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WNHBecTuuy SBISAIOTCS OJAHMM M3 BaXKHBIX IOKa3aTesled SKOHOMMUYECKOTO POCTa M Pa3BUTHS
CTpaH C Pa3BUBAIOILEHCS U NEPEXOAHOM 3KOHOMUKOM. MccnenoBaHre HHBECTULIMOHHBIX ITPOLIECCOB B
CTpaHe, ¢ Ienbl0 Oonee 3(PPEKTHBHOTO HCIOIB30BAaHHUS BCEX HMEIOIIMXCS PECYpCOB, a TaKxkKe
NpPUBJICUEHHUs] HMHBIX HHBECTULUH M pealu3allid CTPAaTEerM4ecKUX BOIPOCOB, CBA3AHHBIX CO
3HAYUMOCTBbIO MHBECTHLIMOHHBIX BO3MOKHOCTEH B pa3BUTHUM SKOHOMHUKH CTpaHbl, SBISETCS
3HaYMMbIM acnekToM. Cama KOHLENIMs MHBECTUIMH O3HAa4aeT WHBECTUPOBAHUE B (PUHAHCOBBIE
MHCTPYMEHTHI B CaMOM CTpaHe U 3a pPyOeKOM C LENIbIO MOIYyYEHUs TPUOBUIN U PA3BUTHS SKOHOMHUKHU
rocyJ1apcTBa.

B Kazaxcmane obvem unsecmuyuii 2020 2. 6 ocnosnoti kanuman cocmasun 12 323 000 miaH
TeHre, a 8 2019 200y yeenuuunca na 12,7% u oocmue 12,5 mpan menee, yBenuuuBIIUCH Ha 1,4 TpiH
TeHre B cpaBHeHHH ¢ 2018 romom. [TonoxurensabM 3¢ hekToM pocTa KOIMYECTBAa HHBECTHIIMNA CTAJIO
yBeJIMYeHUe MpUObLIN MpeanpusaTuil. Poct noxonos npeanpusatiii u TpanchopMmarus coepexeHuil B
MHBECTHUIMH IPUBOJAT K MOBBIIIEHUIO HHBECTUIIMOHHOIO NoTeHInana Kazaxcrana u, Kak cieicTBUE,
K YCKOPEHHIO SKOHOMHYECKOIO pPOCTa, 4YTO, B CBOK O4Yepe/b, OKa3blBaeT BIHUSHUE Ha pOCT
IIPOU3BOJUTENIBHOCTA TPYJa M B WUTOTe NPUBOIUT K yCKOopeHHIo TemnoB pocra BBII. Ha nannbii
MoMeHT 78,8% (mnmu 9,9 TpiH TeHre) WHBECTULMOHHBIX IOTOKOB C(OPMHUPOBAHO 3a CYET
coOCcTBEHHBIX cpenacTB [1]. YBenuuenue 1011 coOCTBEHHOr0 KanuTtaia B (UHAHCHPOBAHUU MPOEKTOB
HaOmromaeTcst Ha (OHE HM3KOW MOMYyJISPHOCTH OAaHKOBCKOTO KpEIWTOBAaHUSA M 3aiiMoB. B
COBOKYITHOCTH JIJaHHBIMM MHCTpyMEHTaMHu (uHaHCHUpoBaHUS oOecnedyeHo juiib 9,3% oT olmiero
00bEMa MHBECTHIIMNA. B 1eHe)KHOM BBIpaKEHUH Ha JI0J10 KpeauToB npuxoautcs 400,9 mupa TeHre, a
Ha JI0JTt0 3aiiMOB — 764,7 MIIp/ TEHTe.

Taoauua 1 - UuBecTniuu B ocHOBHOM Kanutaja PK

HMHBeCcTULIMM B OCHOBHOM KamuTall

rox MJIH TE€HI¢ B % K IpenplayemMy roay
2011 5010 231 102,9
2012 5473161 104,1
2013 6 072 687 106,9
2014 6 591 482 104,2
2015 7024 709 103,7
2016 7762 303 102,0
2017 8 770572 105,8
2018 11179 036 117,5
2019 12 576 800 108,8
2020 12 323 000 108,2
[TpumMeuaHue - cocTaBJieHa aBTOPOM I10 UCTOYHHKY [2]
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MuBecTuiiy B OCHOBHOM
KanuTaj, MJIH.TT

Pucynok — 1. Jlunamuka nuBecTuuii B ocHoBHOM kanuTaj 2011-2020 rr. PK

Haunbonee mpuBiekaTenbHOE OTPACIb MO HAPABICHUIO HHBECTHUIIMH TO TOPHOI00BIBAIOIIHI
CEKTOp: 00bEM MHBECTULIMN TOoCcTUT 5,6 TpiH TeHre — Ha 24,5% Oonbiue, yem B 2018 roay (4,5 TpnH
teHre). [locne Hee - HenBuKUMOe uMylecTBO (1,6 TpaH TEHre), TpaHCHOPT U ckiaxupoBanue (1,2
TPJIH TeHre), oOpabaThIBaroIas MPOMBIILIEHHOCTh (994 MiIpa TEHTE), a TaKKe DJICKTPOCHAOXEHUE,
moJjiava rasa, rmapa v Bo3AylIHoe KoHauuumoHnupoBanue (910 mupna tenre). Brian oO6pabaTeiBaroieit
npombIuieHHOCTH B (hopmupoBanue BBII cocraBnser okomno 12%, a MHBECTHIMH CTUMYIUPYIOT
pa3BUTHE CEKTOpa. VIHBECTUIIMOHHBIE MPOEKTHI 3amyILIEHbl B arpONpPOMBIIUIEHHOM KOMILJIEKCE U
CEJIbCKOXO3SUCTBEHHON TMepepadoTke (156), MpOW3BOACTBE CTPOUTENBHBIX MarepuasioB (152),

MamuHocTpoeHuu  (59),

TOPHO-MCTAJNIYPIrH4€CKOM  KOMILICKCE

(41),

xumun  (31),

JIErKou

npombiuieHHOCTH (22), HedrenepepaboTke (21), snepreruxe (15), dapmaneBtuke (6) u mpodnx
cdepax. B pesynbrate cozgano 6onee 80 THICSY MOCTOSIHHBIX pabO4YHUX MECT.

Tabanna 2 - UHBecTHIMH B OCHOBHOH KAIUTAJI 110 HANIPABJIECHUAM HcnoJb3oBanusa PK,

MJIH T€HTe
Otpacib 2013 | 2014 rox | 2015 rox | 2016 rox | 2017 rox | 2018 roxm | 2019
HaIMOHAIEHON rof ros
HYKOHOMHKH
Bcero 607268 | 6591482 | 7024709 | 7762303 | 8770573 | 1117903 | 125460
7 6 0
B TOM YHUCIIE!
Cenbckoe, necoe n | 139627 | 173281 | 163907 | 253691 | 348481 | 365001 | 501600
pBIOHOE X035IHCTBO
[Mpomseimennocte | 306981 | 3508871 | 3863090 | 4320396 | 4769588 | 6567368 -
4
l'opronmoObBaroma | 176943 | 1984974 | 296567 | 2730134 | 2960272 | 4493990 | 560040
o 3 0
MPOMBITIIICHHOCTh
u pazpaboTka
KaphepoB
OOpabareiBaromas | 686852 | 728557 | 825290 | 877916 | 956165 | 1241914 | 994000
MPOMBIIIIICHHOCTb
OnekrpocHabxkenn | 441512 | 570185 | 545064 | 490871 | 570793 54 644 | 910000
e, [oJlaya rasa,
napa ¥ BO3JyIIHOE
KOH/IMLIMOHUPOBAH
ue
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Bonocuabxenue;
KaHaJu3allMOHHAas
CUCTEeMa, KOHTPOJIb
HaJ cOOpOM H
pacmpeeeHueM
OTXOJIOB

172017

225155

196169

221475

282358

287820

309600

CTpouUTeNIbCTBO

60159

69221

98102

6 667

92918

114244

124400

OnToBas u
PO3HUYHAS
TOPTOBJIS; PEMOHT
aBTOMOOMJIEH U
MOTOILIHUKIIOB

113608

136040

137826

156321

207481

218560

234200

TpancniopT u
CKJIaIUpOBaHUE

145365
6

1192640

1138572

1176239

1262907

1453136

115600
0

Yeayru o
IIPOKUBAHUIO U
IIUTaHUIO

36218

49373

48336

80780

129496

192132

116700

Wudopmanus u
CBSI3b

112206

122955

105371

57739

79041

99246

102700

dunancosasa u
cTpaxoBasi
eI TENbHOCTD

54067

5991

53601

6 523

60083

65554

89700

Onepanuu ¢
HEJIBUYKUMBIM
HMMYIIIECTBOM

527458

658511

787366

916233

112 005

1410117

163790
0

[Ipodeccuonanpua
s, HAydHas u
TEXHUYECKast
JESITEJIbHOCTD

60539

61591

51014

51919

54017

45698

71400

J1esTeNbHOCTh B
obmactu
aJIMMHHUCTPATUBHOT
ou
BCIIOMOTaTEIbLHOTO
o0cy)KMBaHUS

28763

54942

141169

237900

136338

142435

116600

I'ocynapcTBenHOE
yIIpaBII€HUE U
000poHa;
00s13aTeNIbHOE
COIMAIBHOE
o0OecrieueHne

53066

47188

37446

35959

54913

57415

58900

O6pazoBanue

154639

220360

198607

207507

257223

205265

212100

31paBOOXpaHEHHE
U COLIMAJIbHBIE
YCIyTd

103250

113950

74649

64334

93717

113229

137700

Hckyccrso,
pasBiieueHNnsa U
OTIBIX

97796

113523

113630

68779

75132

104210

153700

[IpenocraBnenue
HpO‘II/IX BHUI0OB

yCIIyT

7821

9745

12023

9316

21233

25426

18400
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| [Ipumeuanue - cocTaBjieHa aBTOPOM 110 HCTOYHHUKY [3] |

B xonme 2020 r. oOmmii TpUTOK MPSAMBIX HHOCTPAaHHBIX MHBecTUIIMMA B Ka3zaxcTan cocTaBmi 6
MIIpA AosuiapoB (roj Hazaj - 6,7 mmwuirapaa mposwiapos). B 2018 r. o6sem TN poctur 24,3 mupna
noJutapoB, uto Ha 15,8% Oomnbiie, yem B 2017. Hons noctymnenuit [IMU B BBII takke Bo3pocna: ¢
12,9% B 2017 rony no 14% B 2018 roxy. B T0 ke Bpems npaBurenscTBO KazaxcraHa miaHupyer K
2022 rony yBeJIMYUTh OTHOLIEHUE IPSAMBIX HHOCTpaHHBIX nHBecTUIMH K BBII 10 19%. Kpynueiimne
NN B otpacnu B 2018 romy ObLIM HampaBiIeHbl Ha MOOBIYY TMOJE3HBIX HCKomaembix - 13,6
muwumapaa. MuaBectunun B oOpabaTbiBaroliee MPOU3BOJACTBO, a TAaKXKe ONTOBYID M PO3HUYHYIO
TOPTOBJIO0 COCTAaBWIM cOOTBeTcTBeHHO 3,4 miupa u 3,3 mupa nomwapoB CIIA. Kpome Toro,
OCHOBHbIMH HampaBieHussMu [IMW sBiusroTcs ¢uHaHcoBble W cTpaxoBblie yciayru (1,3 miapn
JIOJIJIAPOB), TPAHCHIOPT U CKIaAupoBanue (786 MIIH 101apOB).

Ho, necmotps Ha 310, Kazaxcran oTcTaer mo ypoBHIO MPSIMBIX MHOCTPAHHBIX MHBECTHUIIMA,
3aHuMas npu 3ToM 134 mecto. Bce 3T0 MokeT OBbITh CBSI3HO C TaKMMM OTPaHUYEHUSIMU Kak:
UCIIOJIb30BaHUS CEIbCKOXO03SUCTBEHHBIX U JIECHBIX 3€Meb, CEKTOPA, I71€ 0COOEHHO OCTPO OLIYIIAETCS
Hal[MOHAJbHAsl YyBCTBUTEIbHOCTh. CyYLIECTBYIOT Jpyrue OrpaHUYEHUs B Ciyk0ax oOXpaHbl
(6ezonmacHoctn), CMU u dukcupoBanHoit TenedoHHOM cBs3u, rae Kazaxcran npumeHsieT oOmuii
3ampeT Ha HMHOCTPAHHbIE HWHBECTUIMH (B chyk0ax Oe30MacHOCTH), 3ampeniaeT HHOCTPAHHbBIE
WHBECTUIIUH BBIIIE OMPEISIIEHHOTO Tpeaena (B CpeAcTBaX MacCOBOM MH(OpMAIMH) WU TTOABEPTaeT
WHOCTpPaHHbIE WHBECTUIMU YTBEP>KICHHUIO BBIIIE OIPEAEICHHOIO TOPOroBOr0 3HAYEHUS (B
TeJeKOMMYyHUKauax). [loMUMO HMX MNpsSMOro BIMSHHUS Ha CTENEHb KOHKYPEHIWH, KIIOYEBBIM
dakTopoM SBISETCS TO, YTO 3TH OrPAHUYCHHS OTPAHUYUBAIOT HMHBeCTUIMH. KazaxcraH noinkeH
OTKa3aThCsl OT MPUMEHEHHS ITUX orpanmdeHuil. OrpanudeHue chepbl MPUMEHEHUS HUCKIIOUEHUN K
HAI[MOHAJILHOMY OOpaIlleHHI0 TaKkKe OyleT CBUIETEIbCTBOBATH O OOJbIIEH OTKPHITOCTH UHBECTULIUH.
Tak »xe aHanM3 MOKa3aj, 4TO €II€ MPEACTOUT MPEANPHUHATh PELIUTENbHbIE HIard MO YJIyYLIICHUIO
WHBECTUIIMOHHOTO KiuMmaTa. Heobxomaumo mpopaboTaTh BO3MOXKHOCTH [JIsl JOIMYCKa Ha PBIHOK
MHOCTPaHHBIX MHBECTOPOB, HCHOJb3yS YCHEIIHBIM ONBIT Apyrux crpad. [lpoBeneHue ycnemHoi
rOCy/IapCTBEHHOW TOJIUTHUKUA B cdepe MpaBoBOil 0a3bl, akTUBH3AIMSA pabOThl Ha PETrHOHATIHLHOM
ypoBHE M oO0ecrneyeHue MaKpOIKOHOMHUYECKON CTaOMIBHOCTH TO3BOJMT YBEIMYUTh IPUTOK
VHBECTHULIMM.

CnHcoK MCI0/1b30BAHHBIX HCTOYHHKOB

I I'ymanuTapHslii nopTtaj. PEUTHHT CTpaH MO YPOBHIO MPSAMBIX WHOCTPAHHBIX WHBECTHUIUN:
[lpsimpie  wHOCTpanHble  uHBecTuimu /  Foreign  Direct  Investment. Ownmaitn  pecypc:
https://gtmarket.ru/ratings/foreign-direct-investment-index

2 bropo HalMOHAJILHON CTaTUCTUKH ATEHTCTBA IO CTPATErHYECKOMY IUIAHUPOBAHUIO U
pedopmam Pecriyommmku Kazaxcran. Oniaiin pecypc:
https://stat.gov.kz/official/industry/161/statistic/6

3 MuHuCTepCTBO HalMOHANbHOM dSKoHOMHMKM PecnyOnmukn Kazaxcran. Komwurer mno
cratuctuku. OHnaitH pecypc: https://stat.gov.kz/official/industry/11/statistic/6
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