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- Tajam eTy Mep3iMi OiTHereH 1eOuTOPIBIK OCPEIIeKT €CENTEH MIbIFapy/1aH;
— Tajam eTy Mep3iMi eTill KeTKEH JAeOUTOPIBIK OepemieKTiH O0ybIHaH;
- THIMCI3 KapKbUIaHABIPY KO3CPiH TapTy/laH;
—  KYpBUIBIC OOBEKTUIEPIH YaKbITUIBI KOChUIMAaFaHHAH;
- TOTEHIIE KaFJaiiapIan xoHe T.0.
Ocpl xOFapblia aTajfaH MIBIFBIHAAP TUHAMHUKACHIH Tallfay >KOHE OJIapbl KOK OOibIHINIA

mapanapabl 93ipiiey YUBIMHBIH Kap KbUIBIK JKaFIaibIH jKaKcapTyFa eI0yip MYMKIHIIK Oepe/i.

Y WBIMHBIH Kap>KbUIBIK KaFJaiibIH jKaKcapTy OOMBIHIIA KeOip YChIHBICTap Oepyre 60ma b

1) bananc eriMaimirin abCOMIOTTI JAeHreire aeiin skerkizy. On yuriH OamaHc
aKTWBI MEH IMaCcCUBI KYPBUIBIMBIH OHTaWIaHIBIpyFa OAaFbITTalFaH Iapalapibl KYprizy
KaXKeT;

2) CypaHbIC TI€H YCBIHBICTBI, CaTy HApBIFBIH TEPEH 3epTTey OOMBIHIIA
MapKETHHITIK TaJIJIay KYPTi3y;

3) Kesmer TypiH jKy3ere acelpyia jkaHa KoOamapibl YHBIMIACTBIPY JKOHE
Ta0BIC KO31HE KOJI )KETKI3ETIH IIapaiap/bl KapacThIpy;

4) Tenem KaOUIETTUIIKTI apTThIPY YIIIH y3aK Mep3iMJi Kapbl3 KapaaTTapblH
Tapry.
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[Tepexon Hamiell cTpaHbl Ha PHIHOYHBIE OTHOIIEHUs, npuHsTHe 28 deBpans 2007 rona

3akona Pecnybnmukm Kazaxcran «O OyxraarepckoM ydere W (HUHAHCOBOHW OTYETHOCTH,
00s13aBI1IeT0 CYOBEKTOB KPYITHOTO MPEeANPUHIUMATEIHCTBA U MyOJIMYHOM OpraHU3allii COCTABISTh
(DMHAHCOBYIO OTYETHOCTh B COOTBETCTBUU ¢ €€ MEXIyHapOAHBIMH CTaHJAAPTAMHU, BBI3BAIH
HEO0OXOIMMOCTh COBEPIICHCTBOBAHUS METOJUKMA aHallM3a MHOTUX [OKaszareied (uHaHCOBO-
XO3SIICTBEHHOM NIESITENbHOCTH OpraHu3anuu. He oBiageB nporpecCMBHOM METOJIMKON MX aHAIIN3a,
HCIIOJIb3YEMOM B MUPOBOM MPAKTHKE, HEBO3MOXHO MPABUIIBHO MPUHSATH YIPABICHYECKUE PEIICHUS
JUISL  JOCTIDKEHUSI CTPATETUYECKUX W TAKTUYECKUX IIeJIeH, KOTOphIe CTaBUT TeEpel CoOoi
opranuzanusi. MoHO TBEPAO TOBOPUTH, YTO Ka4€CTBO MPUHUMAEMBIX PEIICHUN IETHMKOM 3aBUCHUT
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OT Ka4eCTBa aHATUTUYECKOTO 0OOCHOBAHUS YIPABICHYECKOTO PELICHHUS.

[To muenuto P. bpeitim m C. Mailepca «l[IpuHIUIIBI KOPIOPATUBHBIX (PUHAHCOBY,
MIPOTHO3UPOBAHME SIBISIETCS HEOOXOIMMBIM COCTABHBIM JJIEMEHTOM YIPABICHHUS W OIHUM U3
OCHOBHBIX YyCJOBHHM 3()(PEKTUBHOrO IJIAHUPOBAHUS U 3TUM OIpPEAENSeTCS ero 3HAa4MMOCTh B
CHCTEME yIpaBieHus mnpeanpusrueM. JIroOoMy pemeHuro IOJDKHBI IMPEIIIeCTBOBATh aHAIH3
CJIOKMBILIEUCS CUTYallMM U MPOTHO3 BO3MOKHBIX MMOCIEICTBUIN €ro MPUHATUS WM HE MpUHSTHS [ 1,
c.235].

Pa3paboTka mporHo3HeIx Mozenell (UHAHCOBOTO COCTOSTHUS MPEANPUATHS HeoOXoauma Juis
BBIPAOOTKH T'eHEepalbHOW (PMHAHCOBOW CTPATErWU MO OOECHEeUEHHIO MPeanpusThs (GUHAHCOBBIMU
pecypcamu, OLEHKH €ro BO3MOXKHOCTeH B mepcrnekTuBe. OHa [IOJDKHA CTPEMHUTHCS HAa OCHOBE
M3YYEHHUS] PEAIbHBIX (UHAHCOBBIX BO3MOXXHOCTEH MPEANPUATHS, BHYTPEHHHX M BHELIHHX
(akTOpOB M OXBaThIBaTh TaKHE BOIPOCHI, KAK ONTHUMHU3ALMS OCHOBHBIX U OOOPOTHBIX CPENCTB,
COOCTBEHHOTO M OOOPOTHOTO KamuTaja, pacrpeleeHue MpUObUIM, WHBECTUIIMOHHAS M IIEHOBAs
nonutuka. OCHOBHOE BHUMAaHHE MPHU 3TOM YAENSETCS BBISABICHUI0O U MOOWIM3AIUM BHYTPEHHUX
pE3epBOB  YBEIMYCHHS JICHEXKHBIX JIOXOJOB, MAaKCHMaJIbHOMY CHIDKEHHIO Ce€0eCTOMMOCTH
MPOJYKIIMH U YCIYT, BRIPAOOTKE MPaBUIHLHON MOJUTUKU pacipeesieHns npuobun, 3 pexTuBHOMY
MCIOJIb30BAHUIO KaIUTaJa MPESANPHUATHS HA BCEX CTaIUAX ero kpyroobopota [1, ¢.169].

3HaueHue MPOTHO3HOIO aHaiuu3a (PUHAHCOBOTO COCTOSHHUS B TOM, YTO OH IIO3BOJISET
3a0JIaTOBPEMEHHO OICHUTh ()MHAHCOBYIO CHUTYallMI0 C TO3UIMH €€ COOTBETCTBUSI CTPATETUU
pa3BUTHA TMPEANPHUATHS C Y4eTOM M3MEHEHHS BHYTPEHHMX U BHEIIHUX YCJIOBHUU €ro
¢bynkunonuposanus [3, c.195].

OuHaHCOBasgE OTYETHOCTb SIBJISETCS OCHOBHBIM HCTOYHMKOM aHalnW3a (PUHAHCOBOM
YCTOMYMBOCTM OpraHM3allld, HAa OCHOBE KOTOPOTO TPUHUMAIOTCS HAaydyHO OOOCHOBAaHHBIC
yIpaBJIeHUYECKHE, TPOU3BOJCTBEHHbIE U (PMHAHCOBBIE PEIICHUS, OCYIIECTBIISIETCS MEPCIEKTUBHOE
IUIAHUPOBAaHUE JAeATeNbHOCTH opranm3aimun. OHa «...B YCJIOBHAX PBIHOYHOM HSKOHOMHUKHU
MpeBpallaeTcs MPAKTHUECKH B EIMHCTBEHHBIH CHUCTEMaTH3UPOBAHHBIM HCTOYHUK (DUHAHCOBOM
MH(OPMAIMHU O IESTETBHOCTH OPTraHU3aIUH, B OCHOBHOE CPEJICTBO KOMMYHUKAIIMU XO3SHCTBYIOIIIX
CYOBEKTOB pPa3IMYHBIX OPraHU3aAIMOHHO-TIPABOBBIX (POPM U MH(OPMAIIMOHHYIO 0633y MOCIEAYIOIIIX
AQHATUTUYECKUX PacyeToB, HEOOXOAUMBIX ISl IIPHHSATHS YIIPABICHYECKUX penieHuin» [4, c. 267].

B pBIHOYHBIX YCIOBHSIX T'apaHTOM BBDKHBAEMOCTH U OCHOBOM YCTOWYHMBOTO IOJIOKECHHS
NPEINpUATHS SBISETCS €ro (UHAHCOBasg yCTOWMUMBOCTh. OHa OTpakaeT TaKO€ COCTOSTHHE
(UHAHCOBBIX PECYpPCOB, MPH KOTOPOM MpEaNpusiTHe, CBOOOAHO MaHEBPUPYS JEHEKHBIMU
CpelcTBaMH, CHOCOOHO myTeM S(PPEKTUBHOTO WX HCIOJB30BaHUS 00€CTeunuTh OecrepeOOrHbBIN
IpoIiecc MPOU3BOJICTBA U PeAIN3aLUU MIPOIYKIINH, a TAK)KE €r0 paclIupeHue.

B macrosimiee Bpemsi 0coOyr0 BaXXHOCTh MPUOOpETaeT OleHKa (PUHAHCOBOTO COCTOSIHHS
npeanpusatis. OIHOW W3 ee KIIOYEBBIX COCTABIISAIOUIMX SBISETCAd OLEHKa (UHAHCOBOU
YCTOMYMBOCTH, IIOCKOJBKY OHa OKa3bIBaE€T HEIMOCPEICTBEHHOE BIMSHHE HA JKOHOMUYECKYIO
0e3omacHOCTb MpeanpusaTus. i1 OLEHKH ee YpOBHS pPa3pabOTaHO MHOTO METOJUK, KOTOpbIe
0a3upylOTCST Ha W3yYEeHHWH aOCONIOTHBIX U OTHOCHUTEIBHBIX TOKaszarened ((PpUHAHCOBBIX
ko3pduurenToB). OnHako HMX OOIIMM HEIOCTAaTKOM SIBISETCS TO, YTO OHU He 001aaarT
KOMIUIEKCHBIM XapakTepOM, TO €CTh OIICHWBAeTCS JIMIIb YacTh (AKTOPOB, OIPEIEIISTIONIIX
(MHAHCOBYIO YCTOMYMBOCTh MPEANPHUATHS. ITO OOBSACHIETCA TEM, YTO HE CYLIECTBYET €AMHOTO
MOJIX0/1a K OTPENEICHUIO TOTO, YTO K€ MMEHHO CJIeyeT MOHMUMATh T0J] STUM MOHATHEM. Ipyrum
CYIIECTBEHHBIM HEJOCTAaTKOM CYIIECTBYIOIIMX METOJUK SBISETCS TO, 4YTO TNPUMEHEHHUE
aOCONIOTHBIX ~TIOKa3aTellield JielaeT HEBO3MOXHBIM COIOCTaBJI€HHE pEe3yJbTaTOB aHaju3a,
MPOBEICHHBIX Ha pa3HbIX MNpeanpuatusx. bornee Toro, oHM He Jal0OT BO3MOXKHOCTH JIENaTh
OOBEKTHBHBIE BBIBOJIBI NIPH M3YYCHUHU ACATEIBHOCTH MPEINPUATHS B AWHAMHKE. TakuM o0pas3om,
BO3HUKAET OOBEKTHBHAsh HEOOXOJMMOCTb B CO3JJaHMM KOMIUIEKCHOM METOJIUKH, KOTOopas Oyner
YYUTBIBATh BCE (DAaKTOPHI, BIUSIONINE HA (HHAHCOBYIO YCTOHYHUBOCTD MIPEIIIPUSTHSL.

Bce n3BecTHBIE TOX0/IBI K OLIEHKE (PMHAHCOBON YCTOWYMBOCTH, U3JI0KEHHBIE B JINTEpaType,
MIPEX/Ie BCETO MOKHO Pa3AeiUTh Ha JIBE OOJIBIIHE TPYIIIBL: KOJINYSCTBEHHBIE H KaYeCTBEHHBIE.
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KonmyecTBeHHBIE METOIBI OIEHKH (PMHAHCOBOI YCTOHYMBOCTH ONEPHPYIOT LUGPOBBIMU
JaHHBIMM M HalleJIeHbl Ha OlpelejieHHe CTaOWIbHOCTH OpraHu3alid B IEpPCHEKTUBE.
KavecTBeHHBIC METONMKH, B OTIIMYMH OT KOJIMYECTBEHHBIX, B Ka4eCTBE MCXOJIHOW MH(POpPMALUU
UCIOJIb3YIOT HEUYHUCIIOBBIE OIICHOYHBbIE XapaKTEPUCTUKH, KOTOPbIE OTPaXKAlOT MEPCHEKTUBHYIO
JEeSITEIbHOCTh KOMITaHUU.

TpaauiuoHHbIe MOAXO0/BI K aHAIN3Y (PUHAHCOBOM YCTOMYMBOCTHU MPEANONAraloT €€ OLEHKY
C UCIIOJIb30BaHNEM a0COIOTHBIX U OTHOCUTEIBHBIX MTOKa3aTeseH.

[Ton aOcoyOTHBIMHU MOKa3aTeasiMU (PUHAHCOBOM YCTOMYMBOCTH IMOHUMAIOT IOKAa3aTelu,
XapaKTEePU3YIOIIHE COCTOSHHUE 3aI1acOB U 00ECIIEYCHHOCTh X UCTOYHUKAaMU (popmupoBanus [5]

s xapakTepucTHUKU (PMHAHCOBOW CUTYyalluu Ha MPEANpPUATHU CYLIECTBYET YEThIpE THUIIA
¢unancoBoii ycroitunBoctu. [lpu onpenenennn tTuna GUHAHCOBOW YCTOMUMBOCTU PACCUUTHIBACTCS
TpexhaKTOPHBIN MMOKa3aTelb, KOTOPBIM UMeeT cieayroniuil Bua: M=+Ec,+ET1,+Ee.

1. Ab6conmommuas ¢unancosas ycmouuueocms (TpeX(PaKTOPHBIA IMOKa3aTeldb THIA
(bMHAHCOBOM YCTOMYHMBOCTH HuMeeT cienyromuid Bua: M=1,1,1). Takoit Tun dQuHAHCOBOH
YCTOMUMBOCTH XapaKTEPHU3YETCs TEM, YTO BCE 3arachl MPEANPHUATHS TOKPBHIBAIOTCS COOCTBEHHBIMH
00OpOTHBIMHU CPEJICTBAMHU, T.€. OPraHU3AIMS HE 3aBUCUT OT BHEIIHUX KpeAUTOpOB. Takas cuTyanus
BCTpeuaeTcsl KpailHe penko. bosee Toro, oHa Bpsa JIM MOXET paccMaTpUBaThCs KaK HJl€albHasd,
MOCKOJIbKY O3HA4aeT, 4YTO PYKOBOJACTBO KOMIIAHMM HE YyMEeT, He JKeJaeT, WM He HMeeT
BO3MO>XHOCTH MCII0JIb30BaTh BHEIIHUE UCTOYHUKHU CPEACTB JIIsl OCHOBHOU JIESTEIbHOCTH.

2. Hopmanvuas ¢unancosasn ycmotiuugocms (1Mokaszarens Tuna (GUHAHCOBON YCTOMYUBOCTH
umeet cienywomuid Bux: M=0,1,1). B 310l cuTyanuu npeanpusTHEe UCIONb3YET Ul MOKPBITUS
3armacoB MOMHMO COOCTBEHHBIX OOOPOTHBIX CPEICTB TaKXe M JIOJTOCPOUYHBIE MPUBICUYCHHBIC
cpeactBa. Takol Tun (UHAHCHPOBAHHS 3alacoB SBISETCS «HOPMAJIbHBIM» C TOYKH 3PEHUS
¢buHaHCOBOrO MeHemkMeHTa. HopmanbHas ¢uHaHCOBas YCTOMYMBOCTH SIBIsIeTca Haubosee
JKEJATEeIbHON JUIS IIPEIIPUATHSA.

3. Heycmotiuugoe ¢hunancosoe nonosicenue (1mokazarenab Tuna (GUHAHCOBOW yCTONYHMBOCTH
umeer caeayromuii Bua: M=0,0,1), xapakTepuzyemMoe HapyIICHHEM IUIATEKECIOCOOHOCTH, MPHU
KOTOPOM COXpaHSIeTCsI BO3MOXXHOCTh BOCCTAaHOBIIGHUSI PAaBHOBECHS 32 CYET MOMOJIHEHUS
MCTOYHHUKOB COOCTBEHHBIX CPEJICTB, COKpAIICHUS JeOUTOPCKOW 3aJ0JKEHHOCTH, YCKOPEHHUS
000paYnMBaEMOCTH 3aI1acoB.

®uHaHCOBass HEYCTOMYMBOCTh CUMTAETCS HOPMAJIBHOM (IOMYyCTUMOM), €CIM BEIMYMHA
MPUBJIEKAEMbIX JUIsI (POPMHMPOBAHUS 3aMacOB KPAaTKOCPOUYHBIX KPEIUTOB U 3a€MHBIX CPEICTB HE
MPEBBILIAET CYMMapHO CTOMMOCTH CBIPbS, MATEPUAJIOB U TOTOBOM MPOAYKLIUH.

4. Kpuszucnoe ¢unancosoe cocmosnue (noxkasateib THIa (GUHAHCOBOW YCTOMUYMBOCTH UMEET
cinenyromuid Bua: M=0,0,0), npu KOTOpOM HpeanpUsTHE HAXOAUTCS HA TpaHU OaHKPOTCTBA, T.K.
JICHEeXKHbBIC CpPEICTBA, KPAaTKOCPOUYHbIE IIEHHbIE OyMmMaru u JeOMTOpcKas 3a/l0JKEeHHOCTh He
MOKPBIBAIOT JJAKE €ro KPeAUTOPCKON 3aJOJKEHHOCTH U MPOCPOUEHHBIX cCy [6].

[TockonbKy MOJMOKUTENBHBIM (PAKTOPOM (PMHAHCOBOW YCTONYMBOCTHU SIBJISI€TCSI HaJM4ue
HUCTOYHUKOB (hOpPMHUPOBAHMS 3alacoB, a OTPULATEIbHBIM (DAaKTOPOM - BEJIMYMHA 3alacoB, TO
OCHOBHBIMH CIIOCO0aMHM BBIXOZA M3 HEYCTOMYMBOIO U KPU3UCHOTO (PUHAHCOBBIX COCTOSIHUN OYyIyT:
MOTIOJJTHEHUE HMCTOYHMKOB (OPMUPOBAHMS 3allacOB M ONTHUMM3AIUS UX CTPYKTYphl, a TaKxKe
000CHOBAHHOE CHI)KEHUE YPOBHSI 3a11acoB.

Hapsiny ¢ abconroTHBIMEM TMOKa3aTeasiMH  yCTOHYMBOCTh (DMHAHCOBOIO  TOJIOKEHHS
YCTOMYMBOCTh  ()MHAHCOBOIO  IIOJIOKEHHUS] ~ OpPraHU3allMM  XapaKTepU3yeTcss  CHCTEMOH
OTHOCHUTENIbHBIX MOKa3aTened - (uHaHCOBBIX Kod(¢uuueHToB. OHU pacCUMTHIBAIOTCS B BUJE
COOTHOILIEHHUH aOCONIOTHBIX MMOKa3aTesiel aKTUBOB M MTACCUBOB OajaHca.

AHanu3 (UHAHCOBBIX KOX(P(GUIMEHTOB 3aKIOYaeTCs B CpPaBHEHWHM WX 3HAYEHUH C
0a3MCHBIMU BEJTMUMHAMH, A TAKXKE B M3YUYCHUM UX JUHAMHUKH 32 OTYETHBII MEpHOJ] U 32 HECKOJIBKO
ner. Kpome Toro, B kauecTBe 06a3bl CpaBHEHHUSI MOTYT CIIY)KHTh TEOPETUUECKH OOOCHOBAaHHBIE WIIH
IIOJIyYEHHBIE B PE3yJIbTaTe IKCIEPTHHIX OLICHOK BEIMUYMHBI, XapaKTEPU3YIOINE ONTUMAIIbHBIE WU
KpUTHYECKHE (TIOPOroBbI€) C TOYKH 3PEHUSI YCTOMYMBOCTH (DMHAHCOBOIO IOJOXKEHHS 3HAYEHUS
[TOKa3aTeJIEH.
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Poct kosddunuenta QuHAHCOBON 3aBUCHMOCTH KANHWTATU3UPOBAHHBIX HCTOYHUKOB
ABJISICTCA HEraTUBHOM TEHACHLUEH: ¢ MO3MLUHU JOJITOCPOYHON MEPCHEKTUBBI NMPENNpPUATHS BCe
CHJIbHEE 3aBHCUT OT BHEIITHUX MHBECTOpOB. Tak, B 2013 roxy nabmogaercs poct KodpduureHTa Ha
0,14. DT0 NpouU301LIO B CBSI3U C YBEIIMUCHUEM pa3Mepa KpeauTa.

OnHO# M3 OCHOBHBIX XapaKTEPUCTUK (PMHAHCOBOW YCTOWYMBOCTH TPEANPUATHS SBISIETCS
YpOBEHb (PMHAHCOBOTO JIeBEpUPKA. DKOHOMHYECKas HHTEpHpeTalus JaHHOro ko3dduuuenra
OYEBHJIHA: CKOJIbKO TEHI'e 3a€MHOT0 KaruTajla NpUXOAuTCs Ha | TeHre coOCTBEHHBIX cpeAcTB. Uem
BbIILIC 3HAu€HUE (PUHAHCOBOTO JIEBEpUIPKA, TEM BBIIIE PUCK, AaCCOLMMPYEMBbIH C JaHHOU
KOMITAHUEH, U HUJKE €€ PE3EPBHBIN 3a€MHBIN ITOTCHIUAL.

AHaiu3 CyLIECTBYIOUIMX METOAMK II03BOJIAET CAelaTh BbIBOJ, YTO HaumOOJIbLICH
MH(POPMATUBHOCTHIO 00JIAAAI0T METOJ OLEHKH Mo Kod(duuueHTaMm u (HaKTOPHBIN, MOITOMY OHHU
HOJTyYMJIU IIMPOKOE PACIIPOCTPAHEHHUE B IIPAKTUKE OLEHKU (PMHAHCOBOH yCTOHUMBOCTH.

Onnako k03 (UIMEHTHBIH METO/ OLIEHKH (PMHAHCOBOW YCTOWYMBOCTH MMEET LENbIH Psil
CYIIECTBEHHBIX HeOCTaTKOB. Hanbosee cyliecTBeHHBIMY, 110 HAILIEMY MHEHHIO, SBIISIOTCS:

— KO3 UIMEHTHBIN: pacyeTbl TOJIBKO PACKPBIBAIOT, HO HE OOBSICHAIOT YIYULICHHUS WU
yXyIUleHus: (UHAHCOBOIO COCTOSIHMS IPENIpPUATHS, IIOCKOJIbKY pacCUMTHIBAIOTCA Ha 0ase
OyxranTepckoro OamaHca, B KOTOPOM OTOOpa)KaeTcsi COCTOSIHUE TPEANPHUATHS HAa HAYaJI0 U KOHEIl
nepuoja. Bee nporecchl, mporcxoasiiye MeKIy 3TUMU 1aTaMU, BBIIAAAI0T U3 PACCMOTPEHUS;

— paccunTaHHblE KOO(PPHUIMEHTH caMH 1O cebe HeCyT HE3HAYHTEIbHYIO CMBICIOBYIO
Harpy3ky ¥ HEOOXOJMMO CpaBHEHHME 3HAYeHUH KO3((UIMEHTOB CO 3HAUCHHUSIMHU «BHELIHHMX)»
MOKa3aTesieil, YTO B COBPEMEHHBIX YCIOBHUSAX JOCTATOYHO 3aTPYAHUTEIBHO.

HauOonee pacnpocTpaHeHHBIM U3 CYLIECTBYIOUIMX AHAJIUTHUECKUX METOJUK Ui OLIEHKU
(UHAHCOBOW YCTOHYMBOCTH MPEANPHUATHN SBIAETCS (HAaKTOPHBIA aHAIHM3. JTa MOJENb IO3BOJISIET
MCIOJIb30BATh I aHAJIM3a PA3JINYHBIX [1EPUOI0B O€3 TOMOIHUTEIbHOW KOPPEKLIUU Ha UH(IALMIO.
JlaHHBIN aHAJIM3 MIPEIIONAracT:

— COBEpLICHCTBOBaHNE HH(POPMALIMOHHOT0 00ecreueH s,

— pa3paboTKa METOIUKM KOMIUIEKCHOW OIEHKH (PMHAHCOBOW YCTOHYMBOCTH TPEATIPHUSTHS,
KoTOpas Obl 1O3BOJIMJIA [POAHAIM3UPOBATH COCTOSHUE MPEANPUATHS 1O ONTUMAJIbHON
COBOKYITHOCTH (PMHAHCOBBIX MOKa3aTelei u KodpPpHuineHToB.
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