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Таким образом, приоритетным направлением деятельности отечественных 
предприятий в условиях финансового кризиса является формирование достаточного объема 
инвестиций для внедрения различного рода инноваций с целью достижения экономического 
роста. Формирование системы управления инвестиционной деятельностью должна 
происходить интегрировано с антикризисным управлением с целью уменьшения и 
избежания рисков, связанных не только с инвестиционной деятельностью, но и вызванных 
кризисным состоянием отечественной экономики. Кроме того, достаточно актуальным 
вопросом для экономики страны в целом является увеличение объемов инвестирования в 
стратегически важные отрасли, в частности машиностроение, которое обеспечивает 
основными средствами другие отрасли экономики. 
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Only 8 yearsagointhemessageofthePresident of the Republic of Kazakhstan N.Nazarbayev to 

the people of Kazakhstan said “The global financial and economic crisis, on the growth of the 
economy, has not stopped our development. The accumulated economic potential has provided us 
with stability in the most difficult crisis battles of the last three years. We defended the financial 
system of the country, saved the system-forming banks.” But now it’s little bit different. It’s 
something like new step in the economical level of modernization of the financial and credit system.  

In the annual Address to the people of Kazakhstan, the President of the country announced 
the beginning of the Third Modernization. Along with political reform, an active modernization of 
the economy is planned. 

The financial sector is an important element of the economy, and the speed and quality of 
the changes that are taking place depend on its condition. At present, electronic payments and e-
commerce have become an integral part of the financial sector. The financial industry traditionally 
acts as a leader in the introduction and application of innovative technologies and digital services 
for interaction with customers. Almost all banks provide services through remote channels. 70% of 
banks provide services to individuals through Internet and mobile banking, 55% of banks provide 
their services based on mobile applications 
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Histogram1. The number of non – cash payments by internet during the 2015-2016 
 
Experts already forecast that in the coming decades a new wave of innovative and 

technological solutions will be actively implemented, which will radically change the structure of 
the economies of many countries. Moreover, we are witnessing revolutionary changes that have 
already taken place not only in the sphere of developing and introducing more advanced 
technologies, but also in methods of organizing production. There are models of logistics 
techniques for solving business problems on the basis of non-traditional methods and methods. For 
example, it has become customary to introduce new technologies related to the production of parts 
and products based on the use of 3D printers. This technology, of course, fundamentally changes 
the costs of production, reduces the time for the production of more sophisticated products of both 
mass production and small-scale products. 

Such innovations will undoubtedly require new methods of organizing production, including 
the supply of material and technical means. This will affect, above all, the whole cycle of the 
operation of production and storage facilities, since the storage of spare parts can be brought closer 
to the location of the equipment for the production of products. Undoubtedly, the working 
conditions of designers and specialists in the organization of production, technical and service 
workers will change. The logistics of decision-making and the introduction of technologies for the 
production of new products are also being improved. 

In this regard, we should note the importance of the republican meeting of September 13, 
2017 with the participation of the Head of State NA Nazarbayev on the issues of digitalization of 
the country's economy, where members of the Government, deputies were present and where 
representatives of large foreign companies and organizations related to this field of activity were 
invited . 

The volume of payments of individuals using the Internet and mobile banking in 2016 
compared with 2015 increased by 2.6 times. For investors, the procedure for providing electronic 
services by brokers was simplified, including conducting trading operations based on the customer's 
electronic digital signature and providing electronic services through a personal cabinet. This 
facilitated access to the market for regional investors and allowed investors to trade financial 
instruments on the Kazakhstan stock market from anywhere in the world. 

Obstacles to the further digitalization of financial relations are the lack of effective 
regulation, unified standards for electronic interaction of the financial sector with government 
information systems and databases, a universal mechanism for remote customer identification, as 
well as an insufficient level of financial literacy of the population. 

An important element is the involvement of the population in the formal financial system. 
To increase the availability of financial services, in particular, payment services, non-banking 
ecosystems are developing - e-money systems, mobile communication operators are implementing 
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solutions for paying for goods and services from a subscriber account. At the same time, these 
decisions are limited by the ecosystem of the service provider, which limits the mass use of the 
population. An example of the largest development of mobile payments are Sweden and Kenya, 
despite the difference in approaches - banking and non-banking platforms. 

The experience of such countries as Great Britain, Sweden, Austria, Singapore, Korea, 
Australia demonstrates that the creation of technological platforms to provide inter-institutional 
remote identification of the population, the implementation of open platforms in the financial 
sector, the construction of an integrated digital interaction and communication environment 
between financial institutions, clients and government agencies allow improve qualitatively the 
level of services in the financial sector. All this corresponds to the global trend of digitalization, 
transforms the industry and creates prerequisites for ensuring the universal receipt of financial and 
other services. 

Modern technological trends radically change the paradigm of rendering financial services - 
new spheres and directions, business models are born, the cost of financial services is reduced, and 
risks inherent in the industry are eliminated. 

The starting point for the implementation of the second approach should be the modern 
functions of financial markets, which Nobel laureate J. Stiglitz describes as follows: 

• Moving financial resources (capital) from economic units with a budget surplus to 
economic units with a budget deficit. 

• Capital mobilization: many projects require more funds than one person or a small group 
of economic units with a budget surplus can provide. 

• Selection of options for the use of financial resources: free funds are always less than the 
needs of those who claim for their proper use. 

• Monitoring: continuous monitoring of the use of resources in accordance with the 
agreement. 

• Control over the implementation of the contract: ensuring guarantees of repayment by 
economic units with a budget deficit debt. 

• Distribution, splitting and pooling of risks: financial markets not only mobilize resources, 
but also establish rules in accordance with which debts are repaid, they also predetermine the nature 
of the distribution of risks. 

• Diversification: The overall risk is reduced when resources are pooled and invested in 
many different projects. 

• Registration of transactions: intermediation in settlements. 
 Analysis of the role of the state in financial markets is based on consideration of its 

following main functions: 
 
1. The state takes care that the depositor is not deceived, providing him protection in four 

ways: a). Guaranteeing the solvency of financial institutions, the state increases the likelihood that 
they will fulfill their obligations. b). The deposit insurance system and special insurance funds 
managed by government agencies protect depositors in the event of insolvency of financial 
institutions. at). Laws prescribing the provision of information, allow investors to more accurately 
determine what they will receive by making those or other investments. g). Financial markets are 
regulated in such a way that some of their participants (insiders) had no advantages compared to the 
rest. 

2. The state ensures the reliability of banks, using three types of mechanisms: a). Deposit 
insurance, which reduces the likelihood of bankruptcy. b). The state acts as a lender of last resort, 
guaranteeing banks the opportunity to resort to its support in cases where they will experience 
temporary difficulties with liquidity. at). To improve the effectiveness of control over the banking 
system, the state sets the following regulatory standards. First, banks are required to have their own 
capital in sufficient quantity (so that banks have something to lose in case of bankruptcy). Secondly, 
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certain restrictions are imposed on the active operations of banks (for example, to provide loans to 
their branches and purchase "junk" bonds). 

3. The state ensures macroeconomic stability. Banks accumulate specific information on 
economic units with a budget surplus, and the bankruptcy of banks leads to serious deformations in 
the information-organizational structure of the economy. And the deterioration of information not 
only reduces the efficiency of the allocation of financial resources, but also raises the price of loan 
capital. In addition, the interest rate often does not fulfill the role of a regulator of supply and 
demand. Therefore, the balancing of supply and demand may not happen automatically, with the 
help of market mechanisms. Hence the important role of the National Bank. 

4. The policy of the state to maintain competition. Adam Smith's theorem on the invisible 
hand argued that competitive markets provide an efficient allocation of resources. But relatively 
recent studies have found that, due to imperfect information, financial markets are an exception. If 
the information circulating on the market is imperfect, then the existence of the Pareto optimum on 
it can not be proved in the general case. So at the theoretical level of analysis there are no serious 
arguments in favor of unregulated markets, that is, there is no reason to a priori assert that the state 
should not influence financial markets. On the contrary, there are serious arguments in favor of state 
intervention  

In this regard, a number of common goals for the development of Kazakhstan's financial 
sector are clearly evident, and implementation of these can begin today. These are measures to 
strengthen contract discipline; strengthening corporate governance; strengthening prudential 
supervision both in the banking sector and in other sectors; creation of conditions and observance of 
competition rules; creation of a system of information for clients, transparency of the state of credit 
and financial institutions, taking into account the asymmetry of information among investors, 
intermediaries and issuers  
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Бүгiнде «иннoвaция» көп қoлдaнылaтын терминдердiң қaтaрындa. Cебебi, қaзiргi 
зaмaнның бaрлық caлacы ocы ұғыммен тiкелей бaйлaныcты. Қaй caлaдa дa қaзiр 
иннoвaциялық дaмy, нaнoтехнoлoгия aca мaңызды бoлып тaбылaды. 

«Иннoвaция» негiзiнен aғылшын тiлiнен ayдaрғaндa «жaңaлық енгiзy, жaңaшылдық» 
деген ұғымды бiлдiредi екен. Жaңa өндiрicтiк прoцеcтi, өнiмдi немеcе қызметтi игерy, 
нaқтырaқ aйтқaндa, жaңaлықты инвеcтициялay деген мaғынa бередi. Яғни, бұрын бoлмaғaн 
жaңaлық, қoғaмдық қaжеттiлiктердi қaнaғaттaндырyдың жaңa әдici деген түciнiктеменiң 
жиынтығынa caяды. Жaңa прaктикaлық әдicтi тaрaтy және қoлдaнyды құрyдың кешендiк 
үрдici немеcе ғылыми-техникaлық шешiмнiң, ұcыныcтaрдың, жaңa идеялaрдың тәжiрибеге 
енyi, icке acырылyы және де coңындa қoлдaнылyы. 

Мемлекет бacшыcы Н. Ә. Нaзaрбaев «Қaзaқcтaн-2050» Cтрaтегияcы – қaлыптacқaн 
мемлекеттiң жaңa caяcи бaғыты» aтты Қaзaқcтaн хaлқынa Жoлдayындa елiмiздiң aлдындaғы 
ғaлaмдық қaтерлердi нaқтылaп, дaмyдың негiзгi бaғыттaры мен бacымдықтaрын aйқындaп 
бердi. 

Үкiметке, бизнеc пен қoғaмғa елiмiздi жaлпығa бiрдей тұрaқты дaмy жoлынa түciрy 
мaқcaтындaғы тaпcырмaлaрды oрындay жүктелдi. «Қaзaқcтaн-2050» Cтрaтегияcындaғы 
көшбacшылыққa жетелейтiн қaзaқcтaндық жoл – үдемелi индycтриялaндырy мен 
инфрaқұрылымды дaмытy aрқылы тұрaқты экoнoмикaлық жетicтiкке жетy нәтижеciнде 
oрындaлмaқ [1].  

Экoнoмикaлық ғылым мен экoнoмикaлық дaмy тәжiрибеci көрcеткендей, жaңa 
технoлoгиялaр мен иннoвaцияның енгiзiлyi-экoнoмикaның дaмyын қaмтaмacыз етедi. 
Көптеген дaмығaн елдердiң тәжiрибеci көрcеткендей, бүгiнде иннoвaциялық қызмет-әлемдегi 
көшбacшы елдердiң мемлекеттiк экoнoмикaлық caяcaтының бacты мaңызды бaғыты бoлып 
тaбылaды. Иннoвaция еңбек өнiмдiлiгiнiң aртyынa, жaңa өндiрicтiк caлaлaрдың, қызметтер 
мен жaңa жұмыc oрындaрының aшылyынa, қызмет көрcетy caпacының жoғaрылayынa және 
әлемдiк нaрықтa oтaндық тayaрлaрдың бәcекелiк қaбiлеттiлiгiнiң жoғaрылayынa үлеc қocaды. 

Қaзiргi тaңдa елiмiздiң иннoвaциялық дaмyы oртaшa дәрежеде. 2012 жылы 30 шiлдеде  
"Қaзaқcтaн Реcпyбликacының 2020 жылғa дейiнгi иннoвaциялық дaмy тұжырымдaмacын 
бекiтy тyрaлы" Қaзaқcтaн Реcпyбликacының Президентi Жaрлығының жoбacы негiзiнде 
қaзiргi жaғдaйғa тaлдay жacaймын. Жoбaдa қaзiргi yaқыттa Қaзaқcтaндa иннoвaциялық 
белcендiлiк деңгейi 4,3%-ды құрaйды, aл Гермaниядa бұл көрcеткiш – 80%-ды, AҚШ-тa, 
Швециядa, Фрaнциядa – шaмaмен 50%-ды, Реcейде – 9,1%-ды құрaйды [2] 

Ұлттық экoнoмикaның жаһандaнy жaғдaйындaғы caқтaлынaтын бәcекелеcтiк 
aртықшылықтaры қaрacтырылaды. Ұлттық иннoвaциялық қoр және жеке кaпитaлдың 
бiрiгyiмен жиынтық жaрғылық қoры $85 млн. құрaйтын 5 венчyрлық қoр құрылды. 
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