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Baiirapun A.
EBpasuiickuii HaumoHanbHbIM yHUBEepcuTeT uMeHu JI.H. ['ymuiesa,
r. Hyp-Cynran, Pecriybnuka Kazaxcran

MHPOBASA DKOHOMMUKA B YCJIOBUAX KPU3UCA

CoBpemMeHHass MHUpPOBasi SKOHOMHKA XapaKTEPU3YETCs KOJOCCAIBbHBIM TEMIIOM
pa3BUTHs Ojarojgaps MOJCPHU3ANMHM TEXHOJIOTHHA, Pa3BUTHIO TJOOATM3AIMN |
WHTErpanuu, OoJjiee TIIYOOKHM pasleieHHeM TpyAa H TJI00adbHBIM pPa3BUTHEM
nH()OpPMAITMOHHO-CEeTeBBIX cucTeM. OHaKo, TpaduK pa3BUTHS MUPOBOU SKOHOMUKH
HE SBJISIETCSA MOCTOSIHHO TOJIOKUTEJIbHBIM. DKOHOMHKA IUKJINYHA, B €€ CTPYKTYpYy
BXOJSIT cienytonue (asbl: MoabeM, MUK, CMaa U JHO, KOTOPOE TAKKe HA3bIBAIOT
nenpeccueil. [{UKIBI  HOCAT MEPUOAMYECKUN XapakTep, NpsIMbIM  00pa3oM
OTPaXkarOUUK COCTOSIHUE MUPOBON SKOHOMUKH.

Ilepen  MUPOBBIM  3KOHOMHMYECKMM  IIPOCTPAHCTBOM  CTOMT  3ajada
MIPOTHO3UPOBATh (PUHAHCOBBIE KPU3UCHI W CMATYaTh WX ToOCHIeAcTBUA. [lepBbiM
MPU3HAKOM TPUOIMKEHUST (PUHAHCOBOTO KPHU3MCA SIBJISETCS HUKIMYHOCTH. YeTKoi
MEPUOJIMYHOCTH YKOHOMHYECKUX KPU3HMCOB HE CYIIECTBYET, MOATOMY (paHIy3CKUN
skoHOMHCT Kiieman JKrorisip oIHUM W3 MEPBBIX OMUCAT SKOHOMUYECKHE IUKIbIL. B
paMKax €ro TEOpHUH HCCIEIYIOTCS KOJIeOaHUsI YPOBHS 3arpy3Ku MPOW3BOICTBEHHBIX
MOIIIHOCTEH U KojieOaHus B 0ObeMax HWHBECTUIIMH B OCHOBHOM KamuTayu. Lluki
XKrornspa gnurca 7-12 netr u sBHAsAETCA CpeaHECPOUYHbIM. Takum 0OpazoM MOMKHO
MIPOCIICAUTh TIEPHOTUIHOCTh MHPOBBIX Kpm3ucoB, 1997 rox, 2008 rox, 2019-2020
rona. Ilo npoxoxaenun 7-12 1eT HEOOXOAUMO COKpaIllaTh PUCKOBAHHBIE MO3UIUU U
BBIBOJAUTH KaluTajdl B 3alllUTHbIE aKTUBBL. CIEIYIOIMMM MOPU3HAKOM SIBJISIETCA
COKpAIllEHHEe JKOHOMUYECKOro pocTa. TakumM 00pa3oM, MEIJIEHHOE COKpaIleHUE
BBII crpaH-unepoB MOXKET IMPEAlIECTBOBATh MHUPOBOMY KpPHU3HUCY. Tperbum
MPU3HAKOM SIBIIIETCSI yYMEHBIICHHE YBEPEHHOCTM B 3aBTpPAllHEM JHE. OITOT
MoKaszaTeslb XapakTepusyercs nmnajaeHueM wuHaukatopa PMI (Maaexc nemosoit
AKTUBHOCTH), YMEHBIIICHHE WHBECTUIIMOHHOW aKTUBHOCTH W TAJCHUE MPOAaXK
TOBApOB JJIUTEIIBHOTO MOJIb30BaHUS.

JIns TOJIHOTHI KapTUHBI PAacCMOTPUM, KaK pPa3JIMYHBIE CTPAHbI IMEPEKUBAIH
(hMHAHCOBBIE KPU3HUCHI U BBIXOUIIU U3 HUX.

CambIM sipkuM npuMepoM (pUHAHCOBOTO Kpu3Hca siBisieTcs Benukas aenpeccust
B CIHA B 1929-1933 romax. Benukyro AenpeccHio Ha3bIBAIOT KPU3UCOM
nepenpou3BoicTBa TOBapoB. IlokymarenbHass CIOCOOHOCTH HE COOTBETCTBOBAIA
00beMy MPOM3BECHHON MPOAYKIIMUA. DTOMY MPEIIIESCTBOBAIO CTUXUMHOE Pa3BUTHE
pbIHKA W  KpymHbIe O00BEMBbl  KalMWTaJOB, JICMCTBOBABIIME BHE  PaMOK
rOCyapCTBEHHOIO PETYJIUPOBAHMUS.

Benmukass ~ gempeccuss — mopoauia  MUPOBOM  (PMHAHCOBBIA  KpH3UC.
BenukoOputanusi morteprniena pe3Kue MPOU3BOJACTBEHHBIA cmaj, B ['epmanuu u
@pannun BeIpoC ypoBeHb Oe3pabortuiibl, ogHako CCCP B 3T0 Bpems coBepIImI
pPE3KUN SKOHOMHUYECKHMU CKadok.  MwupoBasi TOProBIsS COKpaTtujaach Ha 2/3.
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Crnenyrommii kpusuc paspasuics B 1973 rogy, KOTopbslii IpUBEN K CUIBHOMY POCTY
TOBapOB U YCIIYT.

Kpusuc 1987 roma monmyuun HazBaHue «YepHblid moHeAenbHUK». [Ipounsomen
o6Bai1 6upx B CIIA, I'onkonre, Bennkobpuranuu, Kanane u ABctpanuu.

B 2007 rogy B CIIA npowusomien HUNOTEYHBIM SKOHOMHUYECKUN KPHU3HC,
3aTPOHYBIIMM OAaHKOBCKYIO OTpACib, OT YEro MOCTPaJall HHOCTPAHHBIE HHBECTOPHI.
ITocnenctBuem kpusuca 2008-2011 romoB cTango CHHXEHHE 00BEMOB MPOU3BOJICTBRA,
B pe3yJibTaTe CHU3WIUCH IIEHBI Ha ChIPbE, BhIpocia Oe3padoTuiia.

Hanee paccmorpum (uHaHcoBbie kpusuchl Kutas. B 80-90-e roma Obin
3a(UKCUPOBAH PE3KUN CKAYOK WHQIISAIMU, U, KaK CJIEACTBHE, yTeUKa KamuTaa.
Kuraii ycniemno npuMeHsieT aHTUKpU3UCHBIE Mephl. Tak, kuTaiickum 6ankam k 2008
rojly yJajioch HAKOMUTh JIOCTATOYHBIN KanmuTal Ojiarojapsi BKJIAJIbIBAHUIO CPEICTB B
BAIIIOTHBIC PBIHKK W MyOJUYHOMY WPEMJIOKCHHUIO AaKIWi, YTO CIOCOOCTBOBAJIO
YKPEIUICHUIO KUTaHCKOro (PUMHAHCOBOTO pPbIHKA U 0O0Jee JIETKOTO MPOXOXKIECHUIO
kpusuca 2008 roxa.

MupoBoii ¢unancoseiii kpusuc 2008 roga He Mor He 3aTpoHyTh Poccuro.
Poccutickuii pOHIOBBIN PHIHOK Mepexu 00Bal, moTepsB noutu 2/3 croumoctu. [lo
utoram 2008 roga BBII ymen B munyc. 16 nexkadpst 2014 roapl Ha3pIBaIOT «YEPHBIM
BTOPHUKOMY», Jojiap crain ctroutb 70 py0., eBpo 98 py6. M3-3a obecrieHuBanus
pyOJst poccusiHe cTaliu OeHee - pa3Mep CpPeAHEl roA0BOM 3apIliaThl CTall MEHBIIIE,
yeM B Kurae.

2007-2008 roma B KasaxcraHe SIBISUTHCH TPEIKPU3UCHBIM TIEPHOIOM TIEpe.
HayanoM (uHaHcoBoro kpusuca. I[Iuk mnpmsuuu B 20,1% coctaBun B 2008 rony.
Kazaxcran, Oyayuu B LleHTpansHoil A3un HanOosiee MHTETPUPOBAHHONW B MUPOBYIO
SKOHOMHUKY CTPaHOM, OT TJIOOQJIBHOIO KpHU3HCa IMOCTpajal CHIIbHEE JpYrux
peruonoB. B 2009 rony Hanumonanshueiii 6ank PK neBanbBupoBan Tenre Ha 25%, B
CBSI3U C TEM, YTO OaHKOBCKas cucTema Oblia Ha TpaHu OaHkporcTBa. Ha 1 ampens
2009 rona B cTpaHe MPUOCTAHOBMIIM MPOU3BOACTBO 642 mpeanpustusi, 0hUIIUaILHO
6e3paboTuria Beipocia 10 7 %.

[Ipuunnamu  ¢uHancoBoro kpusuca PK MoXHO Ha3BaTh arpeccUBHYIO
KPEIUTHYIO TOJHUTHKY KOMMEPYECKHMX OaHKOB, YTO CTaJ0 MPUYUHONW BBICOKOTO
BHEIIHETO J0Jira CTpaHbl. [IpaBUTENBCTBO CTpaHbl CTOJKHYJIOCh CO CHUYKEHHEM
7 (PEKTUBHOCTH aHTUKPUZUCHBIX MEP B MEPUOJI MUPOBOTO (PMHAHCOBOTO KPU3HCA.

banku Hayam pe3ko CHUXKATh CTaBKU PeUHAHCUPOBAHUS C 1I€JIbIO YBEITUYCHUS
KPEIUTHOM aKTUBHOCTH TPAXKJIaH.

Onnaxo, BBII PK B 2009 rona Beipoc Ha 1,1 %, poct BBII npownsowmén 3a cuer
coopa 0Ooratroro yposkas 3€pHOBBIX, @ B MPOMBIIUIIEHHOCTH — 3a CYET pOCTa B
CEKTOpEe TOpPHOAOOBIBAIOLIEH MPOMBINIJIEHHOCTH. BHEmHUNA mOoAT rocyaapcTsa 3a
2008 BwIpoc u coctaisut 6oee $100 mupa. uTo npakTndyecku pasasuioch BBIT PK.

ITpennoceuiku kpusuca 2008 roga Hayamuck emie B 2002 rony. ®PC cHuzmna
KJIFOUEBYIO CTaBKY, U unioteka aiist rpaxkaad CIIIA crama Gonee qocTymHOM, Mpogaku
noMOB ctanu pactu. [Iuk peiHKA Kuioil HeaBukumoctu noctur B 2005 rony,
MPOJAXKH JOMOB JOCTUIIIM UCTOPUUECKOTO MakcuMymMa, coctaBuB 1385 teic. B 2007
rojly 3TOT MOKa3aTellb CTall CHUKATHCS, CHIXKAIKNCh U 1IEHbl Ha HEJIBMXKMMOCTh. Kak
PE3yNbTaT, CTAJIN PACTU CIIEKYJISATUBHBIC MTPOJIAXKU. PEHTHHTH UIOTEYHBIX OOTUTAIIHIA
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CTaJIi MaAaTh, MPOAABIBI CTPAXOBOK OT JedoiTa 00aHKPOTUIHCH, 0OecIeunBasi BCe
0oJIbIlIEe CYMMBI Ha JIe(POJITHBIN CBOIL.

Ho Bembimku COVID-19 B 2020 romy Ha (OHIOBOM pBIHKE MOSBUIKCH
NpU3HAKKU MpubIMKaroerocs: kpusuca. [losiBnenue «my3bipeit», Topropas BolHa ¢
Kuraem, poct 1eH Ha 305I0TO, CTaja SIBHO pacTu Oe3paboruiia. MexmyHapoHas
opraHu3aius TpyJa MOoAroTOBUIIa JOKJIa/] C MPOTHO3aMH 0 YPOBHIO 0e3paOoTHIIbI B
MUpEe: MPU ONITUMUCTUYHOM ClieHapuH — 34 MIIH. Yell., MpU 00BEeKTUBHOM — 140 MIIH.
Yell., U IpU NeCCUMUCTUYHOM — 340 MiH. yen. DTo HaMHOro OoJblie, yeM ObLIO
co3gaHo paboumx mecT 3a nociuennue 10 jer. [lanpemust auMIIb yCKOpHWIIA CPOKH
MHpPOBOr0 KpH3UCA. DTOMY TaKXe CIOCOOCTBYET HapacTaHWe MAO0JU KOMIIaHW,
HECMOCOOHBIX BBDKUTH 0€3 BHEIIHEW MOAJEPKKH, pocT oObeMa JO0JroB B
KOPIIOPATUBHOM W YaCTHOM CEKTOpPE€, BO3HMKIIAs HEONPEAEIEHHOCTh, CBSI3aHHAs C
naHAeMHel, a Takke (POKYCHPOBKA TOCYAapCTB Ha PEIICHHE MPOOJIEM C BUPYCOM,
TEM CaMbIM yBEJIMYMBas OyAylIuii MUPOBOM KpU3HC.

B nacrosimiee BpeMs 3KOHOMHKAa WJET K TOMY, YTO pa3BUBAaeTCs TIIyOOKHI
AKOHOMUYECKUN Kpusuc. [IpuunHOi TOMY sIBiIsieTCs:

e BrIcokne 10JIrM 4aCTHOTO CEKTOpa

e BpICOKasg 3aKpeIUTOBAaHHOCTh JOMOXO35CTB
e 3ameIsieTcsl COLUUANIbHBIN OU3HEC

e Pekopaublii pocT 6€3paboTHIIBI

[loTpeburensckas akTUBHOCTh MaJaeT, MHAEKC NOTPEOUTEIBCKOTO JOBEPHUS
ynai 10 86,9.

B 2020 romy mpornosupyercs pocT MUPOBOM SKOHOMUKH Ha ypoBHe 4,9%, B
2021 romy mporHo3upyercss MUpOBOM pocT Ha ypoBHe 5,4%. Kak cieacteue, B eIoM
B 2021 rony BBII Oyxer npumepHo Ha 6,5 % Hmke, yeM B MPOTHO3aX OT SIHBApS
2020 roga, no nauana nmagaemun COVID-19.

B nHacTosiiiee Bpemsi LEeNbl0 CTpaH JOJDKHO CTaTh JOCTATOYHOE OOECIedeHHe
CUCTEMBI 3/IpaBOOXpaHeHUus. MeXIyHapoAHOE COOOIIECTBO JOHKHO OKa3bIBATh
(PMHAHCOBYIO TMOMOIIb CTPaHaM C HEJOCTATOYHBIM PA3BUTHUEM 3PABOOXPAHECHHUS.
Heobxoaumo mpenocTaBisiTh (PMHAHCUPOBAHUE [JIsl MPOU3BOACTBA BAaKLHMH C TEM,
YTOOBI BCE CTPaHbl MOTJIU MOJTYYUTh JO3bl BAaKIMH 10 IOCTYITHOU LIEHE.

J7ist TOrO, 4TOOBI CMATYUTH MOCJEACTBUS MAHIEMUH U HAJIBUTAIOIICHUCS YTPO3BI
MHUPOBOTO (PMHAHCOBOTO KPU3UCA, MHPOBOE COOOIIECTBO JTOJDKHO (PUHAHCHUPOBATH
IIPOU3BOJICTBO MaTEpHUaIOB MEPBOIl HEOOXOIUMOCTH, CTUMYJIHUPOBATH HCCIEAOBAHUS
B 00JIaCTH 3/IpaBOOXPAHEHUSI M OKa3bIBaTh € MOIepKKy. CTpaHbI-TUACPHI JOJKHBI
OOBEIMHUTRCS JUISI PEUICHUs] dTOW MpoOJIeMbl U CHOKYCHUPOBATHCS, BO-TIEPBHIX, HA
pa3pabOTKy BakLUMHBI W €€ JalibHEeillllee pacnpoCTpaHEHWe, M, BO-BTOPBIX, Ha
oOJierueHue cKiajpiBaroneics (pUHaHCOBOW CUTYyaIUH.
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COOAJIBHO -OKOHOMMNYECKHME ITPOBJIEMbBI KAZAXCTAHA
B YCJIOBUSAX ITAHAEMHUHA

CeromgHs Bce MHUPOBOE COOOIIECTBO OXKMJIA€T KOHIIA AMUAESMHM, 4TOO HAdaTh
MTOJTHOIIEHHYIO YKOHOMHUYECKYIO, COIMAIBHYIO, dKOJOTHUYECKYI0, 00pa30BaTEIbHYIO,
MEXIYHApOJAHYIO W  Jp. XapakTepa JeATeIbHOCTh B  paMKax  CBOETo
rOCYJapCTBEHHOTO TPOCTPAHCTBA. EcTtecTBeHHO, TpeaycMaTpuBarOT MHOTHE
BapUaHThl OBICTPOTO TIEpexoAa Ha MPUBBIYHBIA  YKJIaJ Pa3BUTHS IMPOIIECCOB,
BKJIFOYAsi, KaK BO3MOYKHOCTH TOCYJIapCTBEHHOMW IMOICPKKH, TaK U HOBBIC (hOpMaThI
BeJICHUS OM3HeEca.

A MeXIyHapOJHBIE AKCIEPTHI YK€ JENAal0T MPOTHO3bI, MO0 BBIXOAY CTpaH W3
JTAHHOM SKOHOMHYECKOH peneccuu. «MHIEKC 3KOHOMHYECKOW O€30IacHOCTH —
2019», paccMmarpuBaeT PEHUTHHT CTO TPUILIATA CTPaH, PAHXKUPYS HUX IO YPOBHIO
COIMAIbHO-DPKOHOMHYECKOTO KJIMMAaTa. 3JeCh OIEHWBAETCS KPYr (PaKTopoB, Kak
COIMAJIBHO-TIOJIMTUYECKAsT CTa0MIBLHOCTh, KaueCTBO OW3HEC YIpaBJCHUS M OW3HEC
Cpenbl, PHCKOBBIE TIOPOTH, YPOBEHb OTJIAKEHHOCTH JIOTUCTUYECKUX aCIEKTOB
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