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npuoOpeTaeT MEepBOCTENIEHHOE 3HAUY€HHE U SBISETCS MOJHOINPABHBIM YYaCTHUKOM Bcei
¢uHaHCOBOM cHucTeMbl B LeJIOM. PocT HanuMoHaJIbHOro  (OHAA MOBBIAET HWHBECTHLHOHHYIO
IMPUBJICKATCIIbHOCTL CTPAHBI. K HCAOCTAaTKaM MOKHO OTHCCTU BO3MOXHOCTBH IIOTCpU OOXOHAOB
OroJKeTa BCIEJACTBME pAa3HHULBI B IPOLIEHTHBIX CTaBKaxX I10 IPHUBJIEKAEMbIM BHEIIHUM U
BHYTPEHHUM 3auMCTBOBaHMsIM. Mcronb3oBanue cpenctB HannonanbHOro GoHIa IOKHO CTPOTO
PEryJINPOBAThCS T'OCYNapCTBOM B CBSI3M C TOM MM HMHOHM CIOKUBIIEICS MAaKpPOIKOHOMHUYECKOU
CUTyallMeH B CTPaHE.
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cnoBapp" (MHDPA-M, 2006)
3. MudopmannoHHO-TIpaBOBasi CHCTEMa HOPMATUBHBIX IMPABOBBIX aKTOB PecmyOnmku
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MEXJIYHAPOJIHBIE METOJIUKHA OIIEHKH UHBECTUIITMOHHOM
JAEATEJIBHOCTHU B PECITYBJIMKE KA3AXCTAH

PoBreiima Buxkropust
Rovgeisha2015@mail.ru
EBpa3zuiickuii HaunoHanbHbI yHUBepcuTeT uM JI.LH. ['ymunena,
Acrana, Ka3zaxcran
Hayunblil pykoBoaUTENB: K.3.H., U.0. Ipodeccop baiiradynosa K.K

[Tpesunenr PK H. A. Haszap6aeB B cBoem mnocmanuu Hapoay Kazaxcrana ompenenui
MIPUOPUTETHI HAIIMOHAJIBHOTO PAa3BUTHS IO BCEM OCHOBHBIM HampaBieHUsM. OIWH W3 HUX —
ycllellHas ~ MHTErpalds B~ MHPOBYIO  DKOHOMHKY,  OCYILECTBIsieMas  IOCPEICTBOM
COBEpIICHCTBOBAHUS  WMHBECTHMLIIMOHHOW  MOJMTHUKH,  IpeanoJararorias 3HAUUTENbHbIE
WHBECTULIMOHHBIE BIIMBAHUS, B TOM YHCJI€ HHOCTPAaHHBIE [1].

HaubGonee BakHbIMM 3ajauaMy PETyIUPOBAHUS MHBECTHUIIMOHHBIMU IPOIECCAMU SIBISETCS
U3bICKaHHUE pecypcoB, 3(pPEeKTUBHOE UCTIOIb30BaHNE MHBECTUIIMOHHOTO MOTEHIMAaa, o0ecTedeHne
BCEM Y4YaCTHHKAM paBHOIO JOCTyNa K MHBECTHLIMOHHBIM pecypcaM, KOHILIEHTpalMs HX Ha
BAOXHEHIINX HAIPABICHUSAX PAa3BUTUSA OSKOHOMHMKHM. (COIIaCOBaHUE WHTEPECOB YYAaCTHUKOB
WHBECTHIIMOHHOTO TIpoliecca obecrneunBaeTcsi co3gaHueM U d(PPeKTUBHBIM (HYHKIIMOHUPOBAHUEM
MHBECTULIMOHHOTO MEXaHW3Ma, KaK CHUCTeMbl METOAOB, (OpM, MCTOUHUKOB (PUHAHCHPOBAHUS,
MHCTPYMEHTOB BO3JIEHCTBUS Ha BOCIIPOU3BOJICTBEHHBIH ITPOLIECC.

[TpuHsTHE MHBECTULMOHHBIX PEILICHUH IMOAPA3yMEBAET OLEHKY 3HAYMMOCTH WHBECTHUIIMM,
COIIOCTABJIEHUE MPEANOiIaraéMblX pe3y/lbTaTOB MHBECTHPOBAHHS W BIOKEHHOro kamutana. [Ipu
YeM BaXHYIO pOJb MPHOOpeTaeT NpPaBUIbHOE OMpeJeNeHHe OeHCTBUTENBHOM CTOMMOCTH
MHBECTUPYEMOro KamuTana. Pemienne naHHOM mpoOieMbl O3HA4YaeT, C OJHOW CTOPOHBI,
HEOO0XOJUMOCTh HCIIOJIb30BAaHUSI TAaKOro Crocoba MOOMIM3AlMM KamuTajga, IpPH KOTOPOM
CTOMMOCTh KamnuTajia OyAeT MUHUMAaJIbHOW, a C Jpyrol CTOpOHBI - BbIOOpa HampaBlIEHUN
MCMOJIb30BaHUSI MOOMJIM30BAHHBIX CPEJICTB, OPMEHTHPOBAHHBIX HAa MAaKCHUMM3ALHUIO JOXOIHOCTU
BJIO’KEHUH.
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CoBpeMeHHbIE METOJAbl OLEHKHM MHBECTULIUNA TMPEANoJaraloT OCYIIECTBICHUE PA3THUUYHBIX
(MHAHCOBBIX PACUETOB, CBSI3AHHBIX C OMPEIECICHUEM CTOMMOCTU JICHEKHBIX CPEACTB B pa3HbIE
Mepuobl BpeMeHH. PellleHnst 0 KanmuTaloBIIOKEHUSAX KU3HEHHO BAXKHBI, TAK KAK OHHU CBSI3aHBI C
3aTpaTamMu OOJIBIIUX CYyMM JEHET W BIUSIOT Ha BEJCHHE JieJa B TEUEHHWE MHOTUX JieT. BioxxeHnue
CPEIICTB Ha JUIMTEIBHBIM CPOK MPEIOJaraeT BBICOKHE 3aTpaThl HA IMPOLIEHTHI, KOTOPHIC TAKKE
HeoOXoIuMO BKJIIOYAaTh B aHanu3. Hopma mpuObuin, TpeOyemas HHBECTOpaMH, MOXKET OBITh
MOJIy4eHa IMyTeM TepeBoja OYAylIMX JCHEKHBIX MOTOKOB K MX IMPHUBEACHHON cTOMMOCTH. J{s
Ou3HEeC-KOMITaHUK HOpMa MPHUOBUIM BKJIKOYAeT CBOOOJHBIN OT PHCKA IMPOLEHT ILTIOC PUCKOBYIO
IIPEMHIO, KOMIIEHCUPYIOLIYIO HEOIIPEAEIEHHOCTD.

CymiectByeT 4 OCHOBHBIX MEXAYHAPOJIHBIX METOJIUK, KOTOPBIE IPENOIPEACIAIOT CTPYKTYPY
HCCIIE0BAHMS:

1. Meroauka UNIDO (United Nations Industrial Development Organization);

2. Metonuka EBPP (EBpornelickuii 0aHK peKOHCTPYKLIUU U Pa3BUTHSA);

3. Meroauka BFM Group (Bureau of Financial Modeling);

4. Metoauka

B crpanax CHI' naubonee mnomynspHa pa3paboTKa HHBECTHLIIMOHHBIX IPOEKTOB I10
craggapram UNIDO. FOHUJIO - ato opranusanus no mnpomsliieHHOMY pa3Butuio ipu OOH. B
70-x romax sTa opraHuzainus paszpaboTaja METOAUKY IO OIICHKE WHBECTUIMOHHBIX MPOEKTOB -
«PyKOBOJICTBO IO TMOATOTOBKE MPOMBIIIJICHHBIX TEXHUKO-3KOHOMUYECKHX HCclenoBaHui». OHO
MMEJI0 1EJIbI0 JaTh pa3BUBAIOIIMMCS CTpaHaM MHCTPYMEHT /Ui [OBBIIIEHUS KayecTBa
WHBECTHIIMOHHBIX TPEIJIOKEHUI U CIIOCOOCTBOBATh CTAHJIAPTU3ALMKM ITPOMBIIUICHHBIX TEXHHUKO-
SKOHOMUYECKHUX HCCIIEIOBAHUM, KOTOPBIE YACTO OKA3bIBAIUCH HE TOJIBKO HEMOIHBIMH, HO U IJIOXO
noarorosieHHbIME. Metoauka FOHW /IO man KOHIEIINS TEXHUKO-3KOHOMUYECKOI0 000CHOBAHMS,
BriepBele omyonukoBanHas FOHU/IO B 1978 r., crama mpuHATHIM BO BCEM MHPE CTaHAAPTOM.
OcCHOBHBIMU aBTOpaMu pYyKOBOACTBa sBisitoTcs Bepucp bepenc u  Ilutep M.XaBpanek.
JlesITenbHOCTh MPEANPUATHS TECHO CBS3aHA C PUCKOM MOJIyYeHUsl YOBITKOB, MPUUMHAMU KOTOPBIX
MOTYT SIBJISITHCS: TEXHUUECKHE, KOMMEpUYECKUE, (PUHAHCOBBIE U JIp. BUJIBI PUCKOB. TeM cambIM, AJis
TOT0, YTOOBI N30€XKaTh UM YMEHBIIUTh YTPO3y YOBITKOB HEOOXOAUMO YUHTHIBATH BCEBO3MOXKHBIC
PHUCKH MPEIIIPUHUMAT CBOCBPEMEHHBIE MEPHI I UX NpeAoTBpaiieHus. [Ipomecc naeHTupukanmm
U OLEHKH PHUCKOB COCTOUT M3 TPEX CTaaui: HUASHTU(UKAIUS PUCKA, OIICHKA BEPOSITHOCTH U
yuiep0a, uaeHTU(GUKAIMS MEPOTIPUSITHI IO CHIDKEHHIO prcKa. M nenTudukaius pucka mpoucxouT
3a cUéT aHalu3a BHEIIHUX U BHYTPEHHHUX (PaKTOPOB, KOTOPHIE MOTYT MOBJIHATH HA MPEATNPUATUE U
€ro JesTeNbHOCTh. Pa3jiernss BCEBO3MOXKHBIE PUCKH IO BUAAM, UJICHTU(DHUKAIMA MPOUCXOAHUT B
Kakaoi rpymme otaenbHo. OrneHka ymepda W BEpPOATHOCTH PHCKA OCYIIECTBISIETCS 3a CUET
MPUMEHEHUSI CTaTUCTUYECKUX M (PUHAHCOBBIX (OPMYT MU 3a CUET aHAJIM3a CUTYallMH B IIEJIOM.
WNnentudukanuss 1Mo CHUKEHHUIO pHCKa BO3MOXHA TpPHU TIOMOIIM aHAlU3a KOHKPETHBIX Mep U
JENUCTBUM, OCYIIIECTBJICHHE KOTOPBIX BEAET K YMEHBIIICHUIO BEPOATHOCTH WJIU yIlepda pucKa WU
€ro MOJIHOTO UCUE3HOBEHUSI.

DKOHOMHYECKUE PUCKU - ITO PUCKHU, OOYCIIOBIIEHHBIE HEOIArompUsTHEIMU U3MEHEHUSIMUA B
HSKOHOMHKE TMPEANpHUATHs WM B HDKOHOMHKE CcTpaHbl. Hambomnee pacmpocTpaHEHHBIM BHUIOM
SKOHOMHUYECKOTO PHCKA, OTHOCATCS HM3MEHEHHS KOHBIOHKTYPHI pPBIHKA, HEcOAJIaHCUpPOBAHHAS
JTUKBHUJIHOCTH (HEBO3MOXKHOCTh CBOEBPEMEHHO BBITIOJIHSTH MIIATEKHBIE 0053aTeIbCTBA), U3MEHEHUS
YPOBHS YIIPaBIEHUS U JPYTOE.

CymecTBYIOT CAEAYIOIINE BUAbI SKOHOMUYECKUX PUCKOB:

1. KOMMEPYECKUE;
2. ¢uHaHCOBBIE.

Kommepueckuii puck - 3TO pUCK, BOZHUKAIOIIUN B MPOIECCE peain3allii TOBAPOB U YCIYT,
MPOU3BEJICHHBIX WM 3aKyIUICHHBIX MpeanpuHumarenem. [[pyunHaMu KOMMEpPUYECKOro pucka
SIBJSIIOTCS: CHIDKEHHE O0BheMa pealii3allii BCJIEACTBHE M3MEHEHHS KOHBIOHKTYPHI WIH JIPYTHUX
00CTOSITENTLCTB, MOBBILICHUE 3aKYITOYHOH 1IEHBI TOBAPOB, IOTEPH TOBAPOB B Ipollecce oOpalieHus,
TTOBBIIICHHS H3IePIKEK oOpareHus " Ip. bnaronpusitHoe reorpaguyeckoe
nonoxeHue Kazaxcrana Ha nepeceueHun MEeXIyHapoaHbIX nyTeil Azun, EBponsl u bimxunero Boc-
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TOKa TIO3BOJISICT IMOJIYUUTh JOCTYI Ha ObICTpopa3BuBaronuecs: poinku Poccun, Muanuu u Kuras, a
TaKkKe co3daeT OOoJbIle BO3MOXKHOCTEH /JII MHBECTOPOB WM MECTHBIX Kommanuid. [lociemnme
Heckoybko JieT Kazaxcran peMoHCTpupoBan 0ojiee BBICOKHE TEMIIBI POCTa SKOHOMHKHU I10
CPaBHEHHUIO C IPYTUMHU KPYIMHBbIMU 3KOHOMHUKaMu CHI'.

Kazaxcran co3man 06a3y HMHCTPYMEHTOB Ha IYTH CO3/IaHUsS  OJIArOTPUSTHOTO
MHBECTUIIMOHHOIO KJIMMaTa JUIsl JAJIbHENIIIEr0 3KOHOMHYECKOT0 pOCTa, YTO ONPEAEISAETC 3aKOHOM
PecnyOonmukn Kaszaxcran «OO0 HMHBECTHUIMSIX». 3aKOH OMNpEIeNseT MpPaBOBbIE W SKOHOMHYECKHE
OCHOBBI CTUMYJIMPOBAaHUSI MHBECTULIUIA, MEPBI TOCYAAPCTBEHHON MOJAECPKKN UHBECTULIAN, TTOPSIIOK
pa3pelieHus CropoB ¢ y4aCTHEM MHBECTOPOB, a TAK)KE TapaHTUPYET 3alIUTY MPaB UHBECTOPOB MpPHU
OCYIIECTBICHUHN UHBeCcTUIINK B PecniyOnuky KazaxcraHn.

B coorBercTBHMM C 3aKOHOM TMPHUHSATHI CTPATETHYECKH BAXKHBIE TOCYJApPCTBEHHBIE
MIPOrpaMMBl:

1. Crparerus «Kazaxcran-2050»: Bkitouenust B yucio 30 cambIX pa3BUTHIX CTpPaH
mupa k 2050 rony;

2. Ilporpamma mapTHepcTBa «3eJEHBIA MOCT»: CO3/IaHHWE OOIIMPHOrO PBHIHKA JUIS
9KOJIOTMYHBIX TOBapOB M YCIYr, a TaKXke pPa3padoTKa HOBBIX TEXHOJOTHUH OTBETCTBEHHOIO
OTHOIIIEHUSA K OKPY)KaIOIIeH cpelie B CTpaHax ¢ IMHAMUYHO Pa3BUBAIOLTUMUCS PhIHKaMHu[2].

C uenbto co3maHus  OJArompUATHBIX OKOHOMHYECKMX M COIMAIBHBIX  YCIOBHUI
MPaBUTEIHCTBO PEATM30BAIO IPOrPAMMY IO MPHUBJICUCHUIO MHBECTULIUM, PA3BUTHIO CIIEIUATIBHBIX
SKOHOMHUYECKHX 30H M cTuMyiaupoBanuio skcnopra B PK 3a 2010-2014 roxel. Co3nansl
MIPUBJIEKATEIbHBIX YCIOBHS JJIs IPSMBIX HHBECTUIIMN B HECHIPhEBBIE SKCIIOPTOOPUEHTUPOBAHHBIEC U
BBICOKOTEXHOJIOTUYHBIE IPOU3BOJACTBA M HHTErpallsi B MHUPOBYKO TOPIOBYIO CHUCTEMY uepe3
MIPOJIBMKCHHE IKCIIOPTa 00pabOTaHHBIX TOBAPOB.

CornacHo MHeHuio BcemupHoro 6aHka, OTpakeHHBIM B JI0Kjane «Benenue OuzHeca-
2013» Kazaxcran Haxomutcs Ha 10-M Mecre B KaTeropuu «3aliura HWHBECTOPOB», Ha 17-M
o «Hanoroo6noxxenuto» u Ha 28-M o «OO0eCeYeHUIO UCTIOIHEHUS KOHTPAKTOBY.

MakposkoHnoMuueckast ctadbuibHOCTh Kazaxcrana sBISIETCS OCHOBHBIM JJIEMEHTOM €TO
WHBECTUIIMOHHOW MTPUBJIEKATEIbHOCTH, COIVIACHO MHEHHIO 84% MHBECTOPOB.

[TpaBUTENBCTBO MPOMOIDKACT OCYIISCTBICHHE pedopM, HAMpaBICHHOS HA IOBBINICHUE
KOHKYPEHTOCIIOCOOHOCTH M TPOU3BOAUTEIHHOCTH MPUOPUTETHBIX OTpaciieil, Takux Kak CTpo-
WUTEJIBCTBO M TPOU3BOJICTBO CTPOUTEIBHBIX MaTepHaoB, HedTemepepadoTKka M COMYTCTBYIOIINE
yCIyTH, METAJUTYyprudeckasi IpOMBIIUIEHHOCTh, OMOTEXHOJIOTUH U aJbTepHATUBHAS YHEepreTHkal3].

PabGoraromue B Kazaxcrane HWHBECTOpHl CUYUTAIOT YPOBEHb OIUIATHI TPyJa B CTpPaHE
MPUBJIEKATENIFHBIM C TOYKH 3peHHs BeaeHus OusHeca. (CTaBKM  KOPIIOPAaTUBHOTO U
WHJIMBHUIYAIBHOTO TIOJ0XO0MHOTO Hajora B Kazaxcrane cuuTaeTcs HHU3KHM IO MEXIYyHapOJIHBIM
ctangapram. (CTaBka KOpPHOpPAaTHBHOIO TNOMOXOAHOro Hajora paBHa 20%, a craBka
uHAUBUAyaTbHOTO - 20%.

HNHocTpaHHble HHBECTOPHI BHIICTSIOT TPU OCHOBHBIX HanOoJee MPUBJIEKATENbHBIX PETHOHA
Kaszaxcrana ans unBectupoBanus («tpu A» - Acrana, AnMatel, ATeipay). Hanbonee 3HaunmMpiMu
dakTopaMy WHBECTUIIMOHHOW TpuBIeKaredbHocTH [laBmomapckoid  00macTH, IO MHEHUIO
NEUCTBYIONMX WHBECTOPOB, SIBJSIOTCS: pa3BUTas TEJIEKOMMYHHUKAIMOHHAS W TPAHCIOPTHAS
uHppacTpykTypa. PaszButas TpaHCHOpTHas HMHQPACTPYKTypa TO3BOJSET  OCYIIECTBISATH
TPAHCIIOPTUPOBKY TPY30B TMPAKTHYECKH BO BCE CTPaHBl MHPA Ha BO3AYIIHOM, BOJIHOM,
KEIIe3HOJOPOKHOM U aBTOMOOMIHBHOM TPaHCIIOPTE.

O6macth cOTpyaHHUYAET B pa3iuuHbIX chepax c Oomee yem 52 crpanamu. Cpeau HHX -
CIIA, BenuxoOpuranus, Wramus, @pannus, Poccus, Kuraii u mHorme apyrue. B permone
3apeructpupoBaHo 450 COBMECTHBIX W MHOCTPAHHBIX Hpeanpusatuil. B ATbipay OTKpBUIM CBOU
TOPrOBO-UHBECTHUIIMOHHBIC TIPECTaBUTENLCTBA BenukoOputanusi, ['epmanus u Utanus. brarogaps
TaKOMY COTPYIHHMYECTBY B 00JIACTh TPHUBJIEKAIOTCS COBPEMEHHBI MEHEIKMEHT, HOBEHIIee
000py/nOBaHUE ¥ TEXHOJIOTUH, MUPOBbIC MHHOBAIIMOHHBIEC Pa3pabOTKH.

CornacHo MOCTIEAHUM JTAHHBIM ATBIPAyCKOTO 00JIACTHOTO yIpaBICHUS
MpeANpPUHUMATENbCTBA, MPOMBIIUIEHHOCTH u MHHOBAIIMOHHOTO pa3BuUTHS,
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no Kapte unaycrpuanuzanuu B 006JacTu peanusyroTcss 34 MHBECTHUIIMOHHBIX MPOEKTa Ha OOLIYIO
cymmy 1,4 TpiH. Tenre ¢ co3mpanuem 6onee 4 300 pabounx mect. M3 HUX yXKe BBEIECHO B DKCILTY-
atanuro 20 mMpoeKToB Ha 00IIyI0 cymMmmy 57,2 MIpa. TeHre, co3nano 1 829 pabounx mecr.

Crneuunduka pernoHa nogpasyMeBaeT BMECTE C Pa3BUTHEM HEPTEXUMUYECKUX KOMILJIEKCOB U
JIPYTUX MHBECTHIIMOHHBIX MPOEKTOB, PA3BUTHE WX MH(PPACTPYKTYPHI, B TOM YHCII€ CTPOUTEIHCTBO
KWIbIX KOMIUIEKCOB, 00bekToB WIKC, aaMHHUCTPAaTUBHO-KYJIBTYPHBIX 3[aHUI, YTO B CBOIO
ouepe/b I0JIpa3yMeBaeT MOBBILEHUE CIIPOCA HA CTPOUTENIbHBIE MaTEPUAIIBI.

3HAYUTENbHYIO MNOAJEPKKY  Pa3BUTHUIO CTPOUTENHHOM oTpaciu OKa3bIBaeT
rocynapctBo. bnarogapss wHMnmatuBam llpaBuTenbCTBa, TOCYJApCTBEHHOE (DUHAHCHPOBAHHE
CTPOUTEIBLHON MHAYCTpUM B pazMepe 733 mupa. TeHre wiu 3 mupa. poiuiapo CIIA B 2013r.
MO3UTUBHO CKAXKETCA HA PA3BUTUU CTPOUTEIBHOM OTpACIU. YUUTHIBAs MYJIbTUILUIMKATUBHBIN
3¢deKkT OoT peanuszalMi TOCYAAPCTBEHHBIX MPOrpamMM IO PAa3BUTHIO HHBIX OTpacieid, MOXHO
npearnoiararb, 4YTo OOLIMI pa3Mep MOJAEPKKH CTPOMUTENBHOM oTpaciu OyneT HaMHOTro OoJblie
YKa3aHHOTO 00beMa HHBECTULIUH.

Jist  TOCTHDKEHHWST TPOTHO3UPYEMBIX TEMIIOB pPOCTa B CTPOUTEILCTBE HEOOXOJIMMO
o0ecrieunTh BBOJ B  OJKCIUTyaTallMl0o BceX OOBEKTOB, MpeaycMOoTpeHHbIXx B  Kapre
MHIYCTPHATN3AINH, OOBEKTOB COIMAIBHON chepbl M HHPPACTPYKTYpHI, 00ECTICUNTh PEATU3aALUI0
[Iporpammel «/loctynHoe sxumibe - 2020». Haumnas c¢ 2013 roma, B XoJe peanu3anuu
nporpammsl «JloctyrnHoe xuibe 2020%» OyaeT eKeroHo BBOIUTHCS MO 6 MUJUTMOHOB KBAJPATHBIX
METPOB HOBOTO YKHUJIbSI.

CornachHo «lIporuosy counanbHo-3KOHOMHUYeCcKoro pazsutus Pecriyonuku Kazaxcrana 2013
- 2017 ronpl» MOMUTHKA B CTPOUTEIHHOW HWHAYCTpUHM OyAeT HampaBieHa Ha oOecreueHue
YCTOWYMBOTO M COQJIAHCHPOBAHHOTO IPOU3BOJICTBA CTPOUTEIBHBIX MaTepuanioB B PecryOimke
Kazaxcran.

Poct mnpou3BOACTBa CTPOUTENBHBIX MATEPHAIIOB B PETHOHE CACPKUBACTCS MaJbIM
KOJMYECTBOM 3allaCOB MECTHBIX MPHUPOJHBIX U TEXHOTCHHBIX CTPOUTEIBHBIX MAaTEpUANIOB, 32
UCKITIOUeHHeM rurca. Jlepuur HeoOXOMUMBIX 3allaCcOB MECTHBIX PECYpPCOB, MPHUBOIUT K 3aMe-
JICHUIO TEMIIOB POCTa CTPOUTENHCTBA, & TAK KE K €r0 YAOPOKAHUIO.

Peanmmsanus 3amay COBpPEMEHHOTO JTama SKOHOMHUYECKOTO pa3BUTHSL Tpedyer Ooee
aKTUBHOM TOJACPKKHA WHBECTHUIIMOHHON cdeprl. [Ipm 3TOM 3HaYeHHE TOCYJapCTBEHHOTO
WHBECTHUPOBAHUS JIOJDKHO BO3PACTH HE CTOJIBKO C TOYKH 3PEHHS 00beMa IEHTPATU30BAHHBIX
HMCTOYHHUKOB, CKOJIBKO C TO3ULHUN TOCYJapCTBEHHBIX TapaHTUH, CTPAXOBAHUS M OPHUEHTHpA JIs
WHOCTPAHHBIX HTHBECTOPOB.

CnucoK HCIO0Jb30BAHHBIX HCTOYHUKOB
1. Kazaxcran Ha mopore HOBOTO pbIBKa Brepea B cBoeMm pa3Butuu. llocmanue Ilpesmmenra
Pecniyommiku Kazaxcran H.A.Ha3zap6aesa napoay 30.11.2015r
3akon Pecniyonuku Kazaxcran ot 8 suBapst 2003 roga Ne 373-11 «O6 unBecTULIUAX»
3. Benenme Oumzneca — 2013. Pa3ymHBIIN MOIXOM K PEryIMPOBAaHUIO NESTEIHHOCTH MAaJbIX H
CpeIHUX MPeAnpUATHIA
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