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prosperity. The outcome of the current situation between European Union and Turkey is more of the
negative perspective, because existing relations are very slow in progress and not proceeding
further. Reasons and causes in presence are more on the side of Turkey’s absence in Union rather
than being a part of integration. In following years picture of Union is more likely to be without
Turkey, because the acquis not completed and present state positions are not in favor of possible
enlargement to the South. If the Turkish government hopes to complete all negotiations and become
a member by the 100™ anniversary of Turkish Independence, than today it seems as only several
chapters will be unblocked due to new social and economic reforms and it will again be back to
slow progress as usual.
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MHUPOBASA ITPAKTUKA ®YHKIIMOHUPOBAHUA MEXKIYHAPO/JHBIX
PUHAHCOBBIX HHCTUTYTOB

BA Abayauaax @aiicaa Moxamman C
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Maructpant EBpasuiickoro HanmoHainibHOro yHuBepcurera uMm. JI. H. 'ymunea, no
cnenuansHocTd 6M020200 — MexxnyHaponsble oTHomeHus, Acrana, Kazaxcras.
Hayunsbrii pykoBogutens — A. XK. TypxaHoBa

MupoBass mnpakTuka (QYHKIMOHUPOBAHUS MEXAYHApOAHBIX (MHAHCOBBIX HHCTUTYTOB
npecieayeT CIeAYIONIHNE eTU: OOBEANHUTD YCHIIUS MHUPOBOTO COOOIIECTBA B LEISIX CTA0MIH3AINH
MEXIYHApOAHBIX (UHAHCOB M MHPOBOH DKOHOMHUKHU; OCYIIECTBISITH MEXKIOCYAAPCTBEHHOE
BAIIOTHOE W  KPEAUTHO-()MHAHCOBOE  pEryJMpOBaHUE; COBMECTHO  pa3zpabaThiBaTh U
KOOPJIMHUPOBATh CTPATETUIO U TAKTUKY MUPOBOI BAIFOTHOM U KPEIUTHO-(DMHAHCOBON MOTUTHKHU.

CreneHb y4acTHs U BIUSHUS OTJICIBHBIX CTPAH B MEXKIYHAPOIAHBIX (PMHAHCOBBIX MHCTUTYTAX
OTpeseNsieTcsl BEIMYMHOM HMX B3HOCA B KamlHWTal, TaKk KaK OOBIYHO TPUMEHSETCS CHCTeMa
«B3BELIECHHBIX I'0JIOCOB». M3MEHEHNE COOTHOLIEHMSI CHJI BO BCEMHPHOM XO3SIICTBE, B YaCTHOCTU
BO3HHKHOBeHHE B 60-x romax Ttpex neHtpoB (CLIA, 3anagnas EBpoma, SAAnoHust) B mpoTHBOBEC
IIOCJIEBOCHHOMY  aMEPHUKAaHOLIEHTPU3MY. OTPaXaeTcsi B  JEATEIBHOCTH  MEXIYHapOJHBIX
(buHaHCOBBIX MHCTUTYTOB. Tak, cTpanbl EC no6unuce mpasa BETO MO MPUHIUIHAIBHBIM BOIIPOCAM,
ycuinuB cBoe BiausHUE B MB®. B 1eATeNbHOCTH 3TUX MHCTUTYTOB IMPOSBISIOTCSA BE TEHACHUUU
B3aMOOTHOLICHUM TpeX IEHTPOB — pa3HOIJACUsl U MapTHEPCTBO MO TI00ANbHBIM MpolieMaM
MEXIYHAPOAHBIX (HUHAHCOB TPOMBIIUICHHO Pa3BUTBHIX TOCYAApCTB, pPa3BUBAIOLIUXCS CTpPaH,
Poccun, CHI', crpan Boctounoii EBporbi.

Tak, Hampumep MB® ocymiecTisier HaOIIOJeHUE U KOHTPOJIb 33 COOIIOIEHUEM CTpaHaMu-
YJIeHaMU CBOET0 YCTaBa, KOTOPBI (PUKCHUPYET OCHOBHBIE CTPYKTYpPHBIE MPHUHIMIIBI MHPOBOM
BaOTHOM cuctemsl) [1, C.36].

Bo-nieprix, MB® HaneneH moaHOMOUYMSIMH CO3/1aBaTh 0€3yCIOBHBIC JIUKBUIHBIC CPEICTBA
nyrem Bbimycka CJIP. TlocnemHue mpenHa3Ha4YeHbl AJIsl TOMOJHEHUS O(HIIMATBHBIX BATIOTHBIX
pe3epBOB, MOTallleHUsl MAaCCUBHOTO CalbJI0 IUIATEXKHOro OanaHca, pacdyeToB cTpaH ¢ DOHIOM.
Crpana, umes cuer B CJIP, Moxer mnpuobperars y apyrux ydacTHMKOB cucremsl CJIP
KOHBEPTUPYEMYIO BaMIOTY. Perymupyromas pons MB® 3akitodaercs B TOM, YTO OH 00€CTICUMBACT
CTpaHaM rapaHTUPOBAHHYIO BO3MOXKHOCTh MPUOOpETeHUsI HE0OXOAMMO BamoThl B 0OMeH Ha C/IP
MyTE€M HAa3HAYEHMS CTpaH, KOTOpble ee mpeaoctaBisitoT. [Ipu stom MB® yuuthiBaeT cocTosiHUE
IUIATeKHOTO 0ajaHca W BaJIOTHBIX PE3EpPBOB «HA3HAUEHHBIX» CTpaH-KpeAuTopoB. MBO®
KOHTPOJIUPYET COONIOZICHUE YCTaHOBIEHHBIX TUMUTOB onepanuii B C/IP. Kaxxnas ctpana oGs3aHa
npunumath CJIP B 0OMeH Ha KOHBEPTUPYEMYIO BAJIIOTY B IpeJesiaX ABOWHONW CYMMBI €€ JIMMHUTA B
CIP. 1.e. moka cymma CJIP Ha cuere He Bo3pacteT A0 300% IO OTHOIIEHHIO K YHCTOU
KyMYJIITUBHOH BesnuuHe BblAeeHHbIX il @onnom C/IP.

[Tocne mnepecmorpa B 70-e roapl YcraBa MB® pacummmpeHbl BO3MOXKHOCTH CTpaH
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ucnonb3oBate C/IP st Gonee MIMPOKOro Kpyra omeparuii co BceMu Npu3HaHHBIMH DoHIOM
BJIQJIETIbIIAMU 3THUX PE3EPBHBIX AKTUBOB 0€3 €ro akTUBHOTO IOCPEIHUYECTBA, KaK 3TO OBLIO
npexae. Onepaunu B C/IP  1aioT BO3MOXKHOCTH CTpaHaM B M3BECTHOW Mepe MOKPHIBATh ASPHUIIUT
WX IJIATEKHOTo OanaHca.

[Ipennonaranocs, uro C/IP OynyT BbICTyNaTh B POJM ANbTEPHATUBBI KaK 30JI0TY, TaK H
J0JUTapy, a TaKXkKe JIPYruM HallMOHAJIbHBIM BaJlOTaM, MCIIONHSIOMUM (PYHKIHUIO MEXIYHAPOIHOTO
pesepBHOro cpencrea. Hamewanoce Takke wucnonb3oBaTh enununy CJIP B kadectBe
YHUBEPCAIBHOTO CTOMMOCTHOTO 3TAJIOHA /Il YCTAHOBJICHUS MTaPUTETOB JIEHEXKHBIX €IUHUL CTPaH-
ysieHoB. VIHBIMU clIOBaMH, cTaBWiIach Lenb TpaHcopmupoBaTh C/IP B OCHOBY MEXIyHapOJIHOTO
BAJIFOTHOIO MexaHu3Ma. [loka HeT OCHOBaHUN TOBOPUTH O pealbHOM IIPOrpecce Ha NyTH
NEPEeCTPOUKH  CTPYKTYpPhl MEXIYHApPOAHON BATIOTHOW JIMKBHIHOCTH IyTeM YHH(UKaIUu
pesepBHBIX akTHBOB Ha O0a3ze CJIP. [IpoaBmxkeHue 3Toro mporecca TopmMo3st, B yactHoctu, CIIIA,
IIOCKOJIBKY OHM HE HaMEpeHbl OTKa3aThCsl OT POJIM JAOJUIapa KaK MEXKIYHapOJHOTO IJIaTeKHO-
pesepBHOoro cpencrBa. Cucrema CJIP He pemmna npoOieMy HWHTEpHAIIMOHATHM3AIUN
MEX1YHapOAHOM! JIMKBUIHOCTH U LIEHTPAJIN30BaHHOTO YIIPABIIEHUS €IO.

Bo-BTopbix, MB® BbicTyIIaeT B KayecTBe MPOBOJAHUKA MPUHATOW 3amajoM, MO0 UWHULIMATUBE
CIIA, ycTaHOBKM Ha JEMOHETHM3alMI0 30JI0Ta, OclabjeHHe ero pojid B MHUPOBOW BaJIOTHOU
cucreme. Cornamenue o co3gannu MB® oTBoAMIO 30JI0TY Ba)KHOE€ MECTO B €ro JIMKBHIHBIX
pecypcax. Cornacno Cratbe III kaxnast ctpana npu BerymieHUd B DOHJ T0KHA ObUIa YIUIATUTh
30J10TOM B3HOC B pasMmepe 25% ee kBoThl 100 10% ee opuIMAIBHBIX 30JI0TO-A0UIAPOBBIX
pE3€pBOB B 3aBUCHMOCTH OT TOrO, Kakas BenuuuHa MeHbule. [Ipu yBenmuenun xanutana donpa
Kaknas cTpaHa Obuta oOs3aHa oOIUTAYMBATH 30J0TOM 25% TOANUCKHM B COOTBETCTBUH C
noBbllieHreM ee KBoThl. B coorBercTBuM co Crarbeit VII Cornamenuss MB® npenocraBisiioch
[IPaBO MCIIOJIB30BAaTh MMEIOLIEEC Y HErO 30J10TO IS MTONOJIHEHHSI CBOMX BAJIOTHBIX PECYPCOB, a
3TO MOBBIIIAIO CTETIEHb JUKBUIHOCTH Kanutana ®ouna) [2, C.45].

Bce crpaHbl-uneHbl JOKHBI OBUIM BBIPA3UTh MApUTEThl CBOMX BANIOT B OINpPEAEICHHOM
KOJMYECTBE 30JI0Ta B KadecTBe oOmiero wmepuia croumoctu (Crares 1V, pasmen 1 ,a);
(bUKCUPOBAHHOE 30JI0TOE Co/IepKaHue nMena u eauHuma croumoctu CJIP.

B coorBerctBum co Crarbeir V. pasgen 2.a. MB® nomkeH pyKOBOACTBOBATHCS B CBOMX
JNEHCTBUSX «IENbI0 HE JIOMYCKATh PETyJIMPOBAHMS LIEHBI UJIM YCTAaHOBJICHUS (PMKCUPOBAHHOMN LIEHBI
Ha PBIHKE 30JI0Ta», YTO PAaBHO3HAYHO TPAKTOBKE 30JI0Ta KaK OOBIYHOTO PHIHOYHOT'O TOBAPA.

B-tpetbux, MB® ocymliecTBiIsieT MEXIOCYJapCTBEHHOE PErYJIMPOBAHUE PEKUMa BaTIOTHBIX
KypcoB. B cooTBeTCTBUM € YCTaBOM, OIpPEACIUBIIMM IPUHLMIBI BpEeTTOH-BYICKOW BaJIIOTHON
cucteMbl, MB® KoHTposmpoBand COOJIOICHUE CTpaHAMU-WICHAMH TPHHATBIX HWMH W
yTBEpKACHHBIX ~@DOHIOM O(UIMATBHBIX 30JIOTBIX W BaJIOTHBIX MApPUTETOB, a TaKXKe
CaHKIIMOHMPOBAJI HMX HW3MEHeHHs. Jleranmmszanus B oOHOBIeHHOM YctaBe (¢ 1978 r.) pexuma
TJTABAIOIIMX BATIOTHBIX KYpCOB HE O3HauaeT, yto MB® BooOIe ycTpaHWics OT BO3IEHCTBHUS Ha
BAJIIOTHYIO TOJUTUKY cTpaH-wieHoB. B Ctathe IV m3menennoro YcraBa MB® 3aduxcupoBana
00513aHHOCTh KXKJOW CTPaHbl «COTPYAHNYATH ¢ DOHIOM U C IPYTHMH CTPaHAMHU-UICHAMH B IENSIX
o0ecrniedyeHrs yHnopsAOYEHHBIX BaJTIOTHBIX MEXAaHHW3MOB M COACMCTBUS MOIAEPKAHUIO CTAaOWUIHLHON
CUCTEMBI BaJIOTHBIX KypcoB». CTpaHa-wieH O0JDKHA, B YACTHOCTH, «M30eraTh MaHUIYJIUPOBAHUS
BAIOTHBIMA KypCcaMH WJIHM MHPOBOM BAJTIOTHOW CHCTEMOW, HANpPABICHHOTO Ha TO, YTOOBI
MPEIATCTBOBATh APPEKTUBHON MepecTporKe MIaTeKHOTo OajgaHca WK MOTy4YaTh HECIIPABEJIUBbIC
KOHKYPEHTHBIE IPEUMYIIECTBA MTEPE] IPYTUMH CTPAHAMHU-WICHAMU.

Bropas cepus mnompaBok k Ycrapy MB® mnpenocraBuiia cTpaHaM-4wiIeHaM BO3MOKHOCTb
BbIOOpa: JMOO COXpaHATH IUIABAIOIIUMN KypC BalIOThI, JMOO YCTaHOBUTh U MOJAEPKHUBAThH
(UKCUPOBaHHBIN Kypc BaTIOTHI (LEHTPAIBHBIA Kypc), KOTOPBIA MOXET OBITh BBIPAXKEH B €IMHULIC
CJIP nnm nHO#M MEeXTyHApOIHON CYETHOM JeHexHou enunwmiie) [3, C.56].

B-ueTBepThIX, BaXKHBIM HAIPABICHUEM pPETYNUpYIOLEH neareabHocTd MBO®  sBisercs
yCTpaHeHHe BamoTHBIX  orpanudyeHuid. Cratbu  Cornamenuss MB®  pernmameHTHpPYIOT
(YHKIIMOHMPOBAHNE MEXaHH3Ma BAJIOTHBIX PBIHKOB, peXXHUM BamOTHHIX omepanuid. Cratbs VIII
COJIEP’KUT 0053aTeIbCTBO CTPAH-WIEHOB HE BBOAUTH 0Oe3 cormacuss donpa orpaHuvyeHuil B
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OTHOLICHUM IUIaTeXKEed W TEpeBOJOB MO TEKYLIMM OIEpalusM IUIaTe:KHOro OanaHca, He
UCIOJIb30BaTh TUCKPUMHHALIMOHHBIX BATIOTHBIX PEXUMOB M HE MPUOEraTh K MHOXXECTBEHHOCTH
BaJIIOTHBIX KypCOB. BaJlloTHBIE OrpaHNYEHNUs TOMYCKAIOTCS TOJIBKO B JIBYX CIIydasiX: Ha OCHOBaHHUHM
Cratpu XIV VYcraBa mx MOryT COXpaHSTh WIM yCTaHaBJIMBaTh HOBbIe dieHbl MB® B TeueHue
MEPEXOIHOTO MEPUo/ia, MPOJAOIDKUTEILHOCTh KOTOPOTO HE ONpesesiceHa; opUIMaIbHOe 3asiBICHHIE
donma o AeUIMTHOCTH ONpPEACICHHONW BaIOTHl JaeT NPaBO JIIOOOW CTpaHe-wICHY IOCIIe
KOHCynbTanuu ¢ @OHI0M BBOAUTH BPEMEHHBIE OTPAHUYEHHUSI ONlepalliii B TOU BaJIIOTE.

B-nsateix, MB® y4acTByeT B peryjiupoBaHUM MEXIYHAPOIHBIX BaJTIOTHO-KPEAUTHBIX
OTHOILIECHUH MYTEM MPENOCTABICHUS KPEAUTOB CTpaHaM, a INIaBHOE, B PE3YyJIbTAaTE BHIIIOJHEHUS UM
GYHKIIMM  KOOpJIMHATOpPA MEXIYyHAPOJIHOTO KpeAuTOBaHUsA. YacTHble KOMMepYeckue OaHKu
paccmaTpuBaloT MB® kak rapanTa moyiyueHus MAKCUMaJIbHO BBICOKMX NMPUOBUICH M MHCTPYMEHT,
CIOCOOCTBYIOUINI PACHIUPEHUIO UX KPEIUTHON NESTEbHOCTH B CTPaHaX-3aeMIIUKaxX. 3aKII0UEeHUS
MB® 00 »KOHOMHYECKOW MOJUTHKE W YPOBHE IUIATEKECIIOCOOHOCTH TOTO WJIM HWHOTO
MIPaBUTENLCTBA PACLEHUBAIOTCA YaCTHBIMM OaHKaMU KakK MOKa3aTellb MEeKIyHapOJHOTO TOBepHUs K
3aeMiuKy. [loaTomy maxke HeOONBIIOW KpeauT, momydeHHBbIH or MB®, mpuobperaer s¢ddekr
LEMHOW peakliu, OTKPbIBasi BO3MOXKHOCTh MPUBJICUEHUS 00JIee KPYIHBIX CYMM Ha PBIHKE CCYIHBIX
KanuTanoB. TakuM 00pa3oM, MPOMCXOAUT (PAKTUYECKOE COIJIACOBAHME KPEIUTHON MOJIUTUKU
MB®, ¢ oaHOW CTOpPOHBI, W TJAaBHBIX KPEIUTOPOB (KaK TOCYAApCTBEHHBIX, TaK W YAaCTHBIX)
MHPOBOI'O PbIHKA CCYJHBIX KallUTaJIOB — C JIPYTOM.

MB® Hapsany c JOpyrMMH MEXIYHAapOJHBIMU OpraHU3alUMsIMHU AKTHMBHO YYacTBYET B
YPETYJIMPOBAaHUM BHEILIHETO JIOJIFAa pa3BUBAIOIIMXCA CTpaH, crpaH Bocrounoit Espomnsl, Poccuu,
npyrux rocynapcts CHI'. Uto kacaercs THK u THB, To onn noanepxupator mepornpudaruss MBD
JUIIb B TOW Mepe, B KAaKOH €ro KpeauTHas IMOJUTHKA OTBEYaeT MX COOCTBEHHBIM HHTEpEcaMm,
obOecrieunBasi  PETyJISIPHOCTh  IJIATEXKEH  CTpaH-AODKHUKOB.  [loatomy  addexTuBHOCTH
pEeryJaupoBaHusl CHEKYJISTUBHBIX TMEPEMEIICHUM KPATKOCPOUYHBIX KalUTAJIOB, KOOPJAWHALIUU
Ipolecca BBIPABHUBAHUS JUCHPOINOPIMI B MEXIYHApPOJIHBIX IUIaTEXaX, LEJICHAIPaBICHHOTO
BO3CUCTBUS Ha MEXIYHAPOAHYIO JIMKBUIHOCTh B PsiJIE CIIy4aeB OCJA0JISIETCs] IPOTUBOICHCTBUEM
YaCTHBIX KOMITaHUHN 1 OaHKOB.

B-mecteix, MB® ocymiecTBiaser  MOCTOSHHBIA  Hag30p W HAOJIOJEHHME 34
MaKpO’KOHOMHUYECKON TMOJMTUKONW CTPaH-YYaCTHHUI[I UM COCTOSIHUEM MHUPOBOW SKOHOMHUKH. OH
coOMpaeT OrpoMHBIM MaccuB HMH(OpPMAIMM, OTHOCSINEHCS K OTHACNBHBIM CTpaHaM H K
MHUPOXO3SUCTBEHHBIM TpolieccaM B IIeJIoOM. JTa MH(OpManus BKIIOYACT CBEACHHS O JUHAMHUKE
HSKOHOMHYECKOTO0 POCTa W IICH, JEHE)KHOM OOpalleHHH, SKCIOPTE M HWMIOPTE TOBAPOB, YCIYT,
KaluTajaoB, COCTOSHUM IUIATE)KHBIX OalaHCOB, O(UUMATBHBIX 30J0THIX U BAIIOTHBIX PE3EPBOB,
IIPOU3BOJICTBE, D3KCIOPTE M HMIIOPTE 30JI0Ta, pa3Mepax 3arpaHUYHbIX KalUTaJIOBIOXKEHHMH,
JNBWKEHUH BaJIOTHBIX KYpCOB M MHOTOM JPYIOM M IOJBEPraercs THIATEIbHOM aHaIUTHYECKON
obpaboTtke. CTpaHbI-UIeHbI 003aHbI OCCIPENSTCTBEHHO MPeAoCcTaBisaTh POHIY 3THU CBENEHUS U
KOHCYJIbTUPOBATHCS C HUM IO BONPOCAM UX MAKPOIKOHOMHUUYECKON M BAIOTHON monuTuku. MB®
OCYUIECTBJISIET HAJ30p 32 MAKPOAIKOHOMHUYECKON M BAIIOTHOM MOJUTUKOW ABYMs MyTsMU. OJHUM
W3 HUX SBJSIIOTCA npenycMoTpeHHble Ctathedt [V YcTaBa KOHCyIbTallMKM € MPAaBUTEILCTBEHHBIMU
YUPESKACHUSIMHU CTpaH-wiIeHOB. [Ipyroii myrb — 3TO peryisipHble (IBaKIbl B ToJ) 0OCYXICHHS
nokinaga «MuUpOBOM SKOHOMUYECKHM 0030p». Takue oOCYKIeHWs MPEICTaBISIOT cOOON aHamu3
r7100aIbHOM SKOHOMUYECKOH CUTYalluu @ MHOTOCTOpOHHEH nepcriektuBe. MB® 3anumaercs Taxke
OKa3aHHWEM TEXHUYECKOW IOMOIIM CTpaHaM-ujeHaM M MPEAOCTaBICHUEM UM Pa3HOOOpPa3HOIo
Habopa KOHCYNbTaMOHHBIX yciyT) [4, C.36].

3a BpeMsa cBoero cymiectBoBaHuss MB® mnpeBpaTuiics B MNOJJIMHHO YHUBEPCAIbHYIO
OpraHu3aIMio, JOOWICSA IIMPOKOTO NMPHU3HAHMS B KayeCTBE IJIABHOTO HaJHAI[MOHAJIBHOTO OpraHa
pPEryJaupoOBaHUsl MEXIYHApPOJIHBIX BalIOTHO-KPEAUTHBIX OTHOIIEHWM, ABTOPUTETHOIO LEHTpa
MEXIYHApOAHOIO KPEIUTOBAHUS, KOOPAMHATOpPA MEXKIOCYAAPCTBEHHBIX KPEAUTHBIX IOTOKOB M
rapaHTa IJIaTeKeCIOCOOHOCTH CTpaH-3aeMuul]. OJHOBPEMEHHO OH HAUMHAET UTPATh BAYKHYIO POJIb
B peaJn3allii pEeUIeHUH «CeMEpPKU» BEAYIIUX FOCyAapcTB 3araja, CTAaHOBUTCS KJIIOUEBBIM 3BEHOM
(bopMHUpYIOLIEHCS CUCTEMBI PEryIUPOBAaHUS MUPOBON SKOHOMHKH, MEXTyHAPOIHON KOOpAMHALINH,
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COTJIACOBAHUSl HAIMOHAIBHBIX MAaKPOIKOHOMHUYECKHX MONMUTUK. DoHA 3apekoMeHIoBall ceds
aKTUBHO (DYHKIIMOHUPYIOLIUM MHPOBBIM BaJIOTHBIM MHCTUTYTOM, HAKOMUJ OOJBIION M MOJIE3HBIN
OTIBIT.

Kpenutnas nonmutuka MBPP oTBedaer mHTEpecam 4acTHOro KanuTana, GyHKIIMOHUPYIOIIETO
B Pa3BUBAIOLIUXCS CTpaHaxX. JTO MPOSIBISIETCS B CaMOM Mpolienype pacCMOTPEHHUs 3asgBOK CTpaH-
4JIeHOB Ha OaHKOBCKHE KpeauThbl. [Ipm pemieHnn Bompoca O MNPEeAOCTaBICHUM CpPelICcTB baHk
TpeOyer mupokol mHPOpMaHK 00 PKOHOMHUYECKOM H (PUHAHCOBOM IMOJIOKEHHU STUX CTpaH,
HalpaBisieT TyJa CBOM JKOHOMHYECKHE MHUCCUU. Takue MHCCHHM, COCTOSIIHME B OCHOBHOM W3
MPEICTABUTENCH TPOMBIIUICHHO PAa3BUTHIX CTpPaH, MPOBOAAT OOCIIEOBAHHE DJKOHOMUKHA H
(MHAHCOB CTPaH-WICHOB, BIIMAIOT HA COCTABJIICHHE U BBIMIOJHEHUE HAIIMOHAIBHBIX MPOrpaMM HX
SKOHOMHUYECKOro pa3Butusa. B pexomenpanusax muccuii MBPP npuopurer oraaercs pa3BUTHIO
YaCTHOIO CEKTOpa 3KOHOMHUKHM W TPHUBJIICYCHHUIO HMHOCTPAHHOTO KallWTaja B pPa3BUBAIOIIMECS
CTpaHbl. J[eITeNTbHOCTh ATUX MUCCHM HE MOXKET HE 3aTparuBaTh CYBEPEHUTET CTpaH-wieHOB. Eciu
pekomenann MBPP He nmpuHHMMarOTCS CTpaHOM, MCTPAIIUBAIONICH KPEAUT, TO 3a4acTyl0 OH HE
npeaocrasngercs. [lpuuem aenaroTcsi MONBITKM OTPAHUYUTH JOCTYNl M K JAPYTUM HCTOYHUKAM
MEXKIYHAPOIAHBIX KPEAUTOB, MOCKOJbKY MDBPP He TONBKO KOOpIMHUPYET CBOKO KPEAUTHYIO
MOJIUTUKY C APYTUMHU MEXKIYHAPOIHBIMU BATFOTHO-KPEIUTHBIMHA W (PMHAHCOBBIME OpPTaHU3AIHSIMH,
npexae Bcero ¢ MB®, HO W BO3MIaBisieT OOJBIIMHCTBO KOHCOPIIMYMOB M KIIYOOB ITOMOIIH
OTJIETIbHBIM Pa3BUBAIOLIMMCS TOCYAapCTBAM, UCITIOIb3YEMbIX PAa3BUTHIMHU CTpaHAMU-IOHOPAMU IS
6osee 3¢ (HEeKTUBHOTO HCIIOIH30BAHUS CBOCH IBYXCTOPOHHEH O(PHUITHATHHOM MTOMOIIH Pa3BUTHIO.

OO0mas cymMmmMa KpeauToB, MPeACTaBICHHBIX baHkoMm 3a 47 JeT ero akTUBHOW AESITeNbHOCTH,
nocturia 235 mupa. Ao, nmpudem 6osee 1/3 atux accurnoBanmii (80 MIIpA. TOJUL.) TIPUXOAUTCS
Ha 1989—1993 rr. Tem campim MBPP ocymiecTBisieT Bo3aeiicTBE HA IKOHOMUYECKOE Pa3BUTHE
Pa3BUBAIOIIMXCS CTPaH, OCOOCHHO IyTEM perjaMeHTallud WHBECTUIIMOHHOMN MOJIUTUKUA CTpaH-
3a€MIIMKOB, TMOCKOJIbKY KpeauThl baHka NOKpBHIBaIOT B cpeaHeM Juib okoino 30% oOmei
CTOMMOCTH KpEIUTYyeMbIX OOBEKTOB, a OCTallbHas 4YacThb pPAacXoJ0B IO OOBEKTY MAOJKHA
obecrieunBaThCs 32 CUET BHYTPEHHHX HCTOYHUKOB KPEAUTOBAHUS U (UHAHCHPOBAHUS WU WHBIX
BHEIIHUX HCTOYHUKOB. OcHoBHas 3amaua MBPP — kpenuroBaHne KOHKPETHBIX OOBEKTOB
(IpeuMyIecCTBEHHO HHQPPACTPYKTYPHBIX — TPAHCIOPT, CBsI3b, JHEPreTHMKa) HAa OCHOBE HX
TmarenbHoro otoopa. C cepeaunnsl 70-X rofoB B kpenutax baHka Bce OONBIIYIO POJb HUTPAIOT
COIIMAJIbHBIE ACTIEKTHl Pa3BUTHSA, 0COOEHHO OOphOa ¢ OETHOCTHIO. YBEIUUYMBAIOTCS KPEIUTHI Ha
pa3BUTHE 3paBOOXpaHEHUs], 00pa30oBaHKe, TUIAHUPOBAHUE CEMbH, Pa3BUTHE CEIHCKOTO XO35SHCTBA.
Oco0oe BHUMaHUE yNIEISeTCsl OXpaHe OKPYKAIOIIEH CpeIbl U TPUBATH3AIUH.

BonsmuucTBO KpenutoB MBPP Beinatorcs Ha cpok 15—20 set (IroTHBIN nIepuoa — 5 JieT),
MpUYEeM HAUMEHBIINE CPOKM XapaKTEpHBI ISl KPEAUTOBAHUS IMPOMBIIIICHHOCTH. 3aBHCHUMOCTD
MBPP ot MupoBoro ¢puHaHCOBOTO PBIHKAa HETAaTHBHO OTPAXKAETCS HA CTOMMOCTH €Tr0 KpPEIUTOB.
[Tonyuast 3aeMHbIe CpeaCTBa MOJA BBICOKMU MPOLEHT. baHK KpeIUTyeT CTpaHbI-UICHBI MO CTaBKE,
kortopass B cpeagHeM Ha 0,5% mnpeBbIIaeT CTOMMOCTh 3a€MHBIX CPEACTB M H3MEHSETCA IO
nonyroausimM (¢ 1982 r., xorna kpenutHas craBka MBPP nocturina pexopanoro yposus B 11,6%
ronoBbix). K cepenuae 1993 1. ocHoBHas kpenutHas crtaBka MBPP paBusmace 7.43% romoBbIX.
ITosTomy kpeauramu MBPP Moryr nosib30BaThCst 1ajeKko HE BCE Pa3BUBAIOIIKECS CTPaHbI, a JUIIb
caMble KpyIHBIE WIM HauOoyiee pa3BUTHIE W3 HUX: Mekcuka, Unmus, bpasuwnus, Wnanoneswus,
Typuus, Kuraii. @ununmnunsl, Aprentuna, FOxnas Kopes, Konymo6us ) [8, C.36].

UroObl coONEHCTBOBaTh pealu3alldyd MPOrpaMMBbl YPETyJIUPOBAHUS BaIOTHO-(UMHAHCOBBIX
npo0yieM KPYMHEHUIINX CTpaH-I0JDKHUKOB, BBIIBUHYTON ObIBIIMM MUHUCTpoM ¢(unHancoB CIIA
JIx. beilkepoM M BKJIIOYaBIIEH MNpeaoKeHUE HapamuBath Kpenutbl MBPP nns cTpykTypHOi
nepecTpoiiku, bank yBennunn k Hadary 90-X TOHOB OO TaKuX KpeauToB 10 25% u Goree, Toraa
Kak B Havyasie 80-X rogoB uX 101 B rogoBoM o0wseme kpeautoB MBPP cocraBnsna 10-12%. Takum
0o0pa3om, 3a KOPOTKHIA EPHO/T YACIbHBIN BEC MPUOPUTETHOTO KPEAUTOBAHHUS TPOEKTOB, CBSI3aHHBIX
CO CTPYKTYPHOU MEPECTPONKON SIKOHOMUKH CTPAH-3aEMIIMKOB, YBEIIMUUIICS OOJIee YeM BIBOE.

Jlpyroit MeXyHapOAHbIH (PMHAHCOBBIA MHCTUTYT - MeXayHapoaHas acCOIMALUs Pa3BUTHUS
(MAP). YToOBI CMATUNTHh KPUTHUKY B CBOM aApeC M YKPEMHUTh MPECTHX CPEIU Pa3BUBAIOIIMXCS
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crpad, MBPP npu nognepxkke CIIIA kak riaBHoro maiimuka B 1960 r. co3nman cBoit ¢umman —
MAP, xoTopass uMeeT ¢ HUM OOIIKe OpraHbl yNpaBJICHUsI BO I1aBe ¢ mpe3uaeHToM banka. MAP
IIpu3BaHa JONONHATH JedarensHocTs MDBPP u mpenocraBnsaTe HamMeHee pasBUTBIM CTpaHAM
OecTpOoIleHTHBIE KPeAUThl Ha CpoK 35—40 net npu aprotHoM nepuoje 10 er. B3umasi KOMUCCHIO
Ha TOKpBITME AaAMHHMCTPAaTHBHBIX pacxofoB. Pa3BuBaromuecs CTpaHbl, €CTECTBEHHO,
3aMHTEPECOBAHBI B MOJIYYEHUU JIBIOTHBIX KpeauToB MAP, HO OHa He MOXET BbIJIaBaTh CPEACTBA
BCeM jkenarouM. [1o3ToMy JIbroTHBIE KpEAUTHI MPEAOCTABIISIIOTCS B IIEPBYIO OUYEPEb CTpaHaM, Y
kotopbix BHII Ha nymy Hacenenuss He Bblmie 650 m0i1. B roAa: K HUM B Hadaie 90-X romos
otHocuiuch 40 crpan. OnHako 4ToObl ydacTBoBaTh B MAP M momyduTh JOCTYH K €€ JIbIOTHBIM
KpeauTaM, Heooxoaumo BcTynuTh B MBPP.

XOTs 4acTh CPEICTB HANpPABISETCS B Pa3BUBAIONIMECS CTPAHbI MOYTH OECIUIATHO, B LIEIOM
KpeIMTHAs NEATEIbHOCTh JBYX OCHOBHBIX yupexaeHuil rpynnsl MBPP penraGenpHa, Tak Kak
CPEIHEB3BEILICHHAs KPEAUTHAs CTaBKa HE HUXKE 5% TO/10BBIX.

Taxxke, MexayHaponHas ¢puHaHCOBas KOpropanusi co3faHHas B 1956 r. mo WHHMIIMATHBE
CIIA c uenpto CTUMYIUPOBAHUS YAaCTHBIX MHBECTUIIMN B MPOMBIIUIEHHOCTh MOJIOBIX TOCYIApCTB,
CO3/IaHUS M pacCHIMpPEHUsi TaM 4acTHOro cexkropa. MOK kpeauTyeT TOIbKO BBICOKOpEHTaOeIbHbIE
NpeanpusaTHs B HanOosiee pa3BUTHIX Pa3BUBAIOIIMXCS CTpaHaX. JTO OOYCIOBJIEHO, B YaCTHOCTH,
OTHOCHUTEJIBHO BBICOKOM CTOMMOCTBIO €€ KPEIWTOB, KOTOpas BBIIIE CPEAHETOJOBBIX CTABOK HA
OCHOBHBIX pBIHKax cCyAHbIX KanuTayioB. Cpok kpeautoB M®K He mpeBblliaer, Kak mpasuio, 15
JIET, a CpeHUN CPOK — 7—8 JIeT.

M®K Bbimonssger QyHKIMH, HeCKONbKo oTimyHble oT MBPP. IlosToMy B ropuanyeckoM u
(UHAHCOBOM acHeKTax 3TO OTHOCHTEIbHO CAaMOCTOSATENbHAsl OpraHu3alus, XOTsS UMeeT oOuIre co
BcemupHbIM 6aHKOM PYKOBOACTBO U psf ciryx0. Ocobennoctr M@K 3akitouaeTcst B TOM, 4TO s
WHBECTUPOBAHUS €€ CPEICTB B CTpPaHbI-WIEHbl HE TpeOyeTcs NpPaBUTEIbCTBEHHBIX TapaHTH,
KoTopbix Tpebytor MBPP u MAP mnpu mnpenocraBieHWH KpeAMTOB MPEANPUATHAM UAU
OopraHu3anysaM. OTO OIpa)KAaeT 4YacTHblE KOMIIAHMM OT TOCYJAapCTBEHHOIO KOHTPOJS 3a HX
NESITENBHOCTBI0 M CIYXUT HMHTEpPEcaM IPUBJICYEHHUS HHOCTPAHHOIO KaluTajga B HSKOHOMHUKY
Pa3BUBAOIINXCA CTPAH.

Hpyrum cymectBeHHbIM oTianuueM M®K saBnsercs 1o, uto ¢ 1961 r. ona momyumiia ocoboe
[IPaBO HE TOJBKO MPEAOCTABIATh KPEAUTHI, HO U HEMOCPEACTBEHHO OCYLIECTBIATh UHBECTULIUU B
AKLIMOHEPHBIM KaluTaja CTPOSLIUXCS WIM PaCIIUPSAIOIMXCA MNPEAIPUITHM C IOCIEAYIOLIEH
nepenpojaxed Ux akuuii 4acTHeM uMHBecTopam. I[lpm stom MOK, kak u MBPP, He Tonbko He
KOHKYPHpPYET C YacTHBIMH MHBECTOpPaMH, a HaoOOpOT, JOIDKHA CTUMYJIMPOBATH BHEAPEHHE
YaCTHOTO KalluTajia B Pa3BUBAIOIIYIOCS SKOHOMUKY) [9, C.78].

B nenom, nesTenbHOCT, MUPOBBIX (DMHAHCOBBIX OpraHU3alMid, OT BPEMEHHU MX CO3JIaHHS 10
HaCTOSIIIETO0 BPEMEHH, IIOCTOSIHHO TIIOJBEPKEHA MW3MEHEHHSIM B CBSI3M CO MHOXECTBOM
OOBEKTHBHBIX NPUYMH, Haubojiee BECOMON M3 KOTOPBIX SBISIETCS COCTOSHHE Ha MHPOBOM
¢bunaHcoBoM pbiHKE. I B Hacrosiiee Bpemsi BHECEHHWE KOPPEKTUBOB B OCHOBHBIE HAIPaBIICHUS
CBOEGH JesATeTbHOCTH 000CHOBaHO (HOPMUPOBAHHEM HOBOW MHPOBOH (DMHAHCOBOW CHCTEMBI. YiKe
cefyac onpeaeNsroTCss KOHTYpPBI Oyaymiei ¢puHancoBoit cuctembl XXI B.
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OOmIen3BecTHO, YTO CpPEAM BCEX YEIIOBEYECKUX IIEHHOCTEH 0co00€ M BaXXHOE MECTO
3aHMMAIOT MpaBa 4ejoBeka. FIMEHHO OHU ONMpeAeNsoT MOJOKEHHE JTUYHOCTH B IUBUIM30BAaHHOM
o0IIecTBe, Tak Kak 00ECTIEYNBAIOT CBOOOTHOE PAa3BUTHE U CO3/IAI0T YCIOBUS AJIs ee 3amuThl. [IpaBa
YesloBeKa CYIIECTBYIOT Y HEro HE3aBUCHMMO OT MPU3HAHUA MX TrocydapcTBOM. B To ke Bpemsi HU
OJTHO TOCYZIApCTBO HE MOKET HA3BaTh ce0sl JEMOKPAaTHIECKUM, MPABOBBIM, €CIIM OHO HE COOJII01aeT
oOuIenpu3HaHHbIe NTpaBa YeIoBeKa.

B yHuBepcallbHON KOHIENIMHM TIPaB YENOBEKa IICHTPATbHBIM SIBISCTCS IOJIOKECHHE O
JIOCTOMHCTBE YeJIOBEKa, €ro MpaBe Ha *U3Hb M cBoOOAYy. OHO fBIETCS HAMBBICUIEH HEHHOCTHIO
JUYHOCTH BOOOIEe. Bo MHOTMX MEXIyHapOIHBIX aKTax, HauWHas ¢ BceoOmieil aexmapanuu mpas
yenoBeka (1948 rox), yrBep)kaaeTcs, 4TO MpaBa U CBOOOIBI YEJIOBEKA — 3TO SAPO, IBUTATETh BCEX
OOIIIECTBEHHBIX MPOIIECCOB.

XapakTepHOH YEPTOM COBPEMEHHOIO MHpa SIBISAETCS HAJIUYUE PA3IUYHBIX YUPEKICHUU,
KOTOpBIE 3aHUMAIOTCS MPOOIEeMaMHU 3aIIUTHI TIPaB YeNOBeKa U rpakaaHnHa. Cpenu MHOTHX M3 HUX
— OpraHbl TOCYAApCTBEHHOTO YIPABIIEHHUS, CYIbl, MPO(COI03bI, PEIUTHO3HBIE OpPraHU3alUuU U
JpyTHE — CTICIIUATUCTHI BBIICISIFOT JABE TPYIIIBI: KOMUCCHU TIO IpaBaM YeJI0BeKa U OMOYJICMEHBI, TO
€CTh YIOJHOMOYEHHbIE MO MpaBaM yenoBeka. C mpoueccom nemokparuszanuu B PK nossuics psin
MPABO3AIIUTHBIX OpPraHU3aIUi, a CPEIU HUX OJIMH W3 BAXKHEUIITNX W IHUPOKO PACIPOCTPAHEHHBIX B
MHUPOBOM MPAKTUKE — UHCTUTYT OMOYJCMEHA WU YITOJIHOMOYEHHOTO IO IpaBaM 4eJIOBeKa.

Byayun He TONBKO HEWCTBEHHBIM OPraHOM IAPIAMEHTCKOTO Haa30pa 3a JEeATEIbHOCTHIO
CTPYKTYp VIpaBJeHHs, OMOYICMEH SBJSETCS Ba)XXKHBIM CpPEJCTBOM 3aIllUTHI IMpPaB 4YeJIOBEKa,
CBOOO/IBI IT€YATH U APYTUX CPENICTB MaccoBOU MH(popMaryu, cBo00 bl cobpanuii u ciosa. C Touku
3peHusi TpaxkJaHWHa K OMOyJACMEHy, KaK K HE3aBHCHUMOMY IMYyOJUYHOMY JIOJDKHOCTHOMY JIHILY
BBICOKOTO  paHra, MOXET OOpaTHThCsl KaXIblif, KTO HE YyIOBJICTBOPEH MPUHSATHIM
aJIMMHHUCTPATUBHBIM pEIIEHWEM WM MporeccoM ero mnpuHsaTtus. OH NpaBOMOYEH MPOBOJIUTH
CaMOCTOSITENIbHBIE PacClieIOBaHUSI, PEKOMEHIOBAaTh KOPPEKTUPYIOIINE NEHCTBUS U MPEACTABISATH
JOKJIaJpl. YTIOTHOMOYEHHBIH MO MpaBaM 4YeloBeKa O053aH OXpaHATh KaK 4YacTHbIE, TaK H
OOIIIeCTBEHHBIE, TPYIIOBBIC HHTEpeChl. OH SBISIETCS TapaHTOM CBOEBPEMEHHOTO MH(POPMUPOBAHUS
rpaxaad o0 omuOkax | 3JI0ynoTpeOneHusx amMuHuctpanuu. CraemnoBaTtenbHO, OMOYACMEH
CIOCOOCTBYET COBEPIICHCTBOBAHHUIO YIPABICHUYECKOrO TIPOIEcca, €ro MpOo3padyHOCTH s
obuiectBa. C Ipyroil CTOPOHBI, OH BBICTYNAET KaK MOCPEIHUK MEXY IPaKAIaHCKUM OOILLECTBOM U
MPEICTABUTEIISIMA BJIACTH, €€ JIETUTHMHOCTH, TO €CTh 3aKOHHOCTH WCIIOJIHUTEIHHOW BIIACTH,
cMsryas mpenyOex1eHHOe, HACTOPOKEHHOE OTHOILIEHUE JINYHOCTHU K BJIACTH, MOAJIEPKUBAs €€ BEPY
B CIIPaBEIIIMBOCTh. He BXO/s IO CBOEMY IOPHANYECKOMY CTaTyCy HU B OJHY BIACTHYIO CTPYKTYPY,
HE uMes TMpaBa UCKIIOYUTENbHBIX CAHKUWN, TMOJb3YSICh JIMIIb BBIIIEYKa3aHHBIM IPaBOM
oMOyJICMEHa, OH COJCHCTBYET YTBEPIKICHUIO CIIPABEAIUBOCTH W YEJIOBEYHOCTH B JCUCTBHSIX
opraHoB BjacTd. HeoOpeMeHMTENbHBIH JUIsi TOCYIAapCTBEHHOTO OO/KETa, PETyIUpYIOMNMA
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