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Ha ceropssiiiHuii neHb MHMpOBas 5SKOHOMHUKAa IIPOXOJUT YEpe3 KPYIHBIE IPOLIECCHI
robanuzanud. OAHUM M3 TIABHBIX MOKHO CUMTATh MOSBJICHHUE TPAHCHALMOHAJIBHBIX KOMITAHUUN
(THK), xoTopble MpeACTaBIAIOT cO00W MyJIbTHHAIIMOHAJIBHBIE KOPIOpAlUH, Oasupyromuecs Ooiee
yeMm B oaHo# cTtpane. THK cTumynnpyioT co3ganue HOBBIX paOOYMX MECT, UHBECTULIMU B Pa3IUYHbBIE
chepbl DKOHOMHKH, CO3JAl0T Oojiee pa3BUTYI0 JKOHOMHYECKYI0 0a3zy CTpaH, B KOTOPBIX OHH
pacnonoxeHbl. TpaHCHAIIMOHATIbHBIE KOPIOPALUU BXOMAT B YHCIO KPYMHEHIINX 3KOHOMHYECKHX
UHCTUTYTOB Mupa. Hekotopseie sxcneptsl npeanonaraot, yto 300 kpynueimux THK konTponupyroT
KaK MUHHMYM Y€TBEPTh BCEX MPOU3BOJICTBEHHBIX aKTHBOB MUPA.

C obpercanem He3zaBucuMocTH PecryOnmuka KaszaxcTan Mmokas3plBaeT 3HAYUTEIBHBIA TOIHEM
BCEX OKOHOMHYECKMX IOKa3aTrelneil ¥  JeWCTByeT B  paMKaX COOCTBEHHOHM  MOJENH
BHEIIHEIKOHOMHUYECKOro pa3BuThs. Tak, KasaxcraH sBiseTCs 4WIEHOM MHOTHMX MEXIYHapOIHBIX
opranuzaruii. 30 HosOps 2015 roga Kazaxcran cran mojgHonpaBHBIM WwieHOM Bceemuproi Topropoi
Opranuzauuu 1 sBUiCS 162 wieHOM opraHu3anuud. B pamkax pernoHaqbHOTO COTpPYIHHUYECTBA
Pecriybnuka Kazaxctan cTtosna y HCTOKOB co3faHusi Takux opranmzanuii kak EADC u IHIOC.
leorpadmueckoe monoxenne PecrmyOonmuku Kazaxcran, KOTOpoe 03HAMEHOBAJIO €€ IEHTPOM
EBpasuiickoro KOHTHHEHTA, IMO3BOJWJIO CTaTh €M OJHOM M3 KPYNHEHIIMX TOPrOBBIX IUIOIIAJOK
peruoHa. BenenctBue atoro aktuBHoe BHenpenue THK B akonomuky Kazaxcrana Haganoch B 1994—
1997 ronax, korna pyKoBOJACTBO CTPaHbI CAEJANO TJIaBHBIA aKLEHT Ha NPHUBJICUYEHUE MHOCTPAHHBIX
MHBECTOPOB — KPYIHBIX TPAHCHAI[MOHAJIBHBIX KOPIIOpPALIUH.

[TepBeiMu kpymabiMu THK, 3akpenuBmmmucs B pecrnyonuke, sBunuch «Totaly, «Glencore
International AG», «Royal Dutch Shell». «Exxon Mobiley, «ConocoPhilips», «Inpex», «Chevrony,
«Samsungy, «Mittal Steel», «Philip Morris», «Coca Cola» 1 mHorue apyrue. Ceroiss OHM SIBISIIOTCS
KPYNHBIMU yYaCTHUKaMU Ka3aXCTaHCKOM TOPrOBO-IIPOMBIIIIEHHON CHUCTEMBI, KOTOpbIE HEIIOXO
CYILLECTBYIOT B COBPEMEHHOM Ka3aXCTaHCKOW pEaIbHOCTH.

Ha ceroansitiauii 1eHb poJib MTHOCTPAHHOIO KanuTala B S3KOHOMUKE Ka3axcTaHa O4eHb BEJHKA.
PecnyOnukaHnckue SKCmepTsl  OLeHUBAaKOT, uTo uHocTpanHele THK Buagetor yxe 80%
MPOU3BOJICTBEHHOIO TOTEHIMaNa CTpaHbl. B CBSI3M ¢ 3TUM Yy TpaHCHAIIMOHAIbHBIX KOMIAHUI
MOSIBUJIACh BO3MOXKHOCTB JIOOOMPOBAaTH CBOM MHTEPECHI B pecryOMKe MOJ| Yrpo30i BBIBOJIA CBOETO
KaluTaia U3 CTpaHbl, YTO HEMOCPEICTBEHHO HAHECET KOJIOCCANBHBIN yiiepO SKOHOMHKE rocyAapcTBa
[1].

Ceroans B Ka3zaxcrane pacmnosioxXmiock orpoMHoe koinumdectBo oTaeneHuit THK, crocoOHbIX
CBOOOJTHO KOHTPOJUPOBATh PHIHOK CBOEH OTpaciii Ha TeppUTOpUU pecnyOnuku. Hekoropsle n3 HUX
npeJcTaBieHbl B Taduie 1.

Taoauua - 1 llpumep THK u ux Kazaxcranckue otaesnenus

THK Kazaxcranckoe otnenenue
Chevron CII “TenrusmeBpoiin”
Agip, BG, BP/Statoil, Mobil, Shell, AO “KazaxcranKacnuitmens” u AO “OKIOC”
Total, INPEKS, Philips, JIYKoiin
Harricein AO “Xappukeiitn Kymkons MyHnaii”
LNM Group AO “HUcnar-Kapmer”
Trans World Group OAO “Amomunnii Kazaxcrana” u AO “THK Kasxpom”
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Samsung AOOT “Kopnopanus “Kazaxmpic”
Glencore International AG OAO “Ka3uunk”
Philip Morris AO “Anmarunckas Tabaunas Gpadpuka”
Coca Cola AO “Coca Cola Almaty Bottlers”
Anbda-rpymnmn AO “Anbda-bank Kazaxcran”
[IpuMeyaHue: COCTABIEHO aBTOPOM

Bonee monoBuHBI TaHHBIX KOMIIAHUH 00ECIIEUYUBAIOT JTHBUHYIO JIOJIF0 HAJIOTOBBIX MOCTYIUICHUH
B OIO/KET, TaKkKe OHH CTUMYJIHUPYIOT exerogHoe mnosbsimienne BBII rocymapcrsa. HaumbGonee
NPUBJICKATEIBHON c(epoil ANl HHOCTPAHHBIX KOMITaHUI cunTaercs HedTsHON nmpomeicen. B cBs3u ¢
st Oonmee 60% THK, pacrnonokeHHbIX Ha TEPPUTOPUU PpecHyOIMKH MMEIOT CBHIPHEBYIO
HalpaBJIeHHOCTb. [ToMMMO 3TOr0, MHOCTPAaHHbBIE KOMITAHUHU IPOSABIISIOT HHTEPEC B OTPACIAX YEPHOH U
[BETHOM METaJLTypruH, yTOJIbHONH U XUMUYECKON MTPOMBIIIIICHHOCTH.

OCHOBHBIM IIEPHUOJOM IOSIBIIEHWE MHOCTPAHHOI'O KamuTana Ha pbiHKe Kaszaxcrana cuutaercs
nepuoa ¢ 1994-1997 roma. B 3ToT mepuon moja ympaBlieHHE HHOCTPAHHBIX MPEANPUSTHI ObLIO
nepefaHo mopsaka 45 kazaxcTaHCKUX npeAanpustuil. OCHOBHBIMU NPOU3BOAMTEISIMU He(TH U
He(TENPOAYKTOB CETO/IHS B PECHYONIHMKE ABISAIOTCS MHOCTpaHHbIE KoMIaHuu. CeroaHs BO BIaJCHUU
MHOCTpaHHbIX KoMmaHui Haxoautcst 60% axuuiit AO AxtoOGemyHaiiras - Kuralickoil HallMoHanbHON
HedTerazoBoit koprmoparuu, 60% akuuit AO MaHrucraymyHairaz - WHAOHE3UHCKONW KOMITAHUU
HenrpanbAzus Jltn Ilerpon, 90% akumii AO IlsiMkenTHedTeoprcunte3 ¢upme Buron Myhaii
(IIseitmapus), 95% axmuit AO Kapaxanbacmynait - ¢upme Tputon (Kanama), 90% axmuit AO
IOxuedreras - ¢upme Xappukeiitn Kymkons JItn (Kanama). Ilepeman B konneccuro ¢upme CCL
(Poccus-11IBeiimapus) [TaBnogapckuii HedrenepepadbaTbiBaroIImii 3aBo [2].

B Kazaxcrane ceronus neiictBytot 1600 ¢ummanoB THK ¢ o0mmmM KommdecTBOM COTPYIHUKOB
okosno 18.000 uenoBek. B skoHomuky Kaszaxcrana muBectupyror 116 crpan. OcHOBHbIE NpsiMble
WHOCTPAaHHbIE WHBECTHUIIMHM HAYT U3 Pa3BUTHIX CTpaH, K npumepy, Hunepnauasr (24%), CIIA(15%),
Benukobpuranusi(7,7%), @pannus(6,1%), Poccusa(4%), KHP(4%) u t.n. B mepuon ¢ 2011 roma
HaOJI0/IaeTCsl BTOpas BOJIHA TNPUBJICUYEHUS KPYIHBIX HHOCTPAHHBIX MHBECTHMIIMM, 3TO CBSI3aHO C
pa3paboTkoil MecTopoxaeHus Kamaran, KoTopoe BXOJUT B TOI-5 caMbIX KPYIHBIX MECTOPOXKICHHN €
3amacaMd  HepTH B MHUpe. AKIUMOHEpaMH JAaHHOTO MECTOPOXKACHMSI SBWIUCh KOMITAHUU
«KasMymnaiil'az», «Tortamb», «Munekc», «Okxcon Mobuny, «lllemnm» u «Konoko @ummurmcy.
Bcenencrue passenku Kamiaran ypoBeHb NpsIMBIX MHOCTpaHHBIX MHBecTHlui B 2011 romy BwIpoc
Oonee ueMm B 2,5 paza. Ha 2019 rog Pecny6nuka Kaszaxcran npusnekia $250 mipa mHOCTpaHHBIX
WHBeCTUIIHH [3].

IToMMMO CBIPBEBBIX PECYPCOB MHOCTPAHHBIE KOMIIAHWU CTaJIM BCE Yallle aKIIEHTHUPOBAaTh CBOE
BHMMaHHWE Ha arponpOMBIIUIEHHOM KoMmIulekce pecryonuku. K mpumepy, B 2018 rogy B pamkax
dopyma «Astana Agro Forumy» mnpomien Kpyriblii CTOJN IO BONPOCY MPHUBICYEHUS MPSIMBIX
MHOCTPaHHBIX HMHBECTULIMA B SKOHOMHUKY arpapHoro cekropa crpaHbl. CerogHss B pecrnyOiuke
pa3BepHYIH CBOIO JesTenbHOCTh Takue arpapable THK, kak «AGGO» (CIIA), komnanus «Dunbiay
(Upnannus), «CLAAS» (I'epmanus), «Hyundai» (FOxnas Kopes). CoBpeMeHHBIE TEXHOJIOTHU
MO3BOJIAIOT pa3BUBaTh AarpONpPOMBIIIJIEHHON KOMIUIEKC HE TOJBKO Ha CEBEpE, HO M Ha IOre
pecriyosuku [4].

Pecny6iinka Kazaxctan cTpeMUTCSl yIPOCTUTh MPOLEAYPY PETUCTpalMyd OU3HECa, TeM CaMbIM
co3/aBasi OJIaroNnpUsATHBIM MHBECTULIMOHHBIA KJIMMAT JUIs 3apyOexHbIX KoMmnaHuil. B otuere Doing
Business 3a 2019 rox Kazaxcran 3ansn 28-1o no3unuto cpeaun 190 ctpan ¢ caMmbiM 0aronpusiTHBIM
MHBECTUIIMOHHBIM KiauMaTtoM. CeronHs MNpaBUTEILCTBOM pECHyOIMKH BEIETCS IOJUTHKA 10
CHIDKEHHMIO CHIPhEBOM HANpaBICHHOCTH 3KOHOMUKHM M PA3BUTHIO HOBBIX HMHHOBAIIMOHHBIX cdep
IPOMBIIUIEHHOCTH. B JaHHOM HampaBlIeHHH YK€ HaONIOAal0TCsl YCIEXH, TaK HWHBECTULIMU B
(MHAHCOBYIO U CTPAXOBYIO EATENBHOCTh yBeIHumiuch ¢ 1,9% no 5,4%, B chepy HUOKP ¢ 0,9% no
2,8%, B ctpouTensetBO € 1,6% 1o 2,4%.

Eme ogHuM HHCTPYMEHTOM MpUBJIEYEHUS HMHBECTULUN B HIKOHOMUKY CTpaHbl SBISETCS
co3nanue Crnenuan3upoBaHHBIX dKOHOMUYECKUX 30H (CI3). [IpenmytiiecTBaMu TaKMX 30H SIBIISIOTCS
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BaJIOTHBIE, TAMO)XCHHBIE U HAJIOTOBBIE PEKHUMBI, KOTOpPBIE MMEIOT LENbld psjx Jbror. CerogHs B
Kazaxcrane cymectByer 12 Crnennaqn3upoBaHHBIX SKOHOMUYECKHX 30H, KOTOPBIE pacrojaratoTrcs B
11 pernonax pecrnyonuku. K mpumepy, Tonsko 3a 2018 rox 6sut0 co3gano 3 Cnennann3upoBaHHBIC
SKOHOMUYECKHE 30HbI: «AcTana-Texnononuc», « MIIIC Xoproc» u « Typkectan» [5].

CerogHs TpaHCHAIMOHAJIBHBIE KOMIIAHWW WTPAOT KPYMHEUIIyI0 poib B (POPMHUPOBAHUH
skoHOMHKH rocyaapctBa. THK miobGoro nampaBieHUss WrparoT OrpOMHYIO POJb B CTaHOBIIGHUU
KOHOMHKH cTpaHsbl. [Ipumepom 3HaunMoctu naxe numeBbix THK ams mo60ro rocynapctBo MOeT
MOCJTYKUTh OTKPBITHE MEPBOTO pecTtopaHa ceTu ObicTporo nmutanus «McDonald’s». B 2016 rogy B
cromuie Kazaxcrana r.Actane Obl1 OTKpBIT TepBbiii «McDonald’sy. DTo eme pa3 moguepKHYJIO
3HauuMocTh THK He3aBUCHUMO OT €€ MPOU3BOICTBEHHOM OpUEHTAIIMK Ha SKOHOMHUKY rocyaapcTna [6].

Hcxonst U3 BCEro BBIIIECKA3aHHOIO, MOXHO CIENaTh BBIBOJ, YTO HA CETOAHSIIHUN JEHb
TPaHCHALlMOHAIbHBIE KOMIIAHWM WIPAIOT 3HAYUTEIBHYK) pOJIb B CIIOKUBLICHCS 3KOHOMMYECKOU
cuctreme PK. BHenpeHHble Ha pPBIHOK BO BTOpOW moJoBHUHE 90-X TOAOB TpaHCHAIMOHAJIbHBIC
KOMIIAHMM CETrOAHs KOHTpoJupyroT mnopsaka 80% Bcex NpPOU3BOACTBEHHBIX BO3MOXKHOCTEU
pecnybnuku. Opnnako, nHoctpanHsle THK He BKkaabIBaloT cpencTBa B MHHOBALIMOHHOE pa3BUTHE
cTpanbl. i fAanmpHEHIIEro CTUMYJIMPOBAaHUS JI@HHOTO IIpoliecca ToCydapcTBY HEOOXOAUMO
IPOBOAMTD MOJINTUKY TOJAEPKKU CyOBEKTOB KPYITHOTO NPEANPUHUMATENBCTBA, IS UX JaJIbHEHIIETo
BBIX0OJIa HA MUPOBBIE PBIHKU. Takxke, rocyaapcTBy cienyeT yBeauuuTs a0t uaBectuunii B HUOKP
JUIS  CO3JaHHWs KPYNMHOW  HAalMOHAIBHOM  Hay4YHO-TeXHHYeckod 0Oaszpl.  CTuMynmpoBaHue
WHHOBAIIMOHHOTO MHBecTHpoBaHMs B PK Mo3BONUT yBeNWYUTh KOHKYPEHTOCIOCOOHOCTH CTpPaHbI B
pamkax BceoOmel riobanuzauuu. Kpynuele wunBectuimn B HMOKP u  uHHOBanumoHHyo
JIeATEIBbHOCTh MO3BOJIAT HAYaTh MOJIUTHKY OTXOKIEHUS OT ChIPbEBOW HAIIPaBICHHOCTH SKOHOMUKH K
Pa3BUTHIO JIETKOW MPOMBIIICHHOCTH, 00pabaThIBAIOIIEH MPOMBIIIUIEHHOCTH, PhIHKA YCIYT U HAYYHO-
TEXHUYECKOH JESITEIIbHOCTH.
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