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contract. All issues related to unpaid debts between the service provider and the consumer are 

resolved in court. 
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Endowment funds (endowments) are funds of money formed at the expense of donations, the 

income from the investment of which is directed to charitable purposes. Endowments are widely used 

in foreign practice, are important sources of financing activities and development in the field of 

education, science, culture, and health, and are large institutional investors in the securities market 

that enjoy a wide range of tax benefits. 

The mechanism of endowment funds in education has proved its effectiveness in practice, since 

it provides universities with a long-term stable source of funding for significant educational, scientific 

and other programs.  

The largest endowment funds in the world are those of Harvard ($41 billion), Yale ($30.3 

billion), Stanford ($27.7 billion), and Princeton ($25.6 billion). In leading American universities, 

revenues from these funds form 25-45 % of the budget [1]. 

It is thanks to endowments that American universities maintain leadership in the world in many 

areas of science, attract the best scientists to teach, pay for the training of gifted students, purchase 

equipment and finance infrastructure, create new modern faculties and departments.  

The United States legislation governing endowment funds is the Unified Sound Management 

of Institutional Funds Act (UPMIFA). 

In Russia, the initiative to create endowment funds in early 2006 was initiated by Russian 

businessmen, mainly representatives of the Russian Association of Industrialists and Entrepreneurs. 

In the same year, Law No. 275-FZ "On the procedure for the formation and use of Endowment Capital 

of non-profit organizations" was adopted, which exempted such funds from taxation of income from 

investing endowment capital. Since the entry into force of this law in the Russian university and 
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scientific community, there has been an interest in endowments as a new promising tool for financial 

support of higher education, and endowment funds have been established at universities and various 

non-profit organizations. Today, there are about 64 endowment funds operating in Russia [2]. 

Currently, Kazakhstan is actively developing the sphere of innovation and the industrial sector 

of the domestic economy. Updating all levels of education becomes an objective necessity. In the 

context of the challenges faced by the republic in the context of growing global competition, 

according to N. A. Nazarbayev, "the key competitive advantage of Kazakhstan should be highly 

qualified human capital, as well as the constant introduction of innovations" [3]. In this regard, the 

creation of endowment funds at universities is one of the opportunities for introducing innovations in 

the educational process. 

Currently, the lack of funding for education in Kazakhstan affects the material and technical 

equipment of higher educational institutions and, most importantly, the introduction of information 

technologies in the field of education [3].  

Currently, endowment funds are being established and formed as an effective institution. The 

first serious experience of the endowment was introduced by the Nazarbayev University. 

The presence of endowments allows you to significantly increase the budget of the university 

and attract funds for the implementation of long-term major educational and scientific projects, invite 

well-known professors, pay scholarships to gifted students, etc. The scheme of operation of such a 

fund is that the benefactors-graduates and friends of the university-donate funds to various 

development goals of the Alma mater, forming a target capital of the fund. The capital is invested in 

stocks, real estate, mutual funds, etc. and, thus, constantly grows. The financing of the university's 

programs is carried out at the expense of investment income, and the fund's capital itself remains 

inviolable.  

Now the largest share in the formation and replenishment of endowment funds is accounted for 

by gifts and contributions from grateful graduates. 

The endowment Fund of the Nazarbayev University was created taking into account the best 

international practices of existing funds. For example, a board of trustees has been established in the 

fund's management structure. It regulates the general activities of the foundation. The council 

includes prominent national and international figures who are not indifferent to the development of 

Nazarbayev University.  

The main goal of the "Nazarbayev Foundation" is to provide funding for the educational and 

scientific activities of the university, intellectual schools. The Foundation is capitalized by private 

contributions, including donations from alumni, private sponsors. 

In one of his speeches, ex-rector of MGIMO, Academician of the Russian Academy of Sciences 

Anatoly Torkunov noted that " the mechanism of endowment funds has proven its effectiveness in 

practice, since it provides universities with a long-term stable source of funding for significant 

educational, scientific and other programs, and those universities that attract funds to these funds will 

have significant additional funds in their budgets in about 20 years and will be significantly ahead of 

similar universities that do not pay due attention to the development of endowment funds."  

Kazakhstan has yet to learn from the experience of creating foreign endowment funds. 

However, the development of the activities of endowment funds is opposed by some problems 

that require immediate solutions. Such problems primarily include the lack of a legal framework that 

allows the management of endowment funds.  

In general, Kazakhstan has a long way to go in order for the endowment system to become a 

real alternative source of funding for higher education. 
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ɡɚԙ ɮɚɤɭɥɶɬɟɬіɧіԙ 4-ɤɭɪɫ ɫɬɭɞɟɧɬі, ɇԝɪ-ɋԝɥɬɚɧ, Ԕɚɡɚԕɫɬɚɧ 
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Ȼіɥіɦ ɛɟɪɭɞіԙ ɠɚɥɩɵ ɚɧɵԕɬɚɦɚɫɵ - ɬԝɥԑɚɧɵԙ ԧɦіɪ ɠɨɥɵɧɞɚ ԧɡіɧ-ԧɡі ɞɚɦɵɬɭԑɚ, 
ɦԛɦɤіɧɲіɥіɝіɧ ɠɟɬɟ ɛіɥɭɝɟ ɛɚԑɵɬɬɚɥԑɚɧ ɤɟԙ ɬɚԙɞɚɭ ɩɪɨɰɟɫɫі (Ⱥ.Ƚ. Ⱥɫɦɨɥɨɜ). 

Ⱦɟɦɟɤ ɛіɥіɦ ɛɟɪɭ ɚɞɚɦɧɵԙ ɞԛɧɢɟɧі ɬɚɧɭ ɩɪɨɰɟɫɫіɧ ԕɚɥɵɩɬɚɫɬɵɪɭ ɚɪԕɵɥɵ ɠԛɣɟɥі 
ɛіɥіɦɦɟɧ іɫ-ԥɪɟɤɟɬ ɬԥɫіɥɞɟɪіɧ ɢɝɟɪɭ, ɞɚԑɞɵ, іɫɤɟɪɥіɤ, ɫɟɡіɦ ɠԥɧɟ ɚԕɵɥɵɧ ɞɚɦɵɬɭ ɠɟɤɟ ɬԝɥԑɚɧɵ 
ԕɚɥɵɩɬɚɫɬɵɪɭ ɧԥɬɢɠɟɫі. 

Ȼіɥіɦɞі ɚɞɚɦ ɞɟɩ — ԕɚɛіɥɟɬі ԧɬɟ ɠɨԑɚɪɵ ɞɚɦɵԑɚɧ ɤԧɩ ɠɚԑɞɚɣɥɚɪɞɵ ɬԛɫіɧɟɬіɧ ɤɟɣ ɤɟɡɞɟ 
ɨԕɵԑɚɧɵɧ ԕɨɥɞɚɧɚ ɛіɥɟɬіɧ ɛіɥіɦɞі ɞԝɪɵɫ ɨɣɥɚɣ ɚɥɚɬɵɧ ɠɨԑɚɪԑɵ ԕɚɫɢɟɬɬі ɚɞɚɦ. Ʉԧɪіɩ 
ɨɬɵɪԑɚɧɵɦɵɡɞɚɣ ɛіɥіɦ ɛɟɪɭ ԝԑɵɦɵ ɬɟɤ ԕɚɧɚ ɨԕɵɬɭɞɵԙ ɧԥɬɢɠɟɫі ɛіɥіɦ, іɫɤɟɪɥіɤ ɠԥɧɟ ɞɚԑɞɵ 
ԑɚɧɚ ɟɦɟɫ, ɫɵɧ ɤԧɡɛɟɧ ԕɚɪɚɩ ɨɣɥɚɣ ɛіɥɟɬіɧ ɚɣɧɚɥɚɞɚԑɵ ԕԝɛɵɥɵɫɬɚɪɞɵ ɚɞɚɦɝɟɪɲіɥіɤ 
ɬԝɪԑɵɫɵɧɚɧ ɛɚԑɚɥɚɣ ɛіɥɟɬіɧ ɚɞɚɦɧɵԙ ԧɡіɧɟ ɞɟɝɟɧ ԕɚɪɵɦ-ԕɚɬɵɧɚɫ іɫ-ԥɪɟɤɟɬіɧ ɲɟɤɫіɡ ԧɪіɫɬɟɬɭ. 

Ȼԝԑɚɧ ɚɞɚɦɞɵ іɫ-ԥɪɟɤɟɬɬіԙ ɦɚԙɵɡɞɵ ɬԛɪіɧɟ ɤіɪіɫɬіɪɭ ɠɨɥɵɦɟɧ ԕɨɥ ɠɟɬɤіɡɭɝɟ ɛɨɥɚɞɵ. 
Ɉɫɵɞɚɧ ɛɚɪɵɩ ɛіɥіɦ ɛɟɪɭ ԝԑɵɦɵɧɵԙ ɚɫɬɚɪɵ ԝɣɵɦɞɚɫɬɵɪɵɥԑɚɧ ɧɨɪɦɚɥɚɧԑɚɧ ɩɪɨɰɟɫɫ (ɠԥɧɟ 
ɨɧɵԙ ɧԥɬɢɠɟɫі). Ԧɬɤɟɧ ԝɪɩɚԕɬɵԙ ԥɥɟɭɦɟɬɬіɤ ɦԥɧɞі ɬԥɠіɪɢɛɟɫіɧ ɤɟɥɟɫі ԝɪɩɚԕԕɚ ԝɧɟɦі ɛɟɪіɩ 
ɨɬɵɪɭ ɠԥɧɟ ɠɟɤɟ ɬԝɥԑɚɧɵ ԥɥɟɭɦɟɬɬɟɧɞіɪɭ ɠԥɧɟ ɝɟɧɟɬɢɤɚɥɵԕ ɛɚԑɞɚɪɥɚɦɚԑɚ ɫԥɣɤɟɫ ɬԝɥԑɚɧɵԙ 
ԕɚɥɵɩɬɚɫɭɵ.ɋɨɧɵɦɟɧ ɛіɥіɦ ɛɟɪɭ ɦɚɡɦԝɧɵ ɠɟɤɟ ɬԝɥԑɚɧɵ ɞɚɦɵɬɭ ɠԥɧɟ ɛɚɡɚɥɵԕ ɦԥɞɟɧɢɟɬіɧ 
ԕɚɥɵɩɬɚɫɬɵɪɭɞɚ ɧɟɝіɡɝі ԕԝɪɚɥ ɛɨɥɵɩ ɬɚɛɵɥɚɞɵ. Ⱦԥɫɬԛɪɥі ɩɟɞɚɝɨɝɢɤɚɞɚ ɤԧɛіɧɟɫɟ ɦɟɤɬɟɩɬіԙ 
ɛіɥіɦ ɛɟɪɭ ԕɵɡɦɟɬіɧ ɛɚԑɞɚɪɥɵ ɠԛɡɟɝɟ ɚɫɵɪɭɦɟɧ ɛіɥіɦ ɛɟɪɭ ɦɚɡɦԝɧɵɧ ɚɧɵԕɬɚɭ, ɛіɥіɦ ɛɟɪɭɞі 
ɠԛɣɟɥɟɭ, іɫɤɟɪɥіɤ, ɞɚԑɞɵ, ɤԧɡіɧ ɠɟɬɤіɡɭ. 

ɋɨɧɞɚɣ-ɚԕ ɬɚɧɵɦɞɵԕ ɤԛɲіɧ ɞɚɦɵɬɭ ɠԥɧɟ ɬԥɠіɪɢɛɟɝɟ ɞɚɣɵɧɞɚɭ, ɨԕɭ-ɬԥɪɛɢɟ ɠԝɦɵɫɵɧɵԙ 
ɧԥɬɢɠɟɫіɧіԙ ɠɟɬɤɟɧ ɠɟɬіɫɬіɝі. Ȼԝɥ ɛɚԑɞɚɪɥɵ ɛіɥіɦ ɛɟɪɭ ɬԝɪԑɵɫɵ ɦɚɡɦԝɧɧɵԙ ɦԥɧіɧ ɚɧɵԕɬɚɣɞɵ. 
Ɇԝɧɞɚɣ ɠɚԑɞɚɣɞɚ ɛіɥіɦ — ɬɚɪɢɯɢ ɬԥɠіɪɢɛɟɧі іɡɞɟɫɬіɪɭ ɩɪɨɰɟɫіɧɞɟ ɠɢɧɚԕɬɚɥԑɚɧ ɚɞɚɦɡɚɬɬɵԙ 
ɪɭɯɚɧɢ ɛɚɣɥɵԑɵɧɵԙ ɤԧɪіɧіɫі ɠɟɤɟ ɬԝɥԑɚɧɵ ԥɥɟɭɦɟɬɬɟɧɞіɪɭɝɟ ɦԛɦɤіɧɲіɥіɤ ɬɭԑɵɡɭ ɚɞɚɦɧɵԙ 
ɫɨɰɢɭɢԑɚ ɟɧɭі. 

Ԑɚɥɵɦɞɚɪɞɵԙ ɚɣɬɭɵɧɲɚ ɛіɥіɦ ɛɚԑɞɚɪɥɵ ɬԝɪԑɵɫɵ ɛіɥіɦ ɛɟɪɭ ɦɚɡɦԝɧɵ ԛɲіɧ ԕԝɧɞɵ ɛɨɥɵɩ 
ɬɚɛɵɥɚɞɵ. Ȼɚԑɞɚɪɥɵ ɛіɥіɦ ɛɟɪɭ ɦɚɡɦԝɧɵ ɬԥɪɬіɩ ɛɟɥɝіɥɟɭ, ɢɞɟɨɥɨɝɢɹɥɚɧɞɵɪɭ ɛіɥіɦɧіԙ ԑɵɥɵɦɢ 
ɹɞɪɨɫɵɧ ɚɤɚɞɟɦɢɡɦɞɟɭɝɟ ɚɥɵɩ ɤɟɥɟɞі. Ȼіɥіɦ ɛɟɪɭɞіԙ ɦɚɡɦԝɧɵ ɦɟɧ ɦԥɧіɧ ɚɲɭɞɚ ɫɨԙԑɵ ɨɧ 
ɠɵɥɞɵԕɬɚ ɛіɥіɦ ɛɟɪɭɞі іɡɝіɥɟɧɞіɪɭ ɢɞɟɹɫɵɧ ɠԛɡɟɝɟ ɚɫɵɪɭ ɛɚɪɵɫɵɧɞɚ ɬԝɥԑɚɥɵԕ ɛɚԑɞɚɪ ɛіɪіɧɲі 
ɨɪɵɧԑɚ ԕɨɣɵɥɞɵ. Ȼіɥіɦ ɦɚɡɦԝɧɵ ɬɭɪɚɥɵ ɂ.ə. Ʌɟɪɧɟɪ, Ɇ.ɇ. ɋɤɚɬɤɢɧ, ȼ.ɋ. Ʌɟɞɧɟɜɚ, Ȼ.Ɇ. Ȼɢɦ-

Ȼɚɞ, Ⱥ.ȼ. ɉɟɬɪɨɜɫɤɢɣ ɟԙɛɟɤɬɟɪіɧɞɟ ɛɚɹɧɞɚɥԑɚɧ. ɀɟɤɟ ɬԝɥԑɚɧɵԙ ɠɚɧ-ɠɚԕɬɵ ɞɚɦɭɵ ɦɟɧ 
ԕɚɥɵɩɬɚɫɭɵɧ ɂ.ə. Ʌɟɪɧɟɪ ɦɟɧ Ɇ.ɇ. ɋɤɚɬɤɢɧ ɛіɥіɦ ɦɚɡɦԝɧɵɧɵԙ ɬɟɨɪɢɹɥɵ ɬԝɪԑɵɞɚ ɛіɥіɦ, 
іɫɤɟɪɥіɤ, ɞɚԑɞɵ ɠԛɣɟɫіɧ ɬԛɫіɧɞіɪɭɞɟ ɲɵԑɚɪɦɚɲɵɥɵԕ іɫ-ԥɪɟɤɟɬɩɟɧ ɟɪіɤɬі ɫɟɡіɦ ɬԥɠіɪɢɛɟɫіɧ 
ɦɟԙɝɟɪɭɞі ɠԥɧɟ ԕɨԑɚɦɧɵԙ ɦԥɞɟɧɢ-ɪɭɯɚɧɢ ɦɚɬɟɪɢɚɥɞɵԕ ɛɚɣɥɵԑɵɧ ɞɚɦɵɬɵɩ ɠԥɧɟ ɨɧɵ 
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