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PUHAHCOBBIE ®AKTOPDLI ITIOBBIIIEHUA KOHKYPEHTOCIIOCOBHOCTH
MNPEANIPUATHUSA B YCJTOBUAX HUP®POBU3ALIUN DKOHOMUKHN KA3ZAXCTAHA

IlokanoBa’KanapMelipameBHa,
CTyAeHTKa 4 Kypca cnenHaibHOCTH «DUHAHCHIY,
EHY wuwm. JL.H. 'ymunesa, r. Acrana, KazaxcraHn.
Hayunsbrit pykoBoautens- EceimxanoBa3.K.

Peanuszanusi phIHOYHBIX OTHOLICHHM XO3SCTBOBAHMS MpPENOCTaBHIIa Ka3aXCTaHCKUM
MPEANPUATHSIM BO3MOKHOCTh CAMOCTOSTEIBHO IUIAHUPOBATH MPOU3BOJCTBEHHBIC U (DHMHAHCOBBIC
pecypchl, MPOBOAUTH aHAIMU3 M JIeNaTh OICHKHM (UHAHCOBOTO COCTOSIHHS, KaK COOCTBEHHOTO
MPENNpUATHS, TaK U CBOMX MapTHEPOB MO OuszHecy. MHOTHE NPEINPUATHS B ITHX YCIOBHUSX
CTOJIKHYJIUCh C OCTPOM MpoOJIeMOi MOBBIMICHHUS] (PUHAHCOBBIX (HaKTOPOB KOHKYPEHTOCIIOCOOHOCTH
B LEIIX YMEHBIICHUS BEPOSTHOCTH TOMaJaHus B 00JacTh (PMHAHCOBOW HECOCTOATENbHOCTU
(6aHKpOTCTBA). Baxnoii COCTABJISIOIIEH MTOBBIIICHHS (HMHAHCOBBIX (hakTOopoB
KOHKYPEHTOCIIOCOOHOCTH  SIBJISIETCS.  BBICOKAass M cTaOwibHas  (PMHAHCOBAasSyCTOMYMBOCTH
MIPEANPUATHS.

[IpobGnema obecriedeHnss (UHAHCOBOM YCTOWMYMBOCTH SIBJISETCS ONIHOM H3 Hamboiee
aKTyaJlbHBIX JUJIsl OOJBIIMHCTBAa Ka3aXCTAaHCKUX MpeanpusaTuii. B cBoeill JesTenbHOCTH OHU
CTAJIKUBAIOTCS C TPYAHOCTSIMU B OTPEACTICHUN MEXaHU3Ma, KOTOPBINA OBl o0ecrieunBal (UHAHCOBOE
paBHOBECHE U JOCTUKEHHE MTOCTABJICHHBIX I[eJIel OJJHOBPEMEHHO.

VYnpaienue (pUHAHCOBOM YCTOWYMBOCTBIO SIBISIETCS KpaiiHe BaKHOM M aKTyalbHOM
mpoOyeMol, KaK Al OTAENbHOTO mpefnpusatus, Tak u Juist Kazaxcrana B ueinoM. CoBepiieHHO
OYEBHJIHO, 4YTO B JTOM ciy4yae (UHAHCOBAs YCTOWYMBOCTb CTPaHbl, B KOHEYHOM CHYETE,
HETIOCPEICTBEHHO 3aBUCUT OT (PMHAHCOBON YCTOMYMBOCTH MPEIIIPUATHH.

B pBIHOYHBIX YCIOBHUSIX TapaHTOM BBDKHBAEMOCTH U OCHOBOM YCTONYHMBOTO TOJIOKEHUS
NpennpusaTHs sBJIseTcss ero (QuHaHcoBas ycToW4yMBOCTh. (OHa OTpakaeT TaKOe COCTOSIHHE
(UHAHCOBBIX PECYpPCOB, MPH KOTOPOM MpPENNpPUATHE, CBOOOJHO MaHEBPUPYS JICHEKHBIMU
CpelncTBaMH, CHOCOOHO myTeM 3(PPEeKTHBHOTO WX HMCIOJIb30BAaHUS 00ecTeunuTh OecrepeOoHbIN
IIpOLIECC MPOM3BOACTBA U PEATU3aLUU IPOAYKIIMH, a TAK)KE €r0 PACIIUPEHHUE.

B nHayuHOIl nuTepaType OTpa)K€Hbl HECKOJIbKO MHEHHMH O CYIIHOCTH W COAEpKaHUU
(uHAHCOBOW yCTOWYMBOCTH.

Kazaxcranckuii ydenbiii-akoHoMucT [[rocembaes K.II. yTBepxkmaeT, 4To yCTOWYHUBOCTH
opraHuzanyy, (QyHKIMOHUPYIOIIEH B PHIHOYHOH SKOHOMHMKE, SBISETCS OJHUM U3 BaXXHEWIIMX
(hakTOpOB OILICHKH €€ KOHKypeHTocrnocoOHocTu. [lon ¢wmuHaHcoBOH ycTroiumBOoCThIO [[focembaeB
K.III. moHuMmaeT Takoe COCTOSHHE (HHAHCOBBIX PECYpCOB, INPH KOTOPOM OOECIIEUHBAIOTCS
camMmo(MHAHCUPOBAHNE BOCITPOM3BOICTBEHHBIX 3aTPaT U IJIaTexecrnocoOHocTs [1, c. 133].

Cy1iecTBYIOT MHEHHS, YTO BaXXHBIM TTOKAa3aTeJeM, KOTOPBIN XapakTepu3yeT (UHAHCOBOE
COCTOSIHME Tpeanpustus (KOpHopaluu) H €ro YCTOWYMBOCTb, SBISETCS 00ECIEeYeHHOCTh
MaTepUaIbHBIX  OOOPOTHBIX  CPEACTB  COOCTBEHHBIMH WCTOYHHKAMH (DUHAHCUPOBAHWSL.
@duHaHCOBasE YCTOMUMBOCTH OTPAXKaeT YPOBEHb PUCKA AEATEIbHOCTU MPEANPUATHS B 3aBUCUMOCTHU
OT 3aeMHOTO KanuTana [2, c.477].
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Poccuiickue yuensie-skonomuctsl B.B. Kosanes u O.H. BonkoBa yTBepkaatoT, 4TO O7Ha
U3 BaXHEHIIMX XapaKTepUCTHUK (PMHAHCOBOIO COCTOSIHUS MPEANPUATUS — CTA0WIBHOCTH €ro
JESITEeNbHOCTH B CBETE JOJTOCPOYHOM mepcrnekTuBbl. OHa cBsi3aHa C oOmed (uHaHCOBOU
CTPYKTYPOM MpPEANpPHUSITHS, CTENEHbIO €ro 3aBUCUMOCTH OT KpEAUTOPOB M HHBECTOPOB.
CrnenoBarenbHO, (PMHAHCOBAas YCTOWYMBOCTH XapPaKTEPU3YETCS COOTHOUICHHEM COOCTBEHHBIX WU
3a€MHBIX CPEACTB. XOTs, paccMaTpuBas aHajIu3 UMYIIECTBEHHOTo mnoioxeHus, B. B. Kosanes
CUHUTAET, YTO YCTOHYMBOCTH (DMHAHCOBOTO TMOJIOKEHUS MPEANPHUATHS B 3HAUYUTEIBHON CTEIECHU
3aBHCHT OT 11€JIeCO00Pa3HOCTH U MPABUIIBHOCTH BIIOKEHUS (DMHAHCOBBIX PECYpPCOB B aKTHUBHI [3].

[To MHEHUIO Ka3axCTaHCKOro ydyeHoro-skoHomucrta EceiMxanoBoit 3.K. BennunHa 4uCTBIX
aKTUBOB OpraHU3allMy XapaKTepU3yeT HaJU4he AaKTUBOB, HE OOPEMEHEHHBIX 005S3aTelbCTBAMH.
UwrcThle akTUBBI PACCYUTHIBAIOTCS KAaK PA3HOCTh MEX]y aKTUBAMU OPTaHU3AIMU U O0IIeH CyMMOA
ee 00s3aTenbCTB [4].

Bce wu3BecTHBIE TOAXOMBI K OLEHKE (UHAHCOBOM YCTOWYMBOCTH, W3JIOKECHHBIC B
JuTepaType, MPEkKIe BCEro MOXHO pa3leiuTh Ha JABE OOJbIIME TPYIIbI: KOJIMYECTBEHHBIE U
KaueCTBEHHbIE

K  TpaguuMmoHHOMYy  OTHECEM  MOAXOZ, KOTOPBIM  HCIOJB3YeT  IOKA3aTeNH,
XapaKTePU3YIOIINE AKTHBBI OpPTaHU3allMd, HUCTOYHHKU HX (OPMHPOBAHHS H JIPYTHE CTOPOHBI
(MHAHCOBO-XO3SIICTBEHHOM 1eATENbHOCTH 0€3 IPYNIHPOBKHU I10 OMPEIeICHHOMY IIPU3HAKY.

[IpunepxuBasch TPaIUIIMOHHOTO MOJIXOAa K ONPEACTICHUIO (PMHAHCOBOH YCTOWYMBOCTH
MPEATPUSITHS, MOXKXHO BBIJICIHUTH MATh KOAPPUIIMEHTOB: KOA(DPHUIIMEHTHI COOCTBEHHOCTH, 3a€MHBIX
CPEACTB, COOTHOILICHUE 3a€MHBIX M COOCTBEHHBIX CPEICTB, MOOMJIBHOCTH COOCTBEHHBIX CPE/CTB,
COOTHOIIIEHNE BHEOOOPOTHBIX CPEICTB, CYMMOM COOCTBEHHBIX CPEACTB U JOJTOCPOUYHBIX MMaCCUBOB
[5].

B 1menoMm, paccMoTpeHHBIE TIOKazaTenn (DUHAHCOBOM YCTOMYMBOCTH JAIOT YacTh
uHpopManuy, HEOOXOIUMYIO Ui TPUHATHS PEIICHUS O [eJIeCO0O0pPa3HOCTH NPUBIICYCHUS
JOTIOJTHUTEIBHBIX 3A€MHBIX CPEJICTB.

UwncThle aKTUBHI JOKHBI OBITH HE TIPOCTO TMOJIOKHUTEIbHBIC, HO U TPEBHIIIATh YCTaBHBIN
KaluTaJl OPraHU3alny. DTO 3HAYUT, YTO B XOJE CBOEH AEATEIBHOCTH OpraHU3alMs HE TOJIBKO HE
pacTpaTuia nIepBOHaYaJIbHO BHECEHHbIE COOCTBEHHUKOM CPEJICTBA, HO M oOecneunia uX IpUupocT.
UYucTble aKTUBBI MEHbIIIE YCTAaBHOTO KamuTaja JOMYCTUMBI TOJIBKO B MEPBbI rofa paboThl BHOBb
CO3JJaHHBIX MpeAnpusITHil. B mocnenyronme rojpl, €Ciiv YUCThIE AKTUBBI CTAHYT MEHbBIIIE YCTABHOTO
KamuTana, TPaXTAHCKUKA KOACKC M 3aKOHOJATEIBCTBO 00 AaKIMOHEPHBIX OO0IIecTBaXx TpeOyeT
CHU3HUTH YCTABHBIM KamuTajl 10 BEIWYMHBI YMCTHIX aKTUBOB. EciM y opraHuzanuu yCTaBHBIN
KanuTal M TAaKk Ha MUHHUMAIBHOM YpPOBHE, CTAaBUTCS BONPOC O JalbHEHIIEM €€
cymiectBoBanuu.[1,2].

AOCONIOTHBIMH  TTOKa3aTesIMU  (PUHAHCOBOM  YCTOMYMBOCTU  SIBJIAIOTCS  ITOKa3aTesH,
XapaKTepU3YIOIINE CTENeHh OOECNEYeHHOCTH 3alacoB HCTOYHWUKAMH WX QopmupoBanus.[Ipu
MOCNIEAHEN CUTyallud MPEANPUSTUE TMOJHOCTHIO HEIUIATeXKECIOCOOHO M HAXOAWUTCS Ha TpaHH
OAaHKPOTCTBA, T. K. OCHOBHOU 3JIEeMEHT 000POTHBIX aKTUBOB «3arackl» HEe 00eCreyeH UCTOUYHUKAMU
(hbUHAHCUPOBAHUS.

C no3unuii CUCTEMHOIO MOAXOAAa OCHOBHOM IIEJII0 MOJEPHHU3ALMUM HAa MHUKPOYpPOBHE
ClleyeT CYUTaThb HE IMPOCTO 3aMEHy TEXHOJOTHYECKOro 3Be€Ha B (DYHKIIMOHAJIBHON CTPYKType
HEKOTOPOTO MPOU3BOJICTBEHHOI'O KOMIUIEKCA — CaMo Mo cebe 3TO He NMPUHECET MOJOKHUTEIbHBIX
pe3ynbratoB. HeoOxonnMbl OoAHOBpEMEHHOE OOHOBJIEHHE €r0 BHYTPEHHHX U BHEIIHUX CBSI3EH,
nepectpoiika (MO0 3aMeHa) BCEX OCTAIBHBIX COINPSIKCHHBIX C HUM 3BEHBEB, HAJAXKHBAHUE HUX
a¢ddexTuBHOTO B3aumoeicTeus [ 1,2].

OCHOBHBIMH TIOBBITTAKOIIUMHA  (HHEKTUBHOCT TPEANPHUITHS (PAKTOPaAMHU  SIBIISIFOTCS
MapKETHHIOBBIE HMCCIIEIOBAHMS PBIHKA M PEKJIAMA PEaTu3yeMOro IMPOAYKTa, OJAHAKO IOBBICUTh
3¢ (HEeKTHBHOCTh peamu3allid MOKHO M 32 CUET CHIDKCHUS CTOMMOCTH MATEPUANBHBIX M MPOUYUX
3aTpar, y NpeAnpHusITUs OHU IOCTaTOYHO BBICOKHE.

B kauectBe mepBoOuYepeqHBIX MEp IO TIOBBIMICHHIO (UHAHCOBOM YCTOWYMBOCTH
MPEANPUITHS MOKHO IIPEITIOKHUTH CIETYIOIIHE:
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1) OcyecTBIsITh KOHTPOJIb TOTOKOB (PMHAHCOBBIX CPEACTB U €KEKBAPTAIBHYIO MPOBEPKY
BBITTOJTHEHUS PEaIM3yeMOCTH TIAHOB OKA3aHMS YCIIYT;

2) OpraHu3oBarh JOJTOCPOYHOE IUIAHMPOBAHHE JICATEIILHOCTH Ha OCHOBE pa3pabOTKu
OuzHec-T1aHOB. [IpM OCBOGHMM HOBBIX HaIpaBICHUN pa3BUTHS 005S3aTETbHO HEOOXOIUMO
IPOBOJUTH OLEHKY 3(()EKTHBHOCTH TPOEKTOB M0 MX pealu3allud Ha OCHOBE Ou3Hec-
TUTAHUPOBAHHSL.

3) KoHTpoaupoBaTh COOTHOILIEHHE TEMIIOB pOCTa JEOUTOPCKOW M KPEIUTOPCKOM
3af0DKeHHOCTeW. Ecnm KpequTopsl HE3HAYMTENFHO MPEBBINIAIOT CYMMY JIEOHTOPOB, TO TaKoe
NoJIoKeHHe  OnmaronpusiTHO.  [IpOTHBOMONOKHOE WX  COOTHOLICHHWE JOJDKHO — IOJNYYHTb
OTPUIATENbHYIO OICHKY, T.K. CIHMIIKOM OOJbIIas CyMMa MOXKET BBI3BaTh HEIUIATEXKH 10
COOCTBEHHBIM 00513aTENILCTBAM MPEIIPUATHSI.

4) CoBepLICHCTBOBAHHE TTIOJIUTUKH YIIPABICHHS ICHE)KHBIMH CPEIICTBAMH TIPEIIPHSTHSL.

Takum o00pa3oM, JUIsi TOBBIMIEHUS (UHAHCOBBIX (DAKTOPOB KOHKYPEHTOCIIOCOOHOCTH
OPEANPUATHA  HEOOXOAWMO M3BICKMBATH PE3EPBBI IO YBEJIMYEHHIO TEMIIOB HAKOTUICHHS
COOCTBEHHBIX HMCTOYHHKOB, OOECIIEYCHHIO MaTEpHAIBHBIX OOOPOTHBIX CPEACTB COOCTBEHHBIMHU
ucrouHnkamu. Kpome Toro, HeoOXoAMMO HaxXxOIUTh HamOoOJee ONTHMAIbHOE COOTHOIICHHE
(UHAHCOBBIX PECYpPCOB, MPH KOTOPOM IMpPENNpPUATHE, CBOOOJHO MaHEBPUPYS JIEHEKHBIMU
CpelcTBaMH, CHOCOOHO myTeM 3(PPEeKTHBHOTO WX HMCIOJIb30BaHUS 00eCTeunTh OecrepeOoHbIH
IpoIecc OKa3aHMs YCIyT, a TAKXKE 3aTPaThl IO €r0 PpacIIMpeHUI0 1 0OHOBIICHUIO.
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