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2. omeMJIiK S3KOHOMHKAIarbl >koHe Kazakcran
9KOHOMHUKACHIHIAFbl KYPBUIBIMIIBIK ©3repicTepai
€CKEepEe OTBIPHIN, KOJIJIAHBICTAFbl MHBECTHIIUSIIBIK
KeJiciMIep/Ii Kaiita Kapay.

3. "KachuT" SKOHOMHUKaFa OipTiHAEN KOIIyTre KoHe
HUQPIBIK TEXHOJOTUSAIAPABI JaMBITYFa BIKIA
€TETiH Ko0aJIap bl iICKe achIpy.

4. EADO HapwiKTapblHAa, aTan ailTkanaa Peceit
MeH Opranslk A3usg  eliepiHae  aKIeHTIECH
xoOaJIapibl iCKe achIpy.

5. OPHBIKTBHI JJaMy MaKcaTTapblHa KOJI JKETKi3yre
OareITTaIFad WHBECTUIIMSTBIK ykobamap bl
iarepinery OOUBIHINA KEKETIETeH mapaap Kypy.

6. XKK mnardpopmacblH ~ MHBECTHLHUSUIBIK
Jayiappl, OHBIH MIiHAE OJap IbIH KYKBIKTAPhl MCH
TETIKTEPiH MIeNTy YIIiH Haianany.

3. Enmepnmin KiumarTelk OedTapanThiKKka KeIryi
HoTmkeciHae KazakcTaHHBIH TaOWFH peCypCTaphIHBIH
WHBECTHIUSIIBIK TAPTHIMIBUIBIFBIHBIH TOMCHIIEY 1.

4. oTaHJBIK WHBECTOPJIAPIBIH TOMCH WHBECTUIUSIIBIK
OEJICEHIUIIT JKOHE MIETENOIK KaIllMTal AaFBIHBIHBIH

TOMEH/IEYI.
5. SKOHOMHUKAHBIH KYPBUIBIMJIBIK TCHIEPIMCI3NIIri MEH
HHBECTHUIHSIAD OarbITHIHA OallIaHbICTEI

9KOHOMMKAJAaFbl )KOFaphl TOYEKeNAepAl Koyaay.

6. Heri3ri Kypaijgapra WHBECTUIMSIIAP/IbIH, COHIal-aK
Tikenen LIETENIAIK ~ HMHBECTULUSUIAPIBIH ecy
KapKBIHBIHBIH JKoHE (HeMece) IIaFrblH KeJeMiHIH
TOMEH/IeyiHe 0allIaHBICTHI €I/IIH Ka3ipri 09CeKeNecTik
apTHIKIIBUIBIKTAPEl MEH ©HEPKOCINTIK  oJieyeTiHiH
KOFaJIyBL.

7. MHBECTUIIMSUIAP YIIiH, OHBIH 1IITHAE KOpIIli eNaepAcH

WHBECTHIIUSIAD YIIiH JkahaHIBIK O9CEKENECTIKTIH
KYIICIi JKoHe COHBIH cainapbiHad KaszakcTanHaH
[IeTe/] MHBECTUIUSUIAPBIHBIH BIKTHMAJ arbIHbI.

Eckepty — omeOneTTik MoiMeTTep i )KHHAKTAY HET131HIe aBTOPMEH KYPacThIPBUIFaH [5].

Ocsuraiimma, SWOT-tangay >korapbiia ataaraH KEMIIUTIKTEPAl eJleMey HWHBECTUIIHSIIAPIbI
TapTy Ke3iHAe KOCBHIMIIA BIKTHMAJl TOYCKENIEP/li iCKe achIpyFa oKellyl MYMKIH €KeHIH KOpPCETEIi.
ConbIMeH Oipre, OChI KYIITI KaKTap/bl THIMJI MMaiiajJaHy KOJJAHBICTaFbl MYMKIHJIIKTEP/Il *KY3€ere
achIpyFa oKellyl MyMKiH.
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STATE REGULATION OF GREENHOUSE EMISSIONS REDUCTION IN
KAZAKHSTAN

Toregozhina M.
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Nur-Sultan, Kazakhstan
E-mail: mtoregozh@gmail.com

Annotation. The global challenges are associated with the threat of an increase in the
greenhouse effect. It impacts the world community to look for new tools and ways to reduce harmful
emissions into the planet's atmosphere. Kazakhstan is committed to measures related to sustainable
development, the formation of an economic growth model with the allocation of "green sectors" and
the activation of "green financing"” projects. Various ways are currently being discussed for solving
this problem with companies, and even ordinary citizens. New approaches force them to reconsider
their economic behavior and change mindset by getting them motivation in new projects using
financial instruments, such as the introduction of carbon offset projects. Kazakhstan joined the
discussion and implementation of such projects and began to take the first steps in this direction.
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Over the past 30-40 years, the rapid development of all segments of the economy has been
accompanied by negative consequences associated with an increase in greenhouse gas emissions into
the atmosphere.

Scientists are sounding the alarm: extreme weather events caused by climate change threaten
to pose threats to all mankind associated with desertification in one part of the world and with rising
water levels and flooding in another.

According to NET ZERO Global Commitment 93 countries have introduced net-zero targets;
1300 corporations have committed to the Science-Based targets as of Q1/2021; 39 countries are
covered by government based hydrogen strategies (EU +12 out of EU).

43 gigatonnes (GT) of CO2 emitted in 2019; 40 GT of CO2 emitted in 2020; 420 GT of CO2
remaining Carbon Budget through 2050-consisted with 1,5-degree scenario; by 2030 will be
exhausted unless a drastic emission reduction are initiated in the coming decade [1].

How should Kazakhstan prepare to respond to climate change and prepare for the challenges
that are associated with global sinking?

Kazakhstan remains committed to measures related to sustainable development, the formation
of an economic growth model, taking into account the principles of "green economy" and "green
financing™.

Our country has ratified 22 international environmental conventions, including the Paris
Climate Agreement (2015), the Concept for the transition to a "green economy". By ratifying the
Paris Agreement, the country has made a voluntary commitment to reduce greenhouse gas emissions
by 15% by 2030 from 1990 levels.

In addition, each country makes its own contribution, which provides for reducing harmful
emissions into the atmosphere every 5 years. Thus, Kazakhstan has joined the world community of
countries, having voluntarily assumed international obligations to save the planet from the inevitable
consequences associated with the violation of the heat balance. One of the important ambitious
decisions was the statement of the head of state K. Tokayev at the virtual summit of climate ambitions
in Glasgow in 2020. It was announced that Kazakhstan was striving to become climate neutral by
2060. The President's statement stated that “this will require the adoption of a long-term strategy to
reduce emissions and decarbonize our economy. Let's hope that it will become such a driver of
movement towards the carbon neutrality of the country.” [2].

The Glasgow Climate Pact, adopted following the 26th Conference of the Parties to the United
Nations Framework Convention on Climate Change in the city of Glasgow in November 2021, calls
on parties to the Paris Agreement to review their Nationally Determined Contributions by the end of
2022. An update of the Nationally Determined Contributions is planned for this year. For this, a
roadmap of measures for 2022-2025 will be developed, which will include sectoral and cross-sectoral
measures to reduce greenhouse gas emissions. Also, the roadmap will cover the issues of adaptation
to climate change to increase the resilience of vulnerable sectors of the economy and the population
to the already observed and expected effects of climate change [3].

The concept of low-carbon development of the economy was laid down in the Environmental
Code of the Republic of Kazakhstan. The articles of the legislative document dealt with access to the
state register of carbon units, the National Plan for Carbon Quotas, and the contribution at the national
level to reduce greenhouse gas emissions. Methods were proposed that were not previously cultivated
and poorly implemented, for example, “the development of sustainable green spaces that have a high
absorption effect of greenhouse gases from the environment, aimed at mitigating the effects of climate
change” [4].

Attention on the part of the state to the reduction of greenhouse gases was supplemented by
the Tax Code of the Republic of Kazakhstan. So, from January 1, 2022, the name “fee for emissions
into the environment” was replaced with “fee for negative environmental impact (Article 573 of the
Tax Code of the Republic of Kazakhstan) is charged for emissions and discharges of pollutants
(emissions into the environment)” [5].
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It should be noted that in accordance with Article 60 of the Environmental Code of the
Republic of Kazakhstan, greenhouse gas emissions are subject to control only by the state.
Environmental audits by private audit companies are unacceptable.

The monitoring system for the regulation of greenhouse gas emissions and the measurement
of greenhouse emissions is carried out by the operator of the carbon trading system represented by
Zhasyl Damu JSC. The main activity of this body is related to the provision of technical and expert
support for state regulation and international cooperation in the field of emissions and absorption of
greenhouse gases. The operator's instruments include both an emissions trading system and a carbon
tax. As experts note, “a carbon tax is a tax that is imposed on enterprises for each unit of greenhouse
gas emissions, while an ETS is a system where the maximum level of pollution is set annually for
each emitter that it can emit during the year.”

The Association of Practicing Ecologists of Kazakhstan came to the conclusion that when
comparing two systems: "carbon tax™ and "quota trading" (emissions trading system), each of them
has its own advantages and disadvantages. It is noted that the carbon tax has great advantages in such
criteria as "price” and "complexity of the system™. In the "emission reduction” criterion, PTS have
some superiority due to the presence of maximum allowable emission standards. Difficulties related
to the implementation of ETS (allocation of quotas, issuance of certificates, a national plan for the
distribution of quotas, the protracted nature of the work of administration entities) make it possible
to give preference to a carbon tax, or to combine them into one system.

At present, taking into account international experience, a new tool has been developed to
influence hard-to-remove emissions through access to carbon offset programs. Authorized state
bodies have prepared the following documents: 1) Methodology for calculating emissions and
removals of greenhouse gases dated September 13, 2021 No. 371. 2) Rules for approving carbon
offset and providing offset units dated November 5, 2021 were approved. 3) Guidelines for the
preparation of forest hydrocarbon projects according to the voluntary standard of the VCS program
(VERRA) have been developed.

The object of attention in these documents is the trading market, in which the object of sale
and purchase is the carbon unit used to calculate the carbon offset.

In this approach, economic relations for climate projects arise between two types of markets
for carbon units: regulated and voluntary. The first is organized, regulated by the state, which
monitors the obligations of the state to fulfill national obligations to reduce emissions. The second is
between corporations that can sell their unused share of the pollution to another company that has
“overstepped” its pollution limit but is seeking to reduce its carbon footprint. First, the company seeks
to fulfill its corporate obligations, maintain its reputation, improve the company's image, attract
investment and receive bonuses for carbon-neutral products. states, new control functions arise,
independent validation and verification institutions appear, which require the training of evaluators
in the field of carbon pricing [6].
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