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B coBpeMeHHBIX yCIOBUSAX HECTAOMIBHOTO COCTOSIHUS MUPOBOW (PMHAHCOBOW CHCTEMBI, B
YCIIOBHSIX NMEPUOJWYECKH DPa3BUBAIOIINXCSA KPU3HCHBIX SBJICHHM YBEIMYHMBAECTCS BEPOATHOCTH
yXyIIIeHUs: (UHAHCOBOTO COCTOSIHUS mpeanpusatuil. [loaTomMy mepen KaxIbIM HpeAnpUsATHEM
BCTAeT Ba)KHas L€Jb — HE JOMYCTUTh Pa3BUTUSA KPU3HCHBIX SIBJICHUN BHYTPU NPEANPHUATHS, a
TaKXe YMEJIO IPUMEHITh aHTUKPU3UCHBIE MEPHI Ul BOCCTAHOBJICHUS IUIATEXKECOCOOHOCTH B
Clly4ae BOSHUKHOBEHHUS MPU3HAKOB (PMHAHCOBOI'O KPU3HUCa.

ITouck myteii prHAHCOBOTO 03/10POBIICHUS HETIATEKECTIOCOOHBIX MPENPUATHH ABISETCS
aKTyaJIbHOM W TPyIHOM 3amavell COBPEMEHHBIX MPAKTUKOB M y4eHBIX. Teopusi OaHKpOTCTBA U
HEIJIATeKECIIOCOOHOCTH B Ka3aXCTAaHCKOM HSKOHOMHYECKOM JMTepaType TOKa eme He



pa3zpaboTaHa, 3aKOHOJATEILCTBO HE COBEPIIEHHOE, a KOJMYECTBO HECOCTOSITENbHBIX
NPEANPUITHI €XKErogHo pacteT. B 3Tux ycimoBusx Oosbllioe 3HAYCHHE NPHUAACTCS €IIe He
pEIIeHHON B METOAOJOTHYEeCKOM IUIaHe MpolsiieMe OBICTPOro OOHAPYKEHUS KPUTHYECKOTO
(MHAHCOBOTO COCTOSIHUS TIPEANIPHUSATHS.

Hepemennocts BOIPOCOB, HAIMpaBIEHHBIX Ha MPEAYNPEKIECHUE HECOCTOATEIbHOCTH
(GaHKpOTCTBAa)  MPEAUPHUATHH,  CBA3AHHBIX C  peopraHu3aluedl W JUKBUAAIUEH
HEIUIaTeXKECIOCOOHBIX TMPEANPUATUN B cioydyae NPHU3HAHUS UX HEMIATEKEeCIIOCOOHBIMU,
MOYEPKUBAET aKTyaJTbHOCTh M MPAKTUUECKYIO0 3HAUUMOCTb ITPOBEICHHS HAYIHBIX UCCIICOBAaHUMN
B 00iacTu ((MHAHCOBOTO O3J0POBIEHUS MPEIIPUITUH.

[Iporeccrl, cBsi3aHHBIE ¢ OAHKPOTCTBOM TMPEINPHUSATHN, CETOIHS SBISIIOTCS MPEIMETOM
0co00r0 BHUMAaHHS KaK YUYEHBIX-TEOPETHKOB, TaK W CIEIUAINCTOB- MPAKTHKOB. Bompocsl
MJIAHOBOTO O3JI0POBJICHUS MPEANPHUATAN OCBEIIAIOTCS B HAYYHBIX TPY/aX TaKUX YUEHBIX, KaK:
Ancodpd U., bnanx U.A, Bunokypo B. O, I'mymenko B. B., Meitneka O.I'., [lukanp B.JL.,
3omotapeB A. H., Kozak A.C., Kynaes 10.®., Mumenko B. B, Muxens M., Mensuukos B./1.,
Kpeitn M.H., Kpusopyuenko O. A., Kymukos JL.M. , Paxumbaes A. A., Caiipynun P. C.,
Cepruenko B. 1., CtosHoB A., CriueBa H. B., T1aBnoB A.H., IToptep M., [TonsixoB B.b., YTuGaes
b.C., lllepemer A./l., Hlunkapenxo B. I'. u ap..

Bwmecte ¢ TeM, B HacTosiliee BpeMsi OTCYTCTBYET KOMIUIEKCHBIN MOAXOJ K MPOBEICHUIO
HAyYHBIX HMCCIIEJIOBAHUIN MPOIECCOB OOECTeUeHUsl ACITeIbHOCTH MPEaNpUIATU (PUHAHCOBBIMHU
pecypcaMu, UMEIOT MECTO JIMIIIb OT/AEIbHBIE CTATUCTHYECKUE MCCIICIOBAHUS, HE YUYUTHIBAIOIINE
YPOBEHb BIMSHUSA PHIHOYHBIX (AaKTOPOB Ha (PMHAHCOBOE COCTOSIHUE MPEINPHATHIA, YTO B
3HAUYUTEIILHON CTETIEHH OTPaHUYMBAET BO3MOXXHOCTH A(()EKTUBHOTO yIpaBiieHHs (UHAHCOBON
JeATEeNbHOCTBIO TpeAnpudTuil. [103ToMy B PHIHOYHBIX YCIOBHUSIX Ha MEPBBINA IJIaH BBICTYIAET
HE0OXOaUMOCTh (hOpMUPOBaHUS IMyTeH (PUHAHCOBOTO O3JOPOBJICHHS HEIIATEKECTIOCOOHBIX
MPEIPHUATHIA, KOTOPBIE MPEAOTBpAIain Obl UX OAHKPOTCTBO U MPEAOCTABIISLTN ObI BO3MOKHOCTh
WX YCTOMYMBOTO Pa3BUTHUSA.

Pa3BuTHEe PHIHOYHBIX KOHKYPEHTHBIX OTHOIIEHUH OOYCIOBUIO O0OCTpEHHE BHUMAHUS
YUEHBIX-O)KOHOMHUCTOB Ha MPOOJIEMHBIX BOMNpOCAX PpEryaupoBaHus OaHKPOTCTBA  Kak
HEOTHEMJIEMOI'O0 3JIEMEHTAa PBIHOYHOM 5KOHOMMKH, OJHHUM H3 KOTOPBIX SIBJISIETCS BOIPOC
(bUHAHCOBOTO 0370POBIICHUS MPEANPUATHH.

3HAUMMOCTh KaTeropuu (PUHAHCOBOTO O3JOPOBIEHUS B OpraHU3allid W Pa3BUTUU
MNPENNPUATHSI, KOTOPOE HAXOAUTCA B SKOHOMHUYECKOM KpHU3HCe, TpeOyeT YETKOTo ONpeaesecHus
sToro tTepmMuHa. Cpeau CHenuasTucTOB OTCYTCTBYET €IMHOE MHEHHME OTHOCHUTEIbHO TPAKTOBKHU
3TOTO MOHATHS.

DUHAHCOBOE 03/I0POBJICHHE PACCMATPUBACTCSI OOJIBITMHCTBOM OTCUECTBEHHBIX YUCHBIX B
KOHTEKCTE MHCTUTYyTa OaHKpPOTCTBA MPEANPUATHUS, KaK OJHOrO0 U3 CHOCOOOB BOCCTaHOBICHUS
TTATEKECTIOCOOHOCTH Y HEIOMYIICHHSI TUKBUIAINH. HekoTopbie 3apyOeKHbIE aBTOPHI OTIEISIOT
MHCTUTYT (PMHAHCOBOTO O3/I0pOBJEHMsSI OT OAHKPOTCTBA, HO paccMaTpUBAIOT 3TOT BOIPOC B
CUCTEME aHTHUKPU3UCHOTO YIpaBIEHUS HApsATy ¢ MpobiemMoil 6aHKpoTcTBa. HekoTophie aBTOPHI
npeaiaraloT paccMaTpuBaTh (PMHAHCOBOE 03/I0POBIIEHHE 000CO0JIEHHO OT OaHKPOTCTBA KakK Mep,
KOTOPBIE KACAIOTCS KaXKO0TO MPEIPUSITHS.

MenbuaukoB B.JI. cuutaer, puHaHCOBOE 0310POBICHHE — OJHO U3 BaXKHEHIIHX 3BEHHEB
YKOHOMHYECKOW TIOJUTHKHU MEPBUYHOTO 3BE€HA IKOHOMHUKH, C IMIOMOIIBI0 KOTOPOH MOXKET OBIThH
MPEOA0JIeH KPU3HUC, 00ecreyeH SKOHOMUYECKH poCT U cOamaHCUPOBAHUE JKU3HENEATEIbHOCTH
oTAeNbHOrO npeAanpustys [1].

KomnnektuB aBTOpOB 1M0A (UHAHCOBBIM O30POBJICHHEM IOHUMAIOT O30POBJICHHE
(UHAHCOBOTO COCTOSIHUS TMPEANPHUATHS Yepe3 HCIOIB30BAHHE CHCTEMbl (PUHAHCOBO-
HSKOHOMUYECKUX,  MPOU3BOJCTBEHHO-TEXHUUECKUX, OPraHU3alMOHHBIX U  COIMAJIBHBIX
MEPOTPHUSITHIA JIJIs TPEAYIPEKACHUS €T0 OAHKPOTCTBA WIIH TIOBBIIICHUSI KOHKYPEHTOCITOCOOHOCTH
[2].

KymukoB JI.M. HacTamBaeT Ha TOM, YTO Mepbl (DMHAHCOBOTO O3IOPOBIICHUS IOJKHBI
OPUMEHSTBCS HE TOJBKO K MPEANpUSTUAM-TOIKHUKAM, HO U K JPYyrUM CyOBbeKTam



XO351CTBOBAHMsI, KOTOpBIE IBITAIOTCS BHEAPATh HA CBOEM IPEIIPHUATHH O340POBUTEIbHBIC
MeponpusTus [3].

CeiueBa H. B. cuutaer, 4ro (UHAHCOBOE O3/J0POBJICHUE SIBISETCA CUCTEMOI
MOCJIEI0BATENbHBIX, B3aUMOCBSI3aHHBIX MEPOIPHUATHI, MCIONb3YEMbIX JUISI O03J0POBIEHUS
OPENpUATHS-ODKHUKA C II€JbI0 BOCCTAHOBIIEHHS €0 IJIaTeXeCIOCOOHOCTH, OCTHXKEHUS
NpUOBUIBHOCTH M KOHKYPEHTOCIIOCOOHOCTH B JOJTOCPOYHOM MEpHUOAE MpPH Y4acTHHM BCEX
3aMHTEPECOBAHHBIX CTOpoH [4]. PaxumbaeB A. A., Muxenr M. ompexaensitor (uHaHCOBOE
037I0POBJIEHUE KaK O3[0POBJIEHUE HECOCTOSITENBHOIO JIOJDKHUKA, IPEIOCTABIEHUE €MY CO
CTOPOHBI COOCTBEHHUKA UMYIIIECTBA, KPEAUTOPOB U IPYTUX IOPUANYECKUX U (PU3MUECKUX JIHII (B
TOM 4HcJe 3apyO0eKHbIX) (PUHAHCOBOM MOMOIIIN, KOTOpask HallpaBJIeHa Ha MOAJIEPKKY JOJDKHHUKA
U npenynpexzaeHus ero OankporctBa [5]. Ilo muenuto VYtubaea b.C. ¢unancoBoe
037I0POBJIEHUE - 3TO CIOXKHBIA M1 MHOTOTPaHHBIN MPOIIECC, UMEIOIINN pa3InYHbIE 1I€TTH, PEIaeTCs
Pa3INYHBIMU CyObEKTaMU, IIPEeTyCMaTPUBACT PA3IUUYHbIE MEPONIPUATHS U PA3INUHbIE HCTOUHUKU
ux (unaHcupoBanus [6]. W.A. brnank nmojx (pUHAHCOBBIM 030POBJIEHUEM IOHUMAET MEPHI,
UCTOJIb3yeMble Ul TPUBJICYCHUs BHEUIHEW (PUHAHCOBOM TMOMOIM, M HalpaBleHbl Ha
MPeOTBpaleHHE 00BABICHUS IPEANPUITUSI-TOHKHUKA OaHKPOTOM M €To JTUKBHUIAIUIO [7].

B cnoBape ¢uHaHCOBOE 03/10pOBIICHHE TPAKTYeTCs KaK CHUCTEMa KOMIUIEKCHBIX Mep,
OCYIIECTBIISIEMBIX ISl IPEOTBPALICHUS] OAaHKPOTCTBA MPOMBIIIIJIECHHBIX, TOPTOBBIX, 0AHKOBCKUX
MoHOMOMMKA. (DHUHAHCOBOE O30POBJICHHE MOMKET MPOUCXOIUTH CHOCOOOM OO0BETUHEHUS
MNPEeNNpUsITHSI, KOTOPOE HAaXOJIUTCS Ha TpaHU OaHKpOTCTBA ¢ Ooyiee MOIIHOM KOMIIaHUEH; C
MIOMOIIBIO BBIMYCKA HOBBIX AKIMNA WIM OOJMUranuil JUisi MOOMIIM3AIlMM JEHEXKHOTO KaruTasa;
yBenuueHHe OaHKOBCKMX KpEAMTOB U TMPEJOCTaBICHHS MPAaBUTEIbCTBEHHBIX CYyOCHIMII;
npeoOpa3oBaHusl KPaTKOCPOUHOM 3aJ0JDKEHHOCTH B JOJITOCPOYHYIO; MOJHOW WM YaCTHYHOMN
MOKYTIKH TOCYAapCTBOM aKIUH MpeANpusTUs, HaXOAAIerocss Ha rpaHu 6aHkpoTcTsa [8].

Haubonee nonxoe omnpenenenne (UHAHCOBOTO 03/10pOBIIEHUS naercs B Tpyaax Mcuk JI.
B., xoTopblii oTMeuaeT, 4YTO (PMHAHCOBOE O3JOPOBJIEHUE - ITO KOMILIEKC MOCIEI0BATENbHBIX,
B3aMMOCBSI3aHHBIX ~ Mep  (PMHAHCOBO-IKOHOMHYECKOTO,  IPOU3BOACTBEHHO-TEXHHUYECKOTO,
OpPraHU3alMOHHOTO U COLMAIBHOIO XapakTepa, KOTOpble HAIPaBJICHbI HAa BBIBEIECHUE CYOBEKTa
XO35MCTBOBaHMSI M3 KpH3UCAa M BOCCTAHOBJIIEHME WM JOCTH)KEHHE €ro JOXOJHOCTH U
KOHKYPEHTOCTIOCOOHOCTH B JIOJTOCPOYHOM Tiepuoe [9].

CunrTaercs, 4YTO «UEIbI0 MHCTHUTYTa (PUHAHCOBOTO O3JIOPOBICHHS B TPOLEIYpe
IPOM3BOJICTBA IO ey O OAHKPOTCTBE SABISAETCS YIOBIETBOPEHHE TPEOOBAaHMI KPEIUTOPOB B
MHOM, YEM 3TO IIPETYCMOTPEHO JIMKBUAALIMOHHON MPOLIETypOH MOPSIIKE: HA OCHOBE pealn3alun
«IIaHa (PMHAHCOBOI'O O3[I0POBICHMS JOJDKHHKA», «IEIbl0 (UHAHCOBOM CaHALUU SBIISAETCS
MOKPBITHE TEKYIIMX YOBITKOB M YCTpAaHCHHME NMPHYMH UX BO3HUKHOBEHHS, BO30OOHOBIIEHHE WU
COXpaHEHHE JMKBUAHOCTU U MJIATEKECIIOCOOHOCTU MNPENNpUATHH, COKpAlllEeHHE BCEX BUIOB
3aJI0JDKEHHOCTH, YIY4IIEHHE CTPYKTYphl OOOpOTHOTO Kamurtana u ¢opMmMupoBaHue (GOHIOB
¢buHaHCOBBIX pecypcoB...» [10]. Ha Hamr B3riis, mepeyuciaeHHbIC 1IEeTu SBISIOTCS HE KOHEUHOM
1eNnpl0  (DMHAHCOBOTO O3/0POBJICHUS, a 3aJjayaMH, KOTOpBIE BBIIOJHSIOTCS B IpoOIEcce
JOCTMDKEHUSI LeNH, KOTOPOH MO CyTH SBIAETCS YylydlleHue (PUHAHCOBOTO COCTOSIHUSA
npeanpustas. DOuHAHCOBOE O0310POBICHHE OCYHIECTBISETCS C MOMOINBIO (PUHAHCOBOM
PECTPYKTYpU3aLlUd OTUETHOCTU MPEANPHUATHs, KOTOpas [OJDKHA IPOMCXOAUTH IO JBYM
HAIMpaBJICHUSM: PECTPYKTYpPHU3ALUs TACCUBOB U PECTPYKTYPHU3ALUS aKTUBOB (XOTSI OOJIBIIMHCTBO
MEPONPUATHIA IO PECTPYKTYpHU3aLUK aKTUBOB MOKHO CUUTATh ONepallMOHHBIMU Mepamu) [11].

Ha nam B3rims11, HanOosiee eMKOe U coJiepKaTeIbHOE oTpeieieHue oHATHS «PUHAHCOBOE
03JI0pOBJICHUE IPEANPUATHSI» AaHO B Tpynax MensHukoBa B./l., Wcuk JI. B., CerueBoit H.B.. Mbi
TaKXKe CYMTAeM, YTO (PMHAHCOBOE O37I0POBJICHUE MPEATIPHUITHS CIIEAYET pacCMaTpUBATh BCE JKe
000Cc00JIEHHO OT OAHKPOTCTBA, TaK Kak Mepbl (PMHAHCOBOTO O3/I0OPOBICHMSI MOTYT KacaThCs
KQXJIOTO OTAENBHOTO TPEANPHITHS W BOBCE HE 00s3aTeNbHO, YTOOBI OHO TIOJEPrajoch
0aHKpPOTCTBY.

[lo Hamemy MHEWIO «()HHAHCOBOE O3JOPOBICHUE MPEANPUATHS — OITO CIOXKHASA,
B3aMMOCBSI3aHHass M B3aMMOOOYCIIOBJIEHHass  cucTeMa  (PMHAHCOBO-3KOHOMHUYECKHUX,



IIPOU3BOJICTBEHHO-TEXHUYECKUX, OPraHU3ALMOHHBIX U COLMAIBHBIX MEPONPUATHH, KOTOpas
KacaeTcsi KaXJ0ro MpeanpusiTUs B YCIOBHUSIX HOBOW TINIOOATBbHOM pEalbHOCTH, IIOJHOMN
BCEBO3MOKHBIX YIPO3 M BBI30BOB, KOTOPBIE HYKHO IIPEABUJETH HA OCHOBE IIPEIABAPUTEIBLHOIO
aHaJIM3a COCTOSHMS HE TOJBKO HAIlMOHAIBHOM, HO M MHPOBOM HKOHOMHKH», MOCKOJIBKY B
YCIIOBUSAX MHTErpallMy U I1100aau3aluy, MUp CTAaHOBUTCS Bce O0Jiee B3aUMOCBS3aHHBIM U B TOXE
BpeMsi Oosiee HenmpeCKa3yeMbIM, TOATOMY BO3pacTaeT 3HAYUMOCTh MPUMEHEHUS! COBPEMEHHBIX
U(PPOBBIX TEXHOJOTUN A MPOBEIEHUS ONEPAaTUBHOIO U TITyOOKOro (PMHAHCOBOTO aHalIM3a U
MOJIyYE€HUS MHOTOBAPHMAHTHBIX AHAIUTUYECKUX DPACUETOB M CLIEHAPUEB Pa3BUTUS COOBITUH B
LEeNsAX BbIPAOOTKM TMPABHWIIBHOTO pPEIIEHHWs 110 YIpaBIeHUIO (UHAHCOBBIMH pecCypcaMu
OpEeNNpUsITHs. Ha COBPEMEHHOM JTane MW (UHAHCOBOIO O3JIOPOBJICHUS TPEANPUSATHS,

BOCCTaHOBJICHUS ero TIaTeXEeCOCOOHOCTH, JOCTHOKEHUS NPUOBLTHHOCTH u
KOHKYPEHTOCIIOCOOHOCTH B JOJTOCPOYHOM IMEPUOJE IMPH YYaCTHH BCEX 3aMHTEPECOBAHHBIX
CTOPOH.

OcHoBHBIE 3TaIlbl IPOBEIEHUS (PHUHAHCOBOTO 03/J0OPOBJICHNUS TOKa3aHbl HA pUCYHKE 1:

Perienue o MMPOBCACHUHN CaHAIIUU

~~

Ornpezenenue uenel caHauu

OnepatuBHbIE Crparerndeckue
OO0ecrieueHue OOecnieuenue
JIMKBUIHOCTH KU3ZHEACITEIIBHOCTU IPEATIPUSITHS
YnpasneHue J0X0IHOCTH
Y ONITUMU3ALUS UCIIOIb30BaHUS Obecneuenue ypoBHs
CYIIIECTBYIOIIEH PECYPCHO - KOHKYPEHTOCTIOCOOHOCTH
CBIPbEBOM 0a3bl

S

Br16op >3 dexTuBHBIX hopm

cavanmuum

BuyTpennue BHemHne uctouHnKn
UCTOYHUKHU (¢buHaHCUpOBaHUS

Pa3zpaboTka nporpaMMbl caHaIIUU

~

Peanuzanusi, KoopAWHAIUS U KOHTPOIIb IO BHEPEHUIO CAHAIMOHHOMN
IPOrpaMMBI

Pucynox 1 — Dranbl npoBeneHus: GUHAHCOBOM CaHAIIUN
[Ipumeuanue — cocTaBieHO HA OCHOBE UCTOYHUKA [11]

BHyTpeHHHE ¥ BHENIHHME II€pBOOYEPEIHBIE pE3epBbl (MHAHCOBOTO 030POBICHUS
HEIUIaTeXEeCTIOCOOHBIX MPEINPHUATHI MPUBEACHBI HA PUCYHKE 2.



PE3EPBbI ®UHAHCOBOI'O O3 10POBJIEHUA ITPEATTPUATUA:
BHEIIHWE PE3EPBBI: BHYTPEHHUE PE3EPBBI:
-BBIIIYCK HOBBIX aKIIMii; -ToraieHue 1e0MTOPCKOM 3a/105KEHHOCTH;
-BBIIYCK COOCTBEHHBIX OOJITraIuii; - (hakTOpUHT | -neccus
-HCIOJTb30BaHHE Ka3HAYeHCKHUX | -COBEPIICHCTBOBAHNE pPacyeTHO-KacCOBOTO
obyuranui; 00CITy’)KUBaHMS,
-TuBepcr(UKAIUS TIPOU3BOICTBA; -TIoJTy4eHre OAaHKOBCKOTO KPEJIHNTA;
- ¥ 1p. -JTN3WHTOBBIE OTIEpPAITHH;
-repenaya 00BEKTOB COLIKYJIBTOBITA B
KOMMYHAJIbHYIO COOCTBEHHOCTh

Pucynok 2 — [lepBoouepeaHbie MephI 110 UCTOIb30BaHUIO PE3EPBOB (PHHAHCOBOIO
03/I0pOBJICHUS HETUIATEKECIOCOOHBIX MPEANIPUATUI
[Ipumeuanue — cocTaBIeHO HA OCHOBE UCTOYHUKA [11]

Takum o00pa3oM, TpPOBEACHHE JETATbHOTO aHaW3a (UHAHCOBOTO  COCTOSHHUSI
OPEINPUATHSI, PACKPBITHE BHYTPEHHHX PE3EPBOB, CIIOCOOCTBYIOIIUX (uHAHCOBOMY
03JIOPOBJICHHUIO MIPEANPHUSATHS, TOMOTAIOT PYKOBOJICTBY MPEANPHITHS PEATBHO M OSCIPHCTPACTHO
BBISIBUTH CBOM CJIa0bIe CTPOHBI JCITEIBHOCTH, (PUHAHCOBBIC MPOOJIEMBI U C YIETOM KOHKPETHOMN
CUTYaIlUH pa3paboTaTh MyTH yIydllieHHs (UHAHCOBOTO COCTOSIHUS TpennpusaTus. Ha HavambHO#
CTaJuu YXYAIICHUsS (UHAHCOBOTO COCTOSIHUS TPEANPHUSITHS MPOBEACHUE OICPATHBHBIX U
rIyOOKHX  QHAJIMTHYECKMX pabOT dYpe3BBIYAHHO TOJIE3HO JJIsl BBIICHCHHS IEPCIICKTHB
(MHAHCOBOTO 037I0POBJICHUS MPEANPUATHS U MMOATOTOBKH HA OCHOBE TOJYYCHHBIX MaTCPHAIOB
aHaJIM3a CTPATEruu XO3SMCTBEHHOW JEATSILHOCTH, KOTOPAs JOJIKHA COIEPIKATh MEPCIIEKTUBHbBIC
eI Pa3BUTUS TPESANPUATHSA. Y PYKOBOAWTEICH  TMOSBISIETCS BO3MOXKHOCTH TIIATEIBHO
POAHATU3UPOBATH CBOU HJICH, TPOBEPHUTH 11EJIECOO0PA3HOCTh M BO3MOXKHOCTh UX PEaM3alliH B
dopme Ctpareruu GUHAHCOBOTO 03I0POBIEHUS CBOETO MPEAIPUSITHS.
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