6ankoBckoro cexkropa PK. B yactHOCTH, K yCUIIEHUIO KOHKYPEHILIMU B BOIIpOCax Ka-
YecTBa U MEPEYHsl MPEIOCTABIIEMbIX OaHKOBCKHX MPOTYKTOB, HEOOXOAMMOCTH MH-
BECTHPOBAHUS B HOBbIC TEXHOJIOTHHU U TOBBILICHUS! YPOBHS IU(PPOBHU3ALINH, YTO AACT
JIOTIONTHUTEIBHBIN UMITYJIBC pa3BuTHIO [ T-komnanuii B Kazaxcrane.

Jluteparypa:

1. https://primeminister.kz/ru/address/31012017

https://lsm.kz

3. https://wfin.kz/publikatsii/stati/33528-izmenyatsya-li-stavki-na-kredity-posle-vstupleniya-
kazakhstana-v-vto.html)

4. https://online.zakon.kz/document/?doc_id=35619394&doc_id2=35619394#activate_doc=2&p
05=0;0&pos2=1;-126

5. https://www.inform.kz/ru/programmu-razvitiya-nacional-noy-platezhnoy-sistemy-prinyali-v-
kazahstane_a3728474

N

YK 330.322.14

AHAJIU3 UHBECTULIMOHHOM ITIPUBJIEKATEJIBHOCTH
CTPAH HEHTPAJIbHOM AN

Canapoea b.C.
K.3.H., Ph.D, npodeccop, EBpasuiickuii HannoHambHbBIH YHUBEPCUTET
uM. JI.H. I'ymuneBa
r. Hyp-Cynran, Pecniyonuka Kazaxcran
E-mail: sbsfmenu@mail.ru

Aéoynnaee C.P.

MarucTpaHnT, EBpazuiickuil HanmoHaneHbld yHuBepeuTeT uM. JI.H. I'ymuiiea
r. Hyp-Cynran, Pecniy6onuka Kazaxcran
E-mail: akomako017@gmail.com

AnHoTanus. B nanHol cTartse paccMaTpUBAIUCH TAKUE BOIIPOCHI, KAK MUPO-
BbIE MPSMBIE MHOCTPAHHBIE MHBECTUIIMM U (DAKTOPBI, BIUSIOIIME HA MPUHATHE HH-
BECTULIMOHHBIX PEIIEHMH, MHOCTPAHHBIE MHBECTULMU cTpaH llentpansHoil Asuu:
00BEMBI, CEKTOpA IKOHOMHUKH, OCHOBHBIE CTPAHBI-MHBECTOPHI, KIIIOUYEBHIE MPOEKTHI,
peituar BeemupHoro Oanka “Jlerkocts BeneHus OusHeca”. Mepbel U pedopMbl,
HANPABJIEHHBIE HA YJIYYIIEHUE JEJIOBOrO KJIMMATa ¥ HWHBECTULMOHHON IIpUBIIE-
karesnpHocTH B LIA u CnepkuBaromue (akTops! 1 HHBECTUIUH B LIeHTpaibHYyIO
Aszuto.

KiroueBbi€ cj10Ba: MHBECTUIIMH, S5KOHOMUKA, LlenTpansHas Asus, Kazaxcras,
IIPOMBIIIJIEHHOCTh, SKOHOMHYECKUN POCT, KAIMUTAJ, MPSAMBIE MHOCTPAHHBIE WHBEC-
THULMH.

MeTtoanl ucciaeaoBanus. Ha oCHOBE HAHHOTO MCCIENOBAHHUA JIEKUT METOJ
CUCTEMHOI'O IOAX0/J3, KOTOPBIA XApAKTEPU3YETCS AHAIN30M U CHUHTE30M JKOHO-
MHUYECKUX U HMHBECTHLIMOHHBIX TOKazarenei ctpad LleHTpanbHON A3uM, OLEHKOMH
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MUPOBBIX TEHAEHIUH, KOTOPBIE 0A3UPYIOTCS HA MHQIALNY, TI100aTH3aUY U 1 Qpo-
BU3ALIHH.

AKTYyaJIBHOCTH TEMBbI HCCJIEJIOBAHMSA 3AKIIOYAETCS B TOM, YTO OJHHUM U3
(aKkTOpOB HPKOHOMHYECKOTO M WHHOBALMOHHOTO DPA3BUTHUSI TOCYIAPCTBA SIBISETCS
BBICOKAS WHBECTUIIMOHHAS AKTUBHOCTB, CIOCOOCTBYIOMIAS OOECTIEYEHUIO JKOHO-
MHUYECKOTO POCTa M, KAaK CIEICTBUE, MOBBIMIEHUIO OIarococtosiHus obmiectsa. Ona
HaXOJIUT CBOE BBIpQKEHHE B 00BEMax, HHBECTHPYEMBIX B DKOHOMHKY cpencTB. [1o
OIICHKAaM CITIEI[HAJIUCTOB 3TOT 00BeM JoibkeH coctaBiaTh 30-35% ot BBIL. B ycio-
BUSIX Ka3aXCTaHCKOHW JEWCTBUTEIHHOCTH OOBEMBI MHBECTUPOBAHUS HE CIOCOOCTBY-
I0T TIOBBIIICHUIO WHBECTHLIMOHHOW AKTUBHOCTU M IKOHOMHYECKOMY pPOCTY, M B
HACTOALIEE BpeMs ATOT MOKa3aTeb He npesbimaet 12,9%.

Ileaun uccaenoBanus:

®* OUEeHUTh TEKYLIE€ COCTOSHHUE WHBECTHIIMOHHOW IPUBJIEKATEIbHOCTU
peruona LlenTpanbHoil A3uu.

= [IpoBecTH CpaBHUTENbHBIM aHAIW3 HHBECTULMOHHON IPUBIEKATEIbHOCTU
Kazaxcrana ¢ qpyrumu cTpaHamMu peruoHa.

= Jlatb pexoMenpauuu i Ka3zaxctana mo yjaydlleHHI0 HHBECTULMOHHOMN
MIPUBJIEKATEIBHOCTH.

3aga4yu MCCJIeJ0OBAHMA:

* M3yunTh MHpOBBIE WHOCTPAHHBIE MHBECTHLUHU M (DAaKTOPHI, BIUSIOMINE Ha
MPUHATHE UHBECTULIMOHHBIX PEIICHUN

= [[poananu3upoBaTh MHOCTPaHHbIE MHBECTHIMH cTpaH lleHTpanbHONU A3uu:
00BEMBI, CEKTOPa IKOHOMHKH, KITFOUEBBIE TIPOCKTHL.

= OueHuTh pedTHHr Becemuproro 6anka “Jlerkocts BepeHus: OusHeca”. Mepsl
1 pehopMBbl, HaNpaBlICHHBIE HA YIyYIIECHHE JEOBOTO KIMMaTa U MHBECTUIIMOHHOMN
npuBiIeKaTeabHOCTH B LIA.

= Onpenenuts cAepkuBaronIre (axTopbl Ui MHBECTHIMNA B LleHTpanpHyIO
Asuro.

Ananmsupyemble ctpaHbl llentpanbHoit Asmm: Kasaxcran, Y30ekucraH,
Tamxukuctan, Keiprezcran u TypkMeHUCTaH.

JlaHHas cTaThs pacKphIBAET CYIIHOCTh TaKUX MOHATUN KaK MHBECTHLIMH, WH-
BECTULIMOHHBIN KIMMAT U WHBECTUIIMOHHAs IPHUBIIEKATEIbHOCTh CTpaH LleHTpans-
HOM A3uu Ha pyOexe .XXI —Beka. ABTOpaMu NMPUBEACHBI CTATHCTUYCCKUE U aHATH-
TUYECKUE JTAHHBIC U aHAJIM3 TEKYLIEr0 3KOHOMHMYECKOTO IOJIOKEHMS, a TAKKe HC-
CJIEOBaHMS MHBECTULIMOHHOMN INpHBiIeKaTeabHOCcTH Kazaxcrana. BeIsiBIeHBI OCHOB-
HbI€ IPUOPUTETHI Pa3BUTUS W LIaru MO UCHOJIHEHHUIO MPAaBUIBHOW IMOJUTUKUA WH-
BECTULIMOHHOM IMPUBIIEKATEIbHOCTU U CO3/IaHUE YCJIOBUM ISl JOCTHKEHHS SKOHO-
MHYECKOr0 POCTa U MPOLIBETAHUS.

WNuBectunmu (ot mat. “investire” W HeM. “investition’) JOATOCPOYHOE BIIO-
KCHHE KaluTala Ha OIpEIeNICHHBIH CPOK B KaKoe-THOO MpeanpusTHe BHYTPU CTpa-
HBI WK 32 PyOEKOM B BHJE PEATbHBIX M (PMHAHCOBBIX MHBECTUIMH C LENBIO T10-
Jy4EHUS 10X0/1a WIM NHANBUIYaAJIbHBIX LEJIEH NHBECTOPOB.

Bo Bcex ctpanax IlenTpanbHONW A3UM JPYyrUM KPYIHBIM IMOJIy4YaTeleM HHO-
CTPaHHBIX WHBECTUINH SBISIOTCS OTPACIIU, OOCITYXKHBAIOIUE BHYTPEHHHE PHIHKH. K
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HUM OTHOCSITCS OTEpallii C HEABMKUMOCTBIO, TOPTOBIIS, (PMHAHCHI, CTPOUTEIBCTBO
U cBA3b. J{0J1s1 3TUX CeKTOpOB 0COOEHHO BbicOKa B Kbipreizctane u Tajkukucrane, y
KOTOPBIX HET OOJIBIIMX MECTOPOXKIEHUHN YIIIEBOIOPOOB.

HeomnpeneneHHOCTh NMEPCHEKTHB MUPOBOW SKOHOMUKH U OOOCTPEHHE TOPTO-
BBIX CIIOPOB CIEPKUBAIOT WHOCTpaHHbIE HHBeCTHIMHU. Creayromue (akTopsl MOJIo-
KHUTEJIHHO BIUSIOT HA HHOCTPAHHBIC HHBECTUIIMH B MHpE:

= B 2019 roxy 65 cTpaH U HKOHOMHUK IPUHSIM HE MeHee 126 Mep B MHBECTH-
LUOHHBIX MOJIMTHKAX, U3 KOTOPBIX 84% ObLIH OIaronpUsSTHBIMHE I HHBECTOPOB.

* OTH CTpaHbl YOPOCTWIM YCIOBUSL BXOJa B pAI OTpacield, BKIIOYas
TPAHCIOPT, PHEPTETHKY B 00PadaTHIBAIOIILYIO TPOMBIIICHHOCTb.

= CTpaHbl TaKXKe YHOPOCTHIM aIMUHHCTPATHBHbBIE MPOLEAYPHI, MPEIOCTABHIN
CTUMYJIBI U CO3JIaJT HOBBIC CIIEIIHAIbHBIC SKOHOMUYEecKue 30HbI (CI3).

* /IlHBeCTHIIMOHHAS TOJUTHKA (B YaCTHOCTH, MOJUTHKA B 00JACTH MHOCTpaH-
HbIX MHBECTULMN) pPAacCMaTpPUBAETCA KaK KIIOYEBOM WMHCTPYMEHT MPOMBIIUICHHON
MOJTUTHUKH.

= Co 2 utons 2017 rona no 1 mas 2019 roga 128 5KkOHOMUK MHpa OCYLIECTBH-
au pexopanblie 314 pedopMel, yaydiaronme AeoBylo cpeny (pedtunr BeemupHoro
Oanka «Benenue 6usnecan, 2019 ropn).

DakTophl, OTPULATEIBHO BIUSIOLUINE HA MHOCTPAaHHbIE HHBECTULIMU B MUpE:

* HeompeneneHHOCTh KacaTeNbHO MHPOBBIX JKOHOMHYECKHX IEPCIEKTHB,
CKa3bIBAIOIIMECS PUCKAMH TOPrOBOTO M HMHBECTUIIMOHHOTO NPOTEKIMOHM3MA, a
TaKKe T€ONOTUTUIECKAM PUCKOM.

» DCKaylays TOPrOBOW HANPSHKEHHOCTH MOTYT HETaTHBHO TOBJIHMATH HA WH-
BECTHIIMH B II100aJIbHBIE TPON3BOICTBEHHO-COBITOBBIC IIETIOUKH.

» Hanoroseie peopmsl B CLIA 1 ycuneHne HalIoOroBo KOHKYPEHIIMH, BEPO-
STHO, IOBJIMAIOT Ha II100aTbHBIE TOTOKH WHBECTULIUH.

KiroueBbie (pakTophl, BIHMAIONIME HAa PEIICHUS WHBECTOPOB: MOJUTHYECKAS
CTaOMIIBHOCTH U 0€30MaCHOCTh, HOPMATHBHO-TIPABOBAs Cpe/ia, OOJBIIOI BHYTPEHHUH
PBIHOK, MAaKPOIKOHOMHYECKAst Cpeia U OJaronpusTHRIA BaJIIOTHBIA Kypc, KBaIU(U-
IUPOBaHHbIE KaApbl, UHPPACTPYKTYpa, HU3KHE HAJOTOBbIE CTABKM, HU3Kas OIUIaTa
TpyZa ¥ CTOMMOCTb BJIOKCHHH, JOCTYH K 3eMJIe WM HEABHKUMOCTH, (pUHAHCH-
pOBaHUE HA BHYTPEHHEM DPBIHKE.

Ha pomro Kazaxcrana npuxogutcst 70% npUTOKa MHOCTPAHHBIX MHBECTULIMN B
Lentpanbnyto Asuro, a gonu Y30ekuctana u TypKMEHHCTaHa COCTaBISIIOT 16% u
8% cootBeTcTBeHHO. KbiprenkcTad m TaKuKucTaH coCcTaBisitoT 6% KaXIbId, CO-
rinacHo oneHkaM BCG Ha OCHOBE JaHHBIX MCKIIOYMTENBHO 1O HOBBIM NPOEKTaM B
2011 — 2019rr. Kazaxcran u TypKMEHHCTaH CMOTJIM TPUBIICYh 3HAYUTEIHLHBIC TIPH-
TOKHM WHOCTPAHHBIX WHBECTUINI, OJ1aroiaps SHEPreTHIYECKUM pecypcam.
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W OntoBaa 1 PO3HUNYHaA

TOprosns

M [opHOoA06bIBatoLWas
NPOMBbILUNEHHOCTb

B ObpabartbiBatowan
NPOMBbILUNEHHOCTb

M TpaHcnopT u
CKnagupoBaHue

B Onepauuu ¢ HeABUNKUMbIM

MMYLLIECTBOM
CTpoutenbcTso

37%

Mpouee

Hcemounux: Hayuonanonouii 6aux Pecnybnuxu Kazaxcman

Pucynoxk 1- Crpyxrypa BBII Kazaxcrana 3a 2019 rox

CenbcKoe X0381CTBO

06bem ycnyr cesasm

MeTannypr. NpOMbILLIEHHOCTb
O6bem cTpouTenbHbIX paboT
TpaHCNopT U CKNagupoBaHue
FopHOA06. NPOMbILWIEHHOCTb
KpaTKOCPOUHbII1 S3KOHOM. UHAMKATOP
O6pabat. NPOMBbILIEHHOCTb
[obblya cbipoit HepTH

OnToBasA U PO3HUYHAA TOPros/A

0 1 2 3 4 5 6 7 8

Hcmounux: Hayuonanvnwiii 6aux Pecnyonuku Kazaxcman

Pucynoxk 2 - Poct oTnenpHbIX cekTopoB skoHOMUKH Kazaxcrana 3a 2019ron, %

B peiituare «Benenue Ousneca» BcemmpHoro Oanka Kazaxcran zaHmmaet
28-¢ mecto, a TapkukncTan - 126-e, npudem Tekymue Temibl pehopm B Kazaxcrane
u Y36ekucrane (76-e MecTo), BEpOSITHO, eiie OOJIbIIe yBeIuYaT 3TOT Pa3pbiB. ITO
craButr Kaszaxctan m Y30€KHCTaH B COBEPIIEHHO APYTyI0 KaTETOPHIO B TJIa3ax
noTeHIMaIbHbIX HHBeCTOpOB (BCG).

@DaxTOpbI, MPUBIEKAIOIINE WHOCTPAHHBIX HMHBECTOPOB K WHBECTHPOBAHUIO B
crpansl LlenTtpanbHoil A3uu:

1. Tlone3Hsle HcKOnaeMble

2. HoBble pbIHKH AJ11 HETOPTOBBIX CEKTOPOB

3. MakposkoHOMHUYECKasi CTaOMILHOCTD

4. BonpIoil BHYTPEHHUH PHIHOK
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5. Jlemesas paboyas cuia

6. BpicOkuii MOTEHIIMAN POCTA CEKTOPOB SKOHOMHUKHU

7. Ynydmenue OU3HEC cpeibl

@DaxTOpbl, HETATUBHO BIHUSAIONINE HA PEIICHUS WHBECTOPOB WHBECTHPOBATH B
ctpansl LlentpansHoil A3uu:

1. TMocnencTus 3amenienust skoHoMukn Poccun. [lepcrektuBbl Poccutickoit
SKOHOMMKHM OCTAaIOTCSl HESACHBIMH, YUUTHIBAsl BO3MOKHBIE HOBBIE CAHKIIMH NPOTHUB
CTpaHbl. DTO MOXKET HEraTUBHO MOBIUATH Ha Bce CTpaHbl LleHTpanbHoi A3Hu.

2. OrpaHuueHHss Ha KOHBEPTAIMIO BATIOTHI / BOJATHIIBHOCTH Kypca BalIOT.
CTpaHbI CTAIKUBAIOTCS C HEXBATKOW MHOCTPAHHOM BAaJIIOTHI U BHICOKOH BOJATHIIBHO-
CTBIO KypCOB BalIOT. B HEKOTOPBIX CTpaHaX BBE/IEHbBI OIPAaHUYEHUS HA KOHBEPTALIMIO
BaJIIOTHI.

3. bimsocte k Adranucrany. Pucku, cBsi3aHHbIe ¢ OJM30CTHIO K AdraHuc-
TaHy, CBS3aHBI C HE3aKOHHBIM OOOPOTOM HAPKOTHUKOB, MOJUTUYECKUM / PEITUTHO3-
HBIM 3KCTPEMHU3MOM, BO3MOXKHO, Ja)Ke C TEPPOPU3MOM.

4. Cnaboe ympaBineHue W Koppynuus. Hempenckazyemass u Hempo3payHas
pEryIIsTOpHAsE CUCTEMA, TPOOJIEMBI BEPXOBEHCTBA 3aKOHA, KOppynius, Keipre3cTan:
MOJIUTHYECKAst HECTAOMITLHOCTb.

5. HeycroituuBsiii sxoHOMU4eckuii poct. Poct BBII ctpan B 0ocHOBHOM 1OJ-
Jep)KUBAJICS BOCCTAHOBJICHHEM IICH Ha ChIpheBble ToBaphl (Kazaxcran, Y30ekucraH)
u / win geHexxHbiMu nepeBogamu (Tamkukuctan, KeIprezcTan), 4To moapa3yMeBaeT
BBICOKYIO YSI3BUMOCTB K BHEIITHUM IIIOKaM.

6. KoHTpoip rocymapcrtBa CEKTOPOB SKOHOMHKH. ['ocymapcTBO coxpaHseT
MPSIMOI M KOCBEHHBIN KOHTPOJIb BO MHOTHX CEKTOpaxX SKOHOMHUKH, CO3/1aBasi HEpaB-
HBIE YCJIOBUS [T JPYTUX UTPOKOB.

B KazaxcTaH

B V30ekucTad

B TamkukucTad

KsIprescran

Hcmounux: cmamucmuueckue komumemal ucmeayeMbe cmpan

Pucynok 3 - CooTHOIIEHHE HHOCTPAaHHBIX WHBECTUINH B cTpaHax LlenTpansHoit Asun 3a 2019 ron

BoiBoabl n npeasnoxkenusi. OneHuB crpanbl LleHTpanbHOl A3un Ha pelTHHT
«Jlerkoctu BeneHus Ou3Heca», Mbl MOHsUM, 4To Ka3zaxcran mmeer Oosee BBICOKUI
PEUTHHT, MO CPAaBHEHUIO APYTMMHU CTpaHAMH LIEHTPAJbHOW A3MH, Y Hac B CTpaHe
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OBLIO MPUHSTO OOJIBILIE MEP U MPOBEACHO OoJIbIIe pedopM, A YIyUILICHUS JeT0BO-
ro KIMMaTa U MHBECTUIIMOHHOW MPUBJICKATEIbHOCTH.

[Mpoananu3upoBaB caepxuBarone (Gpakropsl s uHBeCTUIMI B LleHTpanb-
HYI0 A3UI0, MBI TIOHSUIH, YTO CTpaHbl LIeHTpanbHOM A3uH BKIIOYAIOT HEONPEIETICH-
HOCTB KacaTeJbHO MEePCIeKTUB YKOHOMHKH Poccuu, cylecTBeHHas 01l TOCYIapCTB
B OKOHOMHKAX, HeMpelcKazyeMass W Hempo3padHasl peryisiTopHas cucTema, mpod-
JIeMBI BEPXOBEHCTBA 3aKOHA M Koppyniws. [loTeHmansHoe yXyaienne 6aHKOBCKO-
r'O CEKTOPA, YYUTHIBAS €0 BBHICOKYIO JOJUIAPHU3ALMIO U YXYIIAIOMIeeCcs KA4eCTBO aK-
TUBOB, SIBJISICTCS] PUCKOM.

[lo pesynpraram Hamero ananu3a, Ka3axcTaH OIGHHMBaeTCS Kak CTpaHa C
HauboJiee MPUBJIEKATEIbHBIM WHBECTUIIMOHHBIM KJIMMAaTOM B CPABHEHUU C IPYTUMHU
ctpanHamu llentpansHoit Azun. Bmecrte ¢ tem, cornacno MHaekcy orpaHnuvTeNnbHO-
ro peryaupoBaHuss mHocTpaHHbIX mHBectuimii (OOCP), Ka3axcran Bce emie sB-
nsieTes 6onee caepKuBaoIIM, 4eM OonbmmHCTBO cTpan ODCP.

Kazaxcran mmeer CymIEeCTBEHHYIO 3aBHUCUMOCTh OT OPHEHTHPOBAHHBIX Ha
pecypchl MHOCTPAaHHBIX MHBECTHIIUN B JOOBIBAIOIINX OTPACIAX, YTO MOAPAa3yMeBaeT
CYIIECTBEHHBIN PUCK HM3-3a HEJAOCTATOYHON NUBEpCUUKAIMHA YKOHOMHUKH. B memsx
ycnemHoil peanuzauuu Crpaterun pasutusi Campyk- Kaszema 2018 — 2028rr.
HEOOXOJIMMO TPUBJICYCHUE CTPATETHMUYECKHX IMAapTHEPOB, KOTOphIE OYAYT CIOco0-
CTBOBAaTh TUBEPCUPHUKAIINN SIKOHOMUKH U POCTY MPOU3BOJUTEITHHOCTH.

[lo HamemMy MHEHUIO, CETOIHS IEpel] PETHOHOM OTKPBIBAETCS BO3MOXKHOCTB
W3MEHUTh TPACKTOPUIO PA3BUTUS MyTEM IUBEPCU(PUKAIMH SKOHOMHKH B CTOPOHY
HECBIPbEBBIX oOTpaciei. Jlyii 3TOro HyXHBI WHBECTUIMH B HH(PACTPYKTypHBIE
MPOEKTHI M JUIS Pa3BUTHS NEPCIEKTHUBHBIX HECHIPhEBBIX oTpaciieil. HeoOxonumbivu
YCIOBHSMHU YJIYYIICHHsS WHBECTUIIMOHHOTO KIMMAaTa pPEeruoHa SBISIOTCA TIPO-
JOJDKEHHE, YTIIyOJIeHHe PHIHOYHBIX peOopM M TECHOE MEXPErHOHAIBHOE COTPY/-
HUYECTBO.

B cBoeM uccrieoBaHMM MBI BBIJICIIWIA OCHOBHBIE IIATH HANPaBICHHUHA, IO KO-
TOpeIM TOcyaapctBaM lleHTpanbHOM A3um  cienoBano Obl  aKTUBU3HPOBATH
B3aUMOJICHiCTBHE. DTH MHHUIMATHUBEI MO3BOJIWINA Obl HanOoliee MOJHO pean30BaTh
MOTEHIMAJl PETMOHA M TIOBBICUTH HPUBJIEKATEIBHOCTh CYIIECTBYIOIINX HHBECTHIIH-
OHHBIX BO3MOXHOCTEM.

Jis KazaxcraHa HE0OXOIMMBI MHBECTUIMH, OPHEHTUPOBAHHBIE HAa JKCIIOPT,
BOBJICYCHHBIC B TPYJOEMKHE BUJIbI IPOU3BOJICTBA, NHOCTPAHHBIE HHBECTHIINH, CIIO-
coOcTByromue pocty 3PPEeKTHBHOCTH MPOU3BOACTBA (HE OPUEHTUPOBAHHBIE TOIBKO
Ha CHIPbEBbIC PHIHKH), KOTOphIE OYAyT MMETh OOJbIEe MOTCHLHANA JJSl TUBEPCH-
¢bukanuu 1 TpaHcPOPMALUU SKOHOMHUKH. JTO BIOCIEACTBUU OTKPOET JOCTYH K HO-
BBIM TE€XHOJIOTHSIM, OIBITY, KOMIIETCHIIUSM U BXOXK/ICHHIO HA HOBBIE PHIHKH.

HecMmoTps Ha ymydiieHne pedTHHTa JETKOCTH BeIeHUs On3Heca oT BecemupHo-
ro Oanka B crpaHax lleHTpanpHON A3um Onarojaps IieJCHANpaBICHHON paboTe
MIPABUTENILCTB, OM3HEC Cpe/la OCTACTCS CIEP)KUBAIOIIECH, YTO yKa3bIBaeT Ha HEOOXO-
JUMOCTh YCKOPHUTH Pa3padOTKy W peanm3aruio pedopM C IeNIbI0 00eCIeYeHUs
JaCTHOTO CEKTOpa Cpe/ioi, KoTopasi OyAeT criocoOCTBOBATh O0siee OBICTPBIM TEMIIAM
WHBECTHUIINI, MHHOBAIIMIA U CO3JIaHUS padOYUX MECT.
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MAHJIEMUS JKAFTAUBIHIAFBI KASAKCTAHHBIH KAPKbI HAPBIFBI
"KOHE OHBI JAMBITY IbIH HET'I3T'l BAFBITTAPBI

Tuwmuikoaesa A.7K.
ara okyThIbl, E.A.bexeros ateinarsl Kaparanpl yHuBepcHTET1
Kaparannsr k., Kazakcran Pecybmmkacst
E-mail: arnagul0707 @mail.ru

Makanana nangemus skargaiibiHnarbl Ka3akCTaHHBIH KapiKbl HapbIFbIHBIH
axyajgbl MEH 5SKOHOMHUKAJarbl peJll KOHE OHbl JaMbITYIbIH HEri3rl ypzicrepi
aHBIKTAJIFAaH, COHBIMEH KaTap KapiKbl *KOHE aKlIa-KpeAUT HApbIFbIH PETTey caja-
CBIH/Ia OTKI3UIETIH HEri3ri ic-liapanap, COHJIAi-aK CasCaTThIH IEPCIEKTUBAIAPHI
KapacThIpbUIFaH. AKaJeMHUUIBIK 3€pTTEYAIH 0acTbl MakKcaTbl — QJIEMIIK 3KOHOMHU-
KaHbIH TYPaKChI3IbIFbI JKaFrAaiibiHaa Ka3zakcTaHHBIH Kapbl HAPBIFBIHBIH KAl -KYHIH
TaJljay HeTi31H/Ae TYTacTail ajFaH]a eJJIH KapKbl *KYHECIHIH OJaH opl JaMbITYAbIH
HET13I1 Maceesepl MEH 1aMbITy OaFbITTapblH aHbIKTAY.

KinT cesmep: KapXbl HapblFbl, cascaT, KapXKbUIbIK TYpPaKTbUIBIK, OaHK CEK-
TOpPBI, CAKTAH/IBIPY HapbIFbl, HECUEIIIK PecypcTap.

Kasipri sxaraiia Kap:kbl HapbIFbIHBIH aJJIbIH/A TYPFaH HET13I1 MIHJIET KapKbl
HapBIFBIHBIH OapiblK CYyOBEKTUIEPIHIH MYIJIENEpiH €CKepe OTBIPBII, KapXKbl pecyp-
CTapbIHbIH TUIM/I KO3FaJbICHIH KaMTaMachl3 €Ty 0oJbIn Tadbu1aabl. Kapskel HapbIFbI
©31HE TOH epeKIIETIKTepi MEH JKYMBIC ICT€y KaFuIaTTapblHa Me 0oa OTBHIPHIN, Ke3
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