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OUHAHCOBAS DOKOAUITTIOMATHUA: MOHETAPHAS TIOJIMTUKA
KA3AXCTAHA B 3I10XY 3EJIEHOI'O ITEPEXO/JIA

Temupoexosa Kapuna Tynezenoena
Crynent skonomuueckoro (akynsrera EHY um. JI.H.I'ymunesa, r. Acrana, Kazaxcran
E-mail: karinal0042004a@gmail.com
Hayunslii pykoBoauTenb — K.3.H. AskMyxamezioBa A.A.

Anparna: Makanana Ka3akcTaHHBIH KapKbUIBIK 9KOIUIIIIOMATHICHl KOHE OHBIH >KahaHIbIK
"xachl1" ayblcy KarJaWblHIA TYPaKThl SKOHOMHKAaHbl KaJBINTACTBIPYAAFbl peJll KapacThIPbLIa b
DKOJOTUANIBIK 6acTaManapbl KoJiay YIIIH 3aHHaMaJlbIK 1apanap/sl eHrisreH OpranblK A3UsHbBIH
O1piHmi eni KazakcTan 3KoJOTUsANIBIK OaFJapiaHfaH KapKblJIaHABIPY/bl BIHTAJAHABIPY YIIIH ©31H1H
MOHETaPJIBIK TETIKTEPiH OeJCeH1 AaMBITya. 3epTTey kachul obnuramusiiap MeH ESG necuenepi
CHSIKTBI TYPAKThI Kap Kbl KYPaJIapbIHBIH OCYIH BIHTAIAHABIPY YIIIH HOPMATHUBTIK-KYKBIKTHIK Oa3aHbI
KaKcapTyFa *oHe aKlla-Hecue cascaThlH OeiliMieyre OarpITTalFaH mapanapabl Tangaiiasl. Connaii-
aK, >KYMBICTa »Kacbll WHBECTULUSUIAPABIH AallIbIKTBIFBIH apTThIPY, OJOKUYEHHAl MaijanaHy KoHe
OpranblK A3Msiia OPHBIKTHI AaMyIbIH HUQPIBIK XaObIH KYpY YIIIH HUQPABIK TpaHCcHOpMaLUsHBIH
MaHbI3/bLIBIFBI aTall KOPCETUITEH.

Herisri ce3nep: JKacbul sKkOHOMHKA, KAapKbUIBIK SKOAMIIOMATHSI, aKlIa-HECHE casicaThbl,
ESG, xacbut obnuranusiap, mu@piasiK TpaHchopManusi, TYPaKThl Kap KbIIaHABIPY.

AnHoTanus: B ctathe paccmaTpuBaercs puHaHcoBas skoauriomaTust Kazaxcrana u e€ poib
B (GOPMUPOBAHMU YCTOWYMBOM HKOHOMHUKH B YCJIOBHUSX TJI00aIbHOTO «3€JIEHOrO» Mepexoa.
Kazaxcran, mepBasi ctpana [leHTpanbHOW A3uM, BHEApPHUBIIAA 3aKOHOJATEJIbHBIE MEpHI IS
MOJJIep>KaHus KOJOTHYECKUX UHUIIMATUB, AaKTUBHO Pa3BUBAET CBOM MOHETApHBIE MEXaHU3MBbI JIJIs
CTUMYJIMPOBAHUSl  SKOJOTMYECKH OpPHEHTHPOBAaHHOTO (QuHaHCHpOBaHMA. B  wucciaenoBaHumn
aHAJIM3UPYIOTCSI MEpbl, HANpaBJIEHHbIE HA YIy4YlIEeHHE HOPMAaTUBHOM ©0a3bl U  aJanTaliuio
MOHETApHOM MOJIMTUKU Ui CTUMYJIMPOBAHUS POCTa YCTOMYHMBBIX (PMHAHCOBBIX HMHCTPYMEHTOB,
Takux Kak 3eiéHble oOnuranuu u kpeautsl ESG. B paborte Takxke moauépkuBaeTcsi 3HAUCHUE
undpoBoi TpaHCPOpMAIMK AJISl TOBBIIIEHUS TPO3PAYHOCTH 3€TEHBIX MHBECTHUIIMM, UCIIOJIb30BAHUS
OJIoKUeliHA U co3/IaHus U(PPOBOTO Xaba yCTOMUMBOTO pa3BuTHs B LleHTpanpHOM A3uu.

KiroueBbie ciioBa: 3enéHas SKOHOMHKA, (HUHAHCOBAas OJKOAUIUIIOMATHS, MOHETapHas
nonutuka, ESG, 3enéusie obnuranuu, nudposas Tpanchopmaus, ycrToiunBoe (pruHaHCHPOBAHUE.

Abstract: The article examines the financial ecodiplomacy of Kazakhstan and its role in the
formation of a sustainable economy in the context of a global "green™ transition. Kazakhstan, the first
Central Asian country to introduce legislative measures to support environmental initiatives, is
actively developing its monetary mechanisms to stimulate environmentally oriented financing. The
study analyzes measures aimed at improving the regulatory framework and adapting monetary policy
to stimulate the growth of sustainable financial instruments such as green bonds and ESG loans. The
paper also highlights the importance of digital transformation to increase transparency of green
investments, the use of blockchain and the creation of a digital hub for sustainable development in
Central Asia.

Keywords: Green economy, financial ecodiplomacy, monetary policy, ESG, green bonds,
digital transformation, sustainable financing.

Kazaxcran, kak BaXHBII Y4aCTHHK TJ00aJbHOTO MpoIlecca 3eJCHOTO Mepexoja, aKTUBHO
pa3pabaTbiBaeT M BHEIpPAET COOCTBEHHBIE MEXaHHU3Mbl (DUHAHCOBOM HKOJIUIIOMATHH, COYETast
SKOHOMMUYECKHE U DKoJorumueckue unenu. bynyun mnepBoit crpanoit B lleHTpanbHOoll Asuw,
MIPUHSBIIEH 3aKOHOJATEJIBHBIE MEPHI [UISl «3€JIEHOro» mnepexoaa, KazaxcraH mpoaeMOHCTpHUpOBai
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IIPUBEPKEHHOCTh YCTOMYMBOMY pa3BUTHIO. JKkosornueckuil kogekc 2007 roga, OOHOBICHHBIN B
2021 romy, u 3aKOH 0 BO30OHOBIIsIEMBIX HCTOUHUKaAX 3Hepruu (B13) 2009 rona 3amoxuiii OCHOBY
JUIsL JIOJITOCPOYHOM CTpaTeruyd MO CHIKEHHUIO YriiepofaHoro ciena [l]. DT JAOKyMEHTHI CTaiu
TOYKaMHU OMHOPBI JJISi DKOJOTMYECKOTO PErYIMPOBaHUS M O0003HAUMIM Kypc Ha MEpexoi K
b TEPHATUBHON SHEPreTHKE, KOTOPBIH € KX IbIM TOJ0M NPHOOpETaeT Bce OobIlee 3HaUYCHHE.

Crpaterusi mepexoja K «3€J€HOI» 3KOHOMHUKE, pa3padortanHas B 2013 romy, oxBaTuia
KITFOYEBBIC AaCIeKThl ycrolumBoro paspurus. IlepBas ¢aza (2013-2020) doxycupoBanack Ha
CO3JaHUU PETYIATOPHON U OpraHU3allMOHHOM 0a3bl, Torzaa kak Bropas (2021-2030) nanpasieHa Ha
BHEJIpEHUE IIPAKTUYECKUX TEXHOJOTrMi M pemenuil. Ha cerogusamnuil neHp KazaxcraH moxer
MoxBacTaThcs yBenuuenueM a0y BUD B sHeprerudeckom 6anance 10 5% B 2023 roty, U 3TO JIUIIb
HAYajo MyTH K JOCTIDKEHUIO 1end, 0003HaueHHOU [lapnKCKMM corjameHueM, — COKPAILICHUIO
BBIOPOCOB NMapHUKOBBIX razoB Ha 15% k 2030 roxy.

JUis TOJHOLIEHHOTO TMepexoja K HHU3KOYIJIEPOJHON ASKOHOMHUKE TpeOyeTcsi He TOJBKO
MOJINTUYECKasl BOJISL M pa3BUTas HOpMaTHBHas 0a3za, HO M 3HAUYMUTENIbHbIE (PMHAHCOBBIE PECYPCHI.
Kazaxcranckas ¢puHaHCOBas SKOAUIIIOMATHS TPOJOIKAET pa3BUBATHCS, HapalUBas MOTEHIMAI 1715
MIPUBJICYEHHUS 3€JICHBIX MHBECTHIMM, M ajanTalysi MOHETAPHOW IMOJMTHUKH CTAHOBUTCS OCHOBOM
9TOTO pocTa. B pamkax cTpaTermuecKux yCHIWN MO JAOCTUKEHHUIO YIJIEPOJHOM HEUTPaIbHOCTH K
2060 roxy Kazaxcran miaHupyeT akTUBHO CTUMYJIMPOBATh PHIHOK YCTOMUMBOTO (pUHAHCUpPOBaHUS,
MHTErpUpPYs IKOJIOTMYECKHEe MPUHIIUITBI B OCHOBHBIE HAMpPaBIEHUS JEHEKHO-KPEIUTHON MOIUTHUKH.
Orto Tpebyet, uroObl KazaxcTanckas sKOHOMMKA MOJIEp:KUBaJIa CTAOMIIBHBIA POCT YCTOWUMBBIX
(UHAHCOBBIX HWHCTPYMEHTOB, TaKUX KaK 3eJieHble OOJMraiuu, KpeauThl s MPOEKTOB 110
COKpAILEHHUIO YIIIEPOIHBIX BEIOPOCOB U OoJiee MMpoKoe BHeApeHue ctanaaptoB ESG.

OCHOBHBIMM MHUIIMATOpPaMM BbIyCKa 3eleHbIX oOnurauumii B Kaszaxcrane cranu
roCyJapCTBEHHBIC DPHEPreTHYeCKre KoMmaHuM W OaHku pa3Butus. B 2021 romy mepBbie 3eieHBIC
obnurauuMu Ha cymMMmy 53 MIIpA TeHTe 3ajoXuwid (yHIAMEHT JUIsi 3TOTO HOBOTO (PMHAHCOBOTO
cermenTa [2]. TemM He MeHee, BHI30Bbl BHEIIHETO PhIHKA, TaKue Kak WH(ISIUOHHBIE TABICHUS U
TEOMOJUTHYECKAas HECTa0MIBbHOCTh, TOBJUSIM Ha YCTOWYMBOCTH 3TOro pocra: B 2022 rony
Ha0JI0JANI0OCh CHIKEHHE 0011ero oobema Bhllycka Ha 25%, Kak MoKa3aHo Ha pucyHke 1.
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Pucynok 1 — O6bem ESG obnuranuii B Kazaxcrane 3a 2021-2023 rr.
[Ipumeyanue — coCTaBI€HO HA OCHOBE MCTOYHHKA [2 ]

D10 oO0cTosATeNnbCTBO 3acTaBuiio KazaxcraH mnepecMOTpeTb NOJUTUKY W TPUHSATH
JOTIOJIHUTENbHBIE Mepbl i noanuepkku ESG-cTranzapTroB, 4YTO NO3BOJMIO BOCCTAaHOBHTH
MOJIOKUTENbHYIO JUHaMUKY B 2023 rojay, Korja Ha pbhIHOK BBIIUIM YacTHbIE KoMmaHuu. Mx
COBOKYITHBIN BBIMYCK 3€JI€HBIX OOJMraluil COCTaBUI 5 MIIpJ TEHre, YTO TOBOPUT 00 YKpeIUIeHUH
UHTepeca K ycroiunBomy (punaHcupoBanmio.C 1enbto obdecnedenus 1eneBsix 610 miipa nonapos
CIIA, TtpeOyeMbIX maisi JTOCTHXKEHMS YIJIEPOJHON HeWTpambHOCTH, KazaxcraHn cTpeMuTcs K
MHTETpalui (PUHAHCOBBIX TEXHOJOTHH M MPHUBICUECHUIO MEXIYHAPOTHBIX MHBECTOPOB. JTa LENb
coryjacyercss C BHEJPEHHEM Mep MO YIYYIIEHHIO PBIHOYHOW HMHQPACTPYKTYpPbI, 00ECHeueHHIO
MIPO3PaYyHOCTH M YCTOMUMBOCTH (PMHAHCOBBIX MPOLIECCOB, YTO JIEJIAeT 3eJIeHble (PUHAHCHI HE MTPOCTO
SKOHOMHMUYECKUM MHCTPYMEHTOM, HO TaK)K€ JIEMEHTOM MOHeTapHOoW nosuTuku. Hanpumep, bank
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Paszputus Kaszaxcrana u apyrue (puHaHCOBBIE MHCTUTYTHI pabOTAarOT HaJ HPOEKTaMHU, KOTOPHIE
IIOMOTal0T MHUHUMHU3HUPOBATh PUCK U CTUMYIUpoBaTh pbIHOK ESG-oOmurammii. CrpemieHue
Kazaxcrana k 3e1€HOMY pOCTy JEMOHCTPUPYET €r0 TOTOBHOCTh a/JallTUPOBATHCS K COBPEMEHHBIM
BBI30BaM, UCIOJIb3Ysl HE TOJIKO TPAAMLIMOHHBIE, HO 1 HHHOBAIIMOHHBIC (DMHAHCOBBIE MOIXOIBI IS
COJICHCTBUS IKOJIOTHUYECKON TpaHC(POPMALIUH.

JlJ1st yCTIenTHOTO PUBJICYSHHS KallUTaja B «3€JIeHYyI0» SKOHOMHKY Kazaxcrany HeoOXoauMBbl
HE TOJIbKO MHBECTHULIMM, HO M YETKas HOpMaTuBHas ocHOBa. HoBbI DKojornuyeckuit KOJAeKc U
pa3paboTka 3eeHOH TaKCOHOMHH, OCHOBaHHOH Ha TpeboBanusax EC, co3naror HopMaTUBHYIO 0a3y,
MO3BOJISIONIYIO KAa3aXCTAHCKMM KOMIAHMAM H  (UHAHCOBBIM HMHCTUTYTaM OIPEACIATH U
CTPYKTYpPUPOBATh «3€JIEHbIE)» BMJIbI 3KOHOMUYECKON JESTENBHOCTH. DTO IMOMOXET MpPUBJIIEKATh
JIOJITOCPOYHBIE MHBECTUIIMHU B SKOJIOTUYECKU 3HAYMMBbIE ITPOEKThI, 00ECIIeUnBas €IUHYIO IPAaBOBYIO
OCHOBY JUIsl KJacCU(UKALMM W OLEHKH «3€leHbIX» uHuIMatuB. Kpome toro, stu maru
CIOCOOCTBYIOT YIPABJICHUIO KIIMMAaTUYECKUMHU PUCKAMU, CHUXKasi BEPOATHOCTh TAKMX HETaTUBHBIX
SIBIICHUH, KaK «3€JIEHO€ OTMBIBAaHUE» U «3€JICHbIE MTY3bIPH.

B xauecTBe mpumepa MOXKHO pPacCMOTPETh HENABHHI BBIMTYCK «3€JEHBIX» OOJUTanui
KEGOC, xotopsie 0b1mu pasmeniensl Ha Kazaxcranckoit onmoBoit 6upke (KASE). Ora cnenka
JEMOHCTPHUPYET YCIEUIHOE MPUMEHEHHE HOBBIX CTaHJApPTOB U MHTEPEC MHBECTOPOB K MPOEKTaM C
BBICOKOW 3KOJIOTMYECKOH 3HaYMMOCThI0. OCHOBHBIE ITapaMeTpPhl BIITYCKa MPEICTABICHbI B TAOIUIE
1, uTo moayepkUBaeT 3HAYMMOCTh ycunuil KazaxcraHna mo co3gaHHi0 yCTOMYHMBOTIO (PMHAHCOBOTO
CeKTOpa JJIsl MOAJEPKKU 3eJI€HOM SKOHOMHKH.

Tabnuma 1 — KitoueBble XapakTepUCTHKH BbIMycKa «3eneHbix» oonuranuiit KEGOC nHa
Kazaxcranckoit ponnosoii 6upxe (KASE)

ITapameTtp 3HaveHue

Brimyck oGnuranmii 15-netHue «3enenpiey» oomuranuu Ha KASE

CyMMma pa3MenieHust 16,9 muip Tenre

CpenHeB3BelIeHHas JOXOJHOCTh 19,51% romoBBIX

CooTHOIIIEHHE CIIpoca K NPeTI0KEHHUI0 84,8% (ne pazmenieHo 15,2%)

OCHOBHBIE HTHBECTOPBI bPK, EGPP

O06beM BTOPOI OOTUTAITMOHHON TTPOTPaAMMBbI 35 mulpz TeHre

[TepBrIil BBIITYCK BTOPOM MPOTrpaMMBbl Jexabps 2022 roxa, 16,1 mapa Tenre

Hanpasnenue ucnosib30BaHus CpeicTB Pexoncrpykuus muaui 220-500 kB, ycunenue
anekrpocereit 3anagnon 30061 EQC Kazaxcrana

KonnuecTBo pazmerniaemMbix oOauTammit 18,9 MutH IT. 110 1 THIC. TEHTE 3a MITYKY

KynonHas craBka TONIA + 3% ¢ukcupoBaHHON MapxKu

Brimuiatel o Kynonam Wronb u nexabpb

Hous pazmemenabix ESG-oo6muramnuii Ha KASE | 85,8 mupa tenre u3 139,7 mupa TeHre

OcHoBuble akTuBbl KEGOC 27 TeIC. JIMHMHA  3NeKTporepenaud, 82
MOJICTAaHIIUU

Jlonst ycToMuMBBIX 06Iuranuii Ha Oupxe Menee 1%

[Ipumeyanue — cocTaBI€HO HA OCHOBE MCTOYHHKA [3 ]

Breimyck «3enenbix» obmuranmiit KEGOC na cymmy 16,9 mipa TeHre AEMOHCTpPHUpYET
aKTHMBHOE MHCIOJb30BaHUe Ka3aXCTaHOM MHCTPYMEHTOB YCTOWYMBOIO (DMHAHCHUPOBAHMS IS
9KOJIOTMYECKUX Lenei. IIpuBneueHHble cpeacTBa MONMAYT Ha MOJEPHHU3ALUIO DHEPIOCUCTEMBI,
BKJIIOUAsl PEKOHCTPYKLHUIO BO3AYIIHBIX JIMHUM DSJIEKTPONEpPENauYd U YCHIEHHUE DIIEKTPOCETen
3anagnoi 30Hp1 EDC Ka3zaxcrana, yTo ciocoOCTByeT HU3KOYIJIEPOAHOM cTpaTerun cTpassl [3].

Bricokuii cripoc (84,8% OT 3asiBiieHHOro 00beMa) U ydacTue KPYIMHBIX HHBECTOPOB, TAKUX
kak bPK u EBPP, noguepkuBaioT UHTEpEC K «3€JIE€HBIM» MPOEKTaM U MOATBEPKAAIOT 3HAYUMOCTh
ESG-crannapToB, 3e1€HOW TAKCOHOMHUU M pPa3BUTOM HOPMATHBHON 0a3bl Uil MpPUBJICYCHUS
MEXAYHApOAHOIO KallnuTaia.
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CraBka JIOXOJHOCTH, TIpHBsi3aHHast K Oe3puckoBoii craBke TONIA turoc mapxka B 3%, a
TAKXKXC PCTYJAPHBIC KYINOHHBIC BBIIUIATBHI JCJIAKOT BBIITYCK IMPUBJICKATCIBHBIM I JOJIIOCPOYHBIX
HMHBECTOPOB, MOJJIEP/KUBAIOIINUX IPOEKTHl YCTOMUMBOIO PA3BUTHSA. OTH MEpbl NOIAECPKUBAIOT
nepexo Kazaxcrana K yriaepoJHON HEUTPAIBHOCTU U YKPEIUIAIOT €r0 IMO3UIIMHU Ha PBIHKE 3€JIEHOTO
Kanurasia.

[MepBUYHBIN PbIHOK BTOPUYHBLIN PbIHOK

Bpokepckue n agunepckue opraHusauvm BaHKu CTpaxoBble KOMNaHuu
14% 6% 10%
[pyrve NHCTUTYLMOHaNbHbIE UHBECTOPbI BpoKepcKue 1 Annepckue opraHusaumm 2
0
7% dusnyeckue nuud%

0
BaHku Ralks

21%

Mpoune opuanyeckue nuua
34%

CTpaxoBble KoMNaHuu

24% I’lpoqme ropunanyeckue nuua

78%

Pucynox 2 — OcHoBHbIe IOKymatenn ESG-o6muramnmii B PK
[IpuMeuanme — COCTaBJIEHO HA OCHOBE UCTOYHMKA [4]

Ha mnepBuunom peiake ESG-oOmuramuii B Ka3zaxcraHe OCHOBHBIMHM TMOKYIATEISIMU
BBICTYNAIOT MPOYHE IOPUIUYECKHE JIUIlA, CTPAXOBble KOMIAHUH, OaHKU, OPOKEPCKHUE U TUIIEPCKUE
OpraHu3aliy, a TaKkKe Apyrue HHCTUTYIIMOHAIIbHbIE HHBECTOPHI (pUCYHOK 2). [Ipoune opuanyeckue
JUIa 3aHUMAIOT HAauOOoJbIIyI0 1070 — 34%, 4TO OTpa)kaeT 3HAYUTENbHBII WHTEPEC CO CTOPOHBI
OpraHu3aiuii, KOTOpble BUIAT NOTEHIUAl B YCTOMYMBOM (PUHAHCHPOBAHHUU SKOJIOTHMUECKUX
1poekToB. CTpaxoBble KOMIAHUU COCTaBIAIOT 24% pbIHKA, aKTUBHO WHBECTHPYS B «3€JIEHBIEY
HMHCTPYMEHTBI, 4TOOBI MOIJIEPKUBATH MPOEKTHI C BRICOKOM SKOJIOrMYECKO 3HAUMMOCThIO. baHku ¢
noneit 21% urparoT KiIoueByr0 posib B noanep:xkke ESG-mpoekToB, a Opokepsl U AUJIEpHI ¢ A0Jei
14% cnocoOcTBYIOT mpuBieuYeHHI0 HHBecTOpoB. OctaBmmecs 7% OPUXOAATCS Ha MPOYUX
MHCTUTYIIUOHAJILHBIX UHBECTOPOB, MPOSIBIIAIOIIUX UHTEPEC K KOJOTUYECKH YCTONYHMBBIM aKTUBAM
[4].

Ha BTopuunom peinke ESG-o6nuranmii TuaupyroT poyne opuandecKue muna ¢ goiei 78%,
AaKTUBHO Y4YacTBYs B TOPIOBJIE€ U JOJITOCPOYHBIX MHBECTULIUSX B YCTOMYMBBIE aKTUBBL. CTpaxoBbIe
koMranuu coctaBisioT 10%, mognmepxkuBas ESG-obnuranuu Kak HHCTPYMEHT YIpPaBIIECHUS
puckamu. [lonu 6aHkoB U O6pokepoB — 1o 6%, oOecreunBas JIUKBUAHOCTh, TOT/Ia KaK (U3NYECKHe
muna cocraBisioT juib 0,01%, yTo ykaspiBaeT Ha HU3KUN uHTepec k ESG-oGmuramusm cpenu
PO3HUYHBIX HHBECTOPOB.

Crpykrypa peinka ESG-o6nuraruii orpaxaer crpaternueckue ycunus Kazaxcrana B pamkax
(bMHAHCOBOMW PKOJUIIOMATHH. BBICOKHIT HHTEpEC CO CTOPOHBI MHCTUTYITMOHAIBHBIX HHBECTOPOB U
3HAYUTENbHAA IO IOPUAWYECKUX JIHI] TOJYEPKUBAIOT POJb YCTOMYMBOTO (PUHAHCHPOBAHUS B
JOCTH>KEHHUH LieNiel 3e1eHoro nepexoa. [logaepka MOHETapHOM MOJUTUKU B 3TOM HAINpPAaBICHUH
CHOCOOCTBYET YKpPEIJICHUIO JOBEpHs W MPUBJICUCHUIO KamuTala B SKOJOTMYECKH 3HAYMMBIE
npoekThl. Takas ctpykrypa peiHka ESG-oOnuramuit B Kazaxcrane neMoHCTpHpyeT TOTOBHOCTH
CTpaHbl K aganTanud (PUHAHCOBOW CHCTEMBI TOJ 3a/la4dl YCTOMYMBOTO Pa3BUTHS, UTO SIBISETCS
BA)KHBIM 3JIEMEHTOM B CTPATErMH Nepexoa K HU3KOYTIePOIHOM SKOHOMUKE U YKPETIICHUIO TO3ULIUIA
Ha MEXIyHapOJAHOU apeHe.

KazaxcTan akTHBHO JBHIJKETCS K CO3JaHUI0 YHHKaJIbHOM HKOCHUCTEMBl YCTOWYMBOTO
(UHAHCUPOBAHUS, COYETAIONICH MOHETapHbIE CTUMYIBI U UUGPOBYIO TpaHCHOpMAIHIO.
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LentpanbHplii 0aHK MOXXET CTaTh JBWKYLIEH CHJIOW ATUX IEPEMEH, YCTaHOBUB JIbIOTHBIC
IIPOLIEHTHBIE CTaBKU IS «3€JIEHBIX» KPEIAUTOB, UYTO CJIENAET 3KOJOTHYECKHM OPUEHTHUPOBAHHBIE
MPOEKTHI 0oJiee MOCTYNHBIMHU Il OM3HEca. DTO MO3BOJIMT OaHKaM IMpeyiarath MpHUBICKaTEIbHbIC
yCIIOBUS 11 MHULIMATUB, cCOOTBETCTBYIOMX ESG-cTannapram, CTUMyIMpysl pOCT TaKUX KIIFOUEBbIX
CEKTOPOB, KaK ajJbTepHATHBHAs JHEPreTHKa, SKOJOTHYHBIA TpPAHCIOPT M 3SHeproddpdexruBHoe
CTPOHTENHCTBO. B TO e Bpemst co3aanne GoHIa yCTOMUMBOTO (pruHAHCHPOBAHUS 1101 YIIPABICHUEM
MunncrepctBa (uHaHcoB U LleHTpanbHOro 0aHKa TOMOXKET AKKyMYJIHPOBATh KamHUTal [yis
MOJJIEP’)KKY MHUIMATHUB, HANpPaBJICHHBIX HA COKpAlllEHUWE YIJIEpOJHOro clieja U IOBBIIIEHHE
9KOJIOTHYECKOW OTBETCTBEHHOCTH.

Jlia yacTHBIX HHBecTOpoB Ka3zaxcTaH MOXeET NpeUIoXKUTh YHUKAJIbHbIE IPOTrpamMMBbl
«uu(ppOBO TapaHTUW», CHUKAIONINE WHBECTUIMOHHBIE PUCKH W O0ECIEYMBAIOUIME JOCTYI K
CTPaxOBAHMIO KaIllUTAJOBJIOKEHUH B YCTOMUYMBBIE MPOEKTHl. ODTHU TapaHTUH, JOCTYIHbBIE Yepe3
nudposyto mwarhopmy Ha 6a3e OI0KUeiHA, TO3BOJISAT MPO3PAYHO OTCICKUBATH (PUHAHCOBBIEC IIOTOKU
Y rapaHTUPOBATh 11EJI€BOE UCIIOJIb30BAaHUE CPEJICTB, MOBBIIIAS JOBEpHUE K MHBECTULIUSAM U YKPEIUIss
UX YCTONYUBOCTb.

LenTpanbHbIi 0aHK H I'ocynapcTBeHHBIE «3eJIEHBIE)» 00 TUTAUE —
(¢onx ycToitunsoro MIpUBJICUEHNE KaMUTaja Il yCTOMUUBBIX
(puHAHCHpOBaHUS — _ | TIPOGKTOB, TAKHX KaK MOJICpHH3AIINS IEKTPOCceTeH
YCTaHOBJICHHE JIbTOTHBIX U CTPOUTEIHCTBO 0OBEKTOB BO30OHOBISIEMOM
MPOLIEHTHBIX CTAaBOK VIS SHEPreTHKH, C IOMOIIbIO HAJIOTOBBIX JIBIOT U
«3ENEHBIX» KPEAUTOB. BBITOJHBIX YCIIOBHH IS AepaKaTesaeil 00Iuraruii.
v !

IIporpamma «uugposoi
TapaHTUI JJI YACTHBIX
HMHBECTOPOB — CHIDKEHHE
WHBECTHIOHHBIX PUCKOB U
obecreyeHye JocTyna K
CTPaxOBaHUIO Yepes3

Iudposoii xad ycToi4nBoro
Pa3BUTHS — CO3/IaHME LIEHTPA,
KOTOPBIN MPHUBIIEKAET
L MEXIyHapOJHbIA KallUTal U

CILY’KUT IUIATHOPMOH Iyt
oOMeHa OIBITOM U

Mudposuzanus u Npo3pavHOCTbL
— BHEJIPEHHE OJIOKYCHA IS
monutopuHra ESG-nipoexTos, 4To
—>| obecneunBaeT AOCTYIl HHBECTOPOB

K H(OpManuK B peXUMe

pCaIbHOr0 BPpEMEHHU, ITOBBINIASA o
nudpoByto miaTopmy Ha e e e B3aUMOJIEHCTBHUS C IPYTUMHU
OCHOBE OJIOKYEiHa. P : CTpaHaMH PETHOHA.
Pucynok 3 — KitoueBble HampaBieHUS TOMACPKKH YCTOMYMBOW HHQPPACTPYKTYPHI
Kazaxcrana

[Ipumeyanue — coCTaBI€HO HA OCHOBE MCTOYHUKA 5]

[MudpoBuzanus 1 Npo3pavyHOCTb CTAHOBSTCS OCHOBOW JIOBEPHUS K «3€JIEHBIM» IPOEKTaM.
PazpaGoranHas Ha ocHOBe OiokueiiHa miuardopma ains yuéra ESG-npoeKkToB cTaHeT CBOEro poja
«U(POBBIM 3EPKATIOM» BCEX «3€IEHBIX» MHUIIMATHB B Kazaxcrane. MIHBecTOpHI Mosyyar JOCTYIl K
uHGOpMALUU B PEXHUME PEaTbHOIO BPEMEHH, YTO MO3BOJIUT OTCIIEKHUBATh (PMHAHCOBBIE TIOTOKHU U
OLICHUBATh 3KOJOIMYECKOE BO3JACHCTBHE KaXJIOro IPOEKTa, IMOBbINIAS HWHBECTHLHOHHYIO
IIPUBJIEKATENBHOCTh U CO3/1aBasi YHUKAJIbHBIE BO3MOKHOCTH JIJIsl aHAJIN3a U MOHUTOPHUHTA.

Kpome toro, KazaxcTaHn mMoxeT BBIHTH Ha HOBBIH YpOBEHb, co3/aB B LleHTpanbHOI A3uu
1uppoBoi xad YCTOWYMBOIO pa3BUTHUS, KOTOPBHIA CTaHET LIEHTPOM MPUTSHKEHHSI MEXIyHApOJIHOTO
KanuTana. OToT Xab Oyaer crnocoOCTBOBaTh OOMEHY OIBITOM M B3aMMOJAEHCTBUIO C APYTMMHU
CTpaHaMM pervoHa, mo3Bossts KazaxcraHy NpuBieKkaTh KamuTal I «3eNEHBIX» MPOEKTOB U
NPEJOCTaBiIsisl MHOCTPAHHBIM  MHBECTOpPaM  BO3MOXHOCTh  3(QQEKTHBHO  ydyacTBOBaTh B
HKOJIOTHYECKOI MOIepHU3ALUU HHPACTPYKTYPHI.

Otu Mepel no3BoJiAT Ka3zaxcraHy co3aTh S9KOCUCTEMY, B KOTOPOW MOHETapHas MOJUTHKA U
nu(poBbIe TEXHOJOTHH OyayT paboTaTh B TaHJIEME JUIsl JOCTH)KEHHUS JOJTOCPOYHBIX Lienen
ycroifunBoro pa3BuTus. CTaB pErMoHaJIbHBIM JHAEPOM B 00JaCTH <«3€IEHON» SKOHOMUKH,
Kazaxcran mpoaeMOHCTpUPYET JIy4IIMe MHMPOBBIE MPAKTUKM W BHECET 3HAYMTEIbHBIM BKJIAJ B
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YJTTBIK TEHT'E — TOYEJICI3 KASAKCTAHHBIH AVIIIBIFBI

Tineyoepzenosa Anmuinaii Map2yiankvi3l
Kaparanaer XKbBO xpei3mertkepi, Kaparauas! kanacel,
Kazakcran PeciyOimkachr
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Annarna. byn makamama Kazakcran PecmyOmukackiHga €reMeHIIK ajfaHHaH KeWiHT1
TOYEJICI3AIHTIMI3IIH HETI3T1 alIIbIFbl PETIHC CaHAJIAThIH 63 aKIIaMbI3AbIH OOJIFaHIBIFbIH, YITTHIK
BaJTIOTAMBI3IbIH IIBIFY TAPUXbI MEH TCHICHIH aiHAJIBIMFa KaJlail EHI'CHJIIr Typasibl TAPUXH JCPEKTEP
YCBIHBUIJIBI.  OFO/DKET  TAINIIBUIBIFBI  JKOHE MEMJICKETTIK KapbI3Jbl Oackapy Macelesepi
KapacTeIpblIaabl. TeHrene OeHHEICHIeH TYJIFajgap Typajibl, aFalliKel alHAIBIMHBIH 0acTalybl MEH
KaOBLIAaH IICIIMICpIe Kapak apeKeT eTy yoJaapbl arainra. OThI3 )KBUIIBIK Tapuxbl 0ap Kazakcran
03 ereMeHIriHae OlpHeIle akKila aiHaJIbIMbIHA ocep €TKEH (paKkTopJiara TOKTaja OTBHIPHIN, TEHre
KYHBIHA CaJIbICTBIPMAJIbI aKnapartap Oeprex.

Kiar cesnep: TeHre, akiia, Tapux, MOHeTanap, YJTTBIK BajioTa, ereMeHjik, Kazakcrax
PecniyOnukacel, aKiia-HecHe aifHaIbIMbl, TA0BIC, OFOJIKET.

AHHOTanmsi. B faHHO# cTaThe MpeCTaBICHbl HCTOPUYECKHE [TaHHBIE O HAJIHYUH B
Pecniyonuke KaszaxcraH COOCTBEHHBIX JEHET, KOTOPBIC CYMTAOTCS OCHOBHBIM  MECSIIEM
HE3aBUCUMOCTH TIOCJIe OOpETeHUs CyBEpPEHHUTETa, 00 WCTOPUU MPOUCXOXKICHUS  HAalleH
HAI[MOHAJILHOW BAJIIOTHI U O TOM, Kak TEHIe BOIIEN B OOpaIleHHE. PACCMATPUBAIOTCS BOIPOCHI
OrODKETHOTO Je(UIUTa W YIPABJICHUS TOCYAapCTBEHHBIM jojroM. O ymiax, W300paKCHHBIX B
TEHTe, O Hayalle MEepBOro 000poTa M CIOCO0aX pearupoBaHUS HAa TPUHHMAEMbIC PEIICHHSI.
Kazaxcran, uMeronuii TpUANATHICTHIOK UCTOPHIO, TIPEAOCTABHII CPABHUTEIBHYIO HH(POPMAIIHIO TI0
CTOMMOCTH TCHI'€, OTMETUB B CBOEM CYBEPEHHUTETE HECKOJIBKO (haKTOPOB, IOBIHSIBIINX HA JICHEKHBIN
000pOT.

Annotation. This article presents historical facts about the existence of our own money, the
history of the origin of our national currency and how the tenge entered circulation, which is
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