHIE
HE0OXO0IUMBI BBITIOJIHATHCS, @ UMEHHO:

1) OnTumanbHBIA  ypOBEHb  COOTHOIIEHUS B 00JacTM  TMPOU3BOACTBEHHOW |
HEMPOU3BOJICTBEHHOU cepax;

2) Onepexaroliee pa3BUTHE OTpaciieid, KOTOphIe OOECNEeYMBAIOT pPA3BUTHE HAYIHO-
TEXHUYECKOTO IIporpecca;
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3) Omepexatoriee pa3BUTHE OTpaciieil 00pabaThIBAIOIIETO MPOU3BOJCTBA M0 CPABHEHUIO C
NOOBIBAIOIINM IPOU3BOICTBOM.

l'ocynapcTBeHHast mNOAJEp)KKAa NPSMbIX HWHBECTUIUN JOJDKHA OBITh HalpaBjieHa Ha
dbopmupoBaHue OJaroNpPUATHOTO WHBECTUIIMOHHOTO KiIWMara i OOECIeUEeHHs] YCKOPEHHOTO
pa3BUTHSI IPOU3BOJICTBA TOBAPOB, paOOT M OKa3aHUsI YCIYT B IPUOPUTETHBIX CEKTOPAX SKOHOMUKH.

Yto Kacaercs MHBECTHLIMOHHOW MOJWUTHKU HAa YPOBHE PErMOHA, TO MOJ TAKON MOJIUTHUKON
MIOHUMAETCs CUCTEMa Mep, KOTOphIE MPOBOJATCS Ha YpOBHE PETHMOHA, W HANpaBJIEHbl B CBOIO
ouepellb Ha MOOWIM3ALMI0O MHBECTHIIMOHHBIX PECYpPCOB, a TaKXKe OINpeeieHUE MOCIeIyIOINUX
HaIpaBJIEHUH, Ul TOTO, YTOOBI UCIIOJIb30BATh UX B MHTEpECax HAceJeHUs JaHHOTO peruoHa, Judo
B MHTEpECcax OTAENbHbIX HHBECTOPOB.

B xaxpom permone KazaxcraH MHBECTHIIMOHHAs IMOJMTHKA HMEET CBOM OCOOEHHOCTH,
KOTOpbIE B CBOIO Oouepe/ib 00yCIOBIEHbI HEKOTOPHIMH (pakTopamu. PaccMoTpuM gaHHbIE QaKTOPHI
Ha PUCYHKE 2:

DKOHOMHYECKAs U convajibHas MOJIMTHUKA PErMOHa

Benmunna IMPOU3BOACTBCHHOI'O KalluTaJia

['eorpaduyeckoe MECTOHAXOKICHUE

[IpupoIHO-KIMMAaTHYECKHE YCIOBUS

[IpuBnekaTenbHOCTh pErnoHa

Pucynok 2 — ®axTopsl, onpeaensiomye ocodeHHocTH pernoHoB Kazaxcrana
[IpuMedanue: cocTaBIEHO aBTOPOM

Ocy1iecTBieHre WHBECTULIMOHHOW TMOJMTUKM B PETHOHE TPENoJiaraeT Co3JaHue
COOTBETCTBYIOILIEH CHUCTEMbl YIIPAaBJICHUS HWHBECTUIMOHHON JESITEIbHOCTbIO M MEXaHH3Ma €€
(GyYHKIIMOHUPOBAHMUSL.

Cy11ecTBYIOT OCHOBHBIE 33J[aul YIIPaBJI€HHE HHBECTULIMOHHON MOJUTUKY HA PETHOHATILHOM
YpOBHE, a UMEHHO:

1) Co3nanue ontuManbHON HHGPACTPYKTYPhl MHBECTUIIMOHHOTO PBHIHKA;

2) ®opMUpOBAaHUE BBICOKOTO YPOBHS CIpoca Ha MPOIYKIIHIO. [IponsBoaumyro B
OTIPE/IeIEHHOM PETHOHE;

3) Co3nanue ycimoBHM i TOTO, 4YTOOBI TPUBJIEYh BHEOIOMKETHBIC HCTOYHUKU
(uHaHCUPOBAaHUS UHBECTULINI;

4) ObecreunThb WHTETPALNIO PETHOHATILHOTO WHBECTULIMOHHOTO pPBIHKA c
MEXAYHApOIHBIMU PHIHKAMU HHBECTUIIMOHHBIX PECYPCOB.

OCHOBHOU 1LI€NbI0 JAaHHOW MHBECTULMOHHOW MOJUTHUKA Ha YpPOBHE pPETrHOHa SBIISIETCA
MOJHSTh OSKOHOMHKY W TOBBICUTH 3((EKTHBHOCTh IPOU3BOJICTBA B PETHOHE, O0OECIEUYUTH
camMo(pMHaHCUPOBAaHKE, a TAKXKE 3a/1aTh BEICOKHI YpOBEHb Pa3BUTHUS pEerMoHa Ha Oyyliee.

WuBectuiuy, no cBOEMy 3HaYEHUIO, MPEAONPEAETAIOT posib SKOHOMUKHU. K mpumepy, eciu
YBEJIMYUBAETCS YPOBEHb PEabHOIO KaruTaiza 0OIecTBa, a UMEHHO MPHOOpeTeHrne 000py10BaHuUs
U MallliH, MOJEPHU3ALIUS, PEMOHT 3/JaHUN U COOPYKEHMM, IPUBOJAT K POCTY IIPOU3BOJICTBEHHOTO
MOTEHIIMANa 3KOHOMUKU. VHBeCTHUIIMM, KOTOpbIE HampaBieHbl Ha YAydlleHHE MPOU3BOJACTBA U
HOBBIX TEXHOJIOTUH MPEIOCTaBJIAIOT BO3MOXHOCTh BBIMYCKa KOHKYPEHTHON MNPOAYKIMH Hallen
CTpaHbl, KOTOpas OYAET M0JIb30BaTHCSI OTPOMHBIM CIIPOCOM Ha PbIHKE. [5]

BMmemaTenbctBo rocygapctBa B KQU€CTBE  HMHBECTULMOHHOM — TOJUTUKH  JIOJDKHO
COOTBETCTBOBaTh HMHTEPECOM BCEro oOOIIecTBa CTpaHbl, [UIsl TOrO, YTOOBI JOCTUYL Haumbosee
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BBICOKOTO YpOBHSI 3(h(EKTUBHOCTH TPOU3BOACTBA. DPPEKTUBHOE MPOU3ZBOJCTBO MOXKET OBITH
TOJIBKO B TOM Clly4yae, €CIM UMEHHO Bce cepbl MPOU3BOACTBA Pa3BUBAIOTCS TAPMOHUYHO, TO €CTh
KOI/Ia HapaBHE C IIPOU3BOJICTBEHHBIM CEKTOPOM HWHBECTUIMH IPEAOCTABISIOT BO3MOKHOCTb
obecnieuuTsb Bee chepbl, @ MIMEHHO COLUAIbHYIO, KYJbTYPHYIO U 9KOHOMUYECKYIO.

HMeHHO rocynapcTBo onpeaessieT MHBECTULIMOHHYIO MTOJIMTUKY U €€ HalpaBJIeHUs, TaK Kak
MMEHHO TOCYJapCTBO HAJEJIEHO MOJIHOMOYHUSMU MOJIMTUYECKON BJIACTU 00J1aJaHUEM BO3MOKHOCTH
peanM3anueil cBoed BOJIM B HOPMAaTHBHO-NPABOBBIX aKTaX, KOTOPbIE B CBOIO OuYepe/lb MOTOKH
WHBECTULIUH, NPUOPUTETHOM (UHAHCUPOBAHUU U T.A. VIHBECTUIMOHHAs MOJUTHKA HE MOXKET
CYLIECTBOBAaTh U PEaIn30BATLCS caMa Mo ce6e U ObITh OTAENIeHA OT COLMAIbHOW U SKOHOMUYECKON
MOJINTUKU TOCYIapCTBa.

[To cyru, peanu3zaius UHBECTULIMOHHOMN MOJIMTUKU FOCY/IapCTBa HAIpaBjieHa Ha yIydllIeHHE
YPOBHSI COLIMAJIbHON >KM3HHU B cTpaHe. HekoTophle crenuanucThl CUUTAIOT, YTO MHBECTHUIIMOHHAS
MOJINTUKA SIBJISIETCS OJHUM W3 HANpaBICHUH COLUAIBHO-?KOHOMUYECKOW MOJMTUKH TOCYJapCTBa,
KOTOpasi HAIpaBJICHA HA OCYILECTBJICHHE ITOCTABICHHBIX LEJIEH C MOMOILIBIO IOCYAApPCTBEHHOTO
ynpaBiieHus! (MHAHCOBBIMU CPEJICTBAMU HE3aBUCUMO OT UCTOYHHUKOB UX 00Opa30BaHMUs.

OpHol U3 caMbIX BaXHBIX (JOPM MHBECTUIMOHHBIX MOTOKOB B MHBECTHUIIMOHHOW MOJIUTUKE
rocynapcTBa SBJISIOTCS (QUHaHCOBBIE pecypcbl. [lo maee, UMEHHO OHHM JOJDKHBI BBICTYNAaTh B
KayecTBE CTUMYISATOPOB pa3BUTUs OOLIECTBEHHOIO MPOMU3BOJCTBA, JHUOO pEMIUTh IPOOIIEMBI
MIOCPEJCTBOM JI0JIEBOIO FOCYAAPCTBEHHOTO y4acTHsl, K MPUMEPY, B CTPOUTENLCTBE MPEANPUATUH,
MOATOTOBKHM IUIOIIAJOK JJIsi CTPOUTENbCTBA OOBEKTOB IPOU3BOJCTBEHHOW M  COI[MAIBHOM
UHQPACTPYKTYPHI C TEM, YTOOBI CO3/1aTh MPUBJIEKATEILHOCTh PErMOHA IS albHEHUIIEro 4acTHOTO
nHBecTUpOoBaHUA.KpoMe 3TOro WHBECTUIMOHHAs TMOJUTHKA JOJDKHA OBITh HampaBlieHa Ha
MOBBIIIEHNE MHBECTUIIMOHHOW aKTUBHOCTH HaceiaeHus. [[is Toro, 4roObl AOCTHYb NAHHOW LENH
rocylapcTBO JOJDKHO OOeCcnedyuTh BBICOKHI YpOBEHb JKH3HHU, COLHUAIbHYIO 3aIlHIIEHHOCTb
rpaxaaH, 3a00TUTbCS O OJArocOCTOSHMU Hauuu. TakWe Mephl TaKkKe MOMOTYT YIYYIIHUTh
MHBECTULIMOHHBIN KIMMaT B pecIyOIuKe.

MupoBoii ONBIT MMOKa3bIBAET, YTO MHBECTULIMOHHAS TMOJUTHKAa OBIBAa€T JBYX THIIOB:
AKCTEHCUBHAsl U UHTEHCHUBHAsI, KOTOPbIE MPUHIMIINAIBHO OTINYAIOTCA MO0 TMHAMUKE, CTPYKTYpE, U
3¢(dEeKTUBHOCTH TNPUBJICUYEHUS U  HCIOJb30BAHMS HWHBECTULIUNH B OSKOHOMHKY CTpaHBI.
DKCTEHCUBHBIN THUII MOJpa3yMeBaeT Mmoj co0oil TO, 4TO aKKyMyJISLMsS U HapalluBaHUE KamuTaia
MIPOUCXOJUT B OCHOBHOM 0€3 CYIIECTBEHHOT'O TEXHUYECKOTO YPOBHS MPOU3BOICTBEHHBIX aKTHBOB.
[lon MHTEHCMBHON WMHBECTULMOHHOW ITOJIMTHKOM ITIOHMMAETCS IPUBICYEHUE M HCIOJIb30BaHUE
Kanuraia, Korjaa npeo0iaialoT WHHOBAIIMOHHBIE MPOLIECCHI, a TAK)KE€ MPUMEHEHHE CaMbIX HOBBIX
TEXHOJIOTUN W TEXHMKHU. B 1enom, rocyaapcTBeHHas MHBECTULMOHHas mojuTuka B Kaszaxcrane
JOJI’KHO Pa3BUBATHCS IO UHTEHCUBHOMY THITY.

Buvisoowi: Bcece wumeromuecss NpeuMyliecTBa HHTEHCHBHOIO BOCIIPOM3BOJICTBA HMEIOT
BO3MOXHOCTh CBOEW peaju3allid B paMKax BBICOKOM 3((EeKTUBHOCTH JEHCTBUS PHIHOYHBIX
MEXaHU3MOB B 00JIaCTH TNPOBEICHMUS] HMHBECTULIHUOHHOW NOJUTHKU. Takas HMHBECTULHOHHAs
MOJINTUKA JIOJDKHA BBICTYNATh CTUMYJISTOPOM JJIsi POCTa, a TaKKe COBEPLICHCTBOBAHUS
IIPOM3BOJICTBA U TEM CaMbIM MOBBILLIATH YPOBEHb KaueCTBa KU3HU JtojeH. 5]

OCHOBHBIMU ~ HaIlpaBJICHUSMU WHBECTUIMOHHOW TMOJUTUKHA BBICTYNAIOT MeEpbl IO
OpraHu3anuy OJarompusTHOTO pEXHUMa il JeATENIbHOCTH OTEYECTBEHHBIX M HMHOCTPAHHBIX
MHBECTOPOB, YBEJIMYECHUIO MPUOBLILHOCTH W MHUHHUMHU3ALMHU PUCKOB B MHTEpEcax CTaOWUIBHOTO
SKOHOMHMYECKOTO M COI[MAIBHOTO Pa3BUTHSI, MOBBILICHUIO >KU3HEHHOI'O YPOBHS HACEICHUS.
Kazaxcran B Hacrosiiee BpeMs JKUBET B YCIOBMSIX HOBOM rioOanbHON pealbHOCTH. B cBs3M C
MajJeHueM MHUPOBBIX IIeH Ha HepTh Oonee yem B 1Ba pasa B 2014-2015 rr. yxymmmiach
MaKpO3KOHOMUYECKasi CUTyallUsl, yCHJINIach N€ONOJUTHYECKas HAIPSHKEHHOCTh B MUPE.

B 371011 cBs13U, B ocneqHue TOAbl MPUOPUTETHBIM HAMPABICHHUEM SKOHOMHUYECKOMN MOJUTUKU
rocyzapcTBa CTajio CTUMYIMPOBAHUE Pa3BUTHUSL 00padaThiBarollell TPOMBIIUIEHHOCTH - IOJIUTHKA
HOBOM MHJyCTpHaIW3aluu. biraronprusaTHelli THBECTULMOHHBIN KJIMMAT HapsAy ¢ IpYrUMU MEpamMu
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CTUMYJIMPOBAHHUs NO3BOJIMT YCKOPUTH MPOLECC HOBOM HMHIYCTPUAIU3ALMMU CTPaHbl U JOCTHYbL B
KOHEYHOM UTOre aMOULIMO3HON e «BOoUTH B 30-Ky caMbIX Pa3BUTBIX CTpaH MUpay. [6]

MHBecTUIIMOHHAS NIOJINTHKA SIBIIETCS OJHOM M3 BAXKHEUIINX COCTABIISIIOIIUX SKOHOMHYECKOU
MOJINTUKHA COBPEMEHHOI0 rocyaapcTna. [Ipaktuka BeneHus xo3siicTBa npeanpustuil B Peciyonuke
Kazaxctan cBHAETENBCTBYET O HEYIOBIECTBOPUTEIBHOM YPOBHE WHBECTHIIMOHHOW AKTUBHOCTH,
BBICOKOM YPOBHE H3HOIIEHHOCTH OCHOBHBIX (OHJIOB, HEAOCTATOYHO 3(P(EKTUBHON CTPYKType
HAIlMOHAJIHOM 3KOHOMHKH, HEJIOCTATOYHOCTH OOOPOTHBIX CPEIACTB U TOMy mojobOHoe. [loatomy
aKTyaJIbHOM sIBJsieTCs po0siemMa KOPEHHOr0 M3MEHEHHs MHBECTULMOHHON MOJUTHKU B CTpaHe, ee
yCTpEMJIEHME Ha MHTEHCU(UKALMIO BHYTPEHHMX WHBECTULIMOHHBIX MpoekToB. Ilomck
3¢ GEeKTUBHBIX HaNpaBiICHUI MOBBIMIEHUS] aKTUBHOCTH WHBECTUIIMOHHOMN AESTEIBHOCTU OCTAaeTCs
BAYKHBIM HAIIPaBJICHUEM HAy4YHBIX HCCIEA0BaHUM. [7]

Takum oOpazom «llox MHBECTUIIMOHHON TOJMTUKOW MOAPA3yMEBAETCS IIEIbI KOMIUIEKC
Pa3IMYHBIX MEp, KOTOpbIE MPOBOJIUT TOCYNApPCTBO JUIS TOro, 4TOObI cO3JaTh OJIarONpHUsITHBIE
yCIOBUS JJIsi BCEX CYOBEKTOB XO3SIIICTBOBaHMSI C LEJIbIO OXKUBJICHUS WHBECTULMOHHOM
NEeSITEIbHOCTH U M0IbéMa HallMOHAJIbHOM AKOHOMUKH, MOBBIIIEHUS 3()(PEKTUBHOCTH UHBECTULIUN U
perieHust CoruaIbHBIX 3a1au». [5]
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Infocommunication technologies developing at full speed become important factors of society
modernization. The effect on economic indicators of people lifestyle characterizes the importance
of ICT development for the economy and life of modern Kazakhstan citizens. During the last years
in Kazakhstan made a significant progress in ICT sector. Within the State program "Information
Kazakhstan — 2030" has been implemented the project of Astana Smart City [1].

Astana a new capital of Kazakhstan - one of the fast developing financial and cultural centers
and transportation hub in Central Asia transforms into the concept of a smart city. As a new capital
Astana increased more than three times for the last 10 years, expanding its population from 150 000
people to almost 1 million people in 2017, giving to the city administration a powerful stimulus to
find a fast solutions for better service. Today, there are 70 large legal entities, 72.4 thousand
subjects of small and medium business registered in different spheres of economy in Astana
city. Smart Astana project has won awards from the United Nations for its success in implementing
an e-government portal enabling citizens to communicate with the authorities and carry out tasks
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