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4 CEKLIVISL. YATTBIK BAJJIOTAHBIH TYPAKTBLIBIFBIH KAMTAMACEI3 ETY
FKAFTAWBIHIAFBI BACKAPYIIBIH )KAHA TEHJIEHIMSIJIAPBI

CEKIUA 4. HOBBIE TEHAEHIIUUA YITPABJIEHUA B YCJIOBUAX
OBECHEYEHHUS CTABUJIbHOCTHU HAITMOHAJIbHOM BAJTIOTHI

SECTION 4. NEW MANAGEMENT TRENDS IN CONDITIONS OF ENSURING
THE STABILITY OF THE NATIONAL CURRENCY

V]IK (336.025)

COBPEMEHHBIE METO/IbI YITPABJIEHUS 110 OBECIIEYEHUIO CTABUWIBHOCTHU
HAITMOHAJIbHOM BAJTIOTHI KABAXCTAHA

Kypmanos A.M.
MaructpaHT EBpasuiickuil HaumoHanbHbli yHuBepcuteT uM. JI.H. ['ymunesa, r. Actana,
Pecniyonuka Kazaxcran
E-mail: aiv.kurman@gmail.com
Hayunblii pykoBogutens -baiiradyiosa K.K.

Angatma: Makamana Ka3zakcTaHHBIH YITTBIK BTIOTACHIHBIH TYPAKTBUIBIFBIH KaMTaMachl3
eTyre apHaJifaH 3aMaHayd OacKapy oJiCTepl KapacThIPbUIAIbl, OHBIH INIIH/AE aKIIa-HEeCUe >KOHE
(bucKaNIbIK cascar, BaTIOTAIBIK WHTCPBCHIIMSIIAP, AITHIH-BAIIOTA PE3CPBTEPIH JKMHAKTAY IKOHE
nuQpIBIK TeXHOJOTHsIIapAbl eHri3y. Kazakcran ¥ ITThIK OaHKIHIH Ka3ipri mapajiapblHbIH THIMILTIT
MEH OJIapJbIH KahaHIBIK SKOHOMHKAJIBIK TYPAKCBI3ABIK JKaFdalblHIA JTaMy TMepCIeKTHBAIaphl
Tajanazpl. TeHre OaraMblH HBIFAHTY XKOHE Kap Kbl )KYHECIHIH TYPAKThUIBIFBIH KAMTaMacChI3 €Ty YIIiH
BIKTUMAJT OaFbITTap YCHIHBLIA/IbI.

Herisri ce3nep: Kasakcran, TeHre, YITTHIK BAIIOTAHBIH TYPAKTBLIBIFBI, aKIIa-HECHE CasicaThl,
(bUCKaIIBIK cascaT, BAIIOTAIBIK HWHTCPBEHIUSIIAP, alTBIH-BATIOTA pe3epBTEpi, MUMPIBIK TEHTE,
Kazakcran ¥ nTThIK OaHKI.

AHHoTanusi: B cratbe paccMarTpuBarOTCS COBPEMEHHbIE METOAbl  YIPaBIICHUS
CTaOMJIBHOCTHIO HAIIMOHANBHON BamioThl KazaxcraHa, BKJIIOYAOIUE MOHETAPHYIO U (UCKATHHYIO
MOJIUTUKY, BAJIIOTHBIE WHTEPBEHIIMM, HAKOIUIEHHWE 30JI0TOBAIIOTHBIX PE3EPBOB M BHEApPEHUE
uudpoBbix TexHonorui. IlpoBenen ananu3 »pheKTUBHOCTH TeKyux Mep HanmnonanpHOro GaHka
Kazaxcrana u nepcnekTHBBI KX Pa3BUTHUS B YCIOBHSIX INI00aIbHOM AKOHOMUYECKOM HECTAOMIBHOCTH.
[Ipennaratorcs BO3MOKHBIE HANpaBlIEHUS Ui JallbHEHIIEr0 YKpeIUIeHHs Kypca TEHre u
obecrnieueHns ycTONYMBOCTH (PMHAHCOBOM CHCTEMBI.

Kurouesble ciioBa: KazaxcraH, TeHre, cTabMIBHOCTh HAIMOHALHOW BaJlFOTHI, MOHETapHAs
MOJIUTUKA, (PUCKaTbHAS TIOJUTHKA, BAIFOTHBIE HHTEPBEHIINH, 30JI0TOBATIOTHBIE pe3epBBI, IU(POBOI
tenre, HarmonanpHbiii 6ank Kazaxcrana

Abstract: The article examines modern management methods to ensure the stability of
Kazakhstan's national currency, including monetary and fiscal policies, foreign exchange
interventions, accumulation of gold and foreign exchange reserves, and the implementation of digital
technologies. An analysis of the effectiveness of the current measures by the National Bank of
Kazakhstan and the prospects for their development in the context of global economic instability is
presented. Potential directions for further strengthening the tenge and ensuring the stability of the
financial system are proposed.

Key words: Kazakhstan, tenge, national currency stability, monetary policy, fiscal policy,
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foreign exchange interventions, gold and foreign exchange reserves, digital tenge, National Bank of
Kazakhstan.

Ilenbto AaHHOM CTaTbU SBJIAETCS AHAIU3 COBPEMEHHBIX METOJOB YIPABICHUS IS
oOecrieyeHnss CTaOWIBHOCTH HAlMOHAJIBHON BamioThl KaszaxcTana, H3y4eHHE TEKYIIMX Mep
Hannonansnoro 6anka PecniyOnuku Kazaxcran u mpaBUTEIBCTBA MO MOIEPKAHUIO Kypca TEHTe, a
TaKKe MPOTHO3UPOBAHKE TIEPCTICKTUB PA3BUTHS BATIOTHOM IMOJTUTHKY U BHEIPEHUSI HHHOBAIIMOHHBIX
(MHAHCOBBIX TEXHOJIOTUH JUTS TOJATOCPOYHON YCTOHYMBOCTH SKOHOMHKH.

AKXTyanbHOCTH JAHHOM TE€MBI CTaThH 00YCIaBIMBAETCSA TEM, YTO 00ECTIeUeHHE CTa0MIbHOCTH
HaluoHanpHOM BamoThl Kazaxcrana sBiiseTcs BakKHOM 3ajadyeld B yCIOBHUSIX TJ100anbHOMU
SKOHOMMYECKON HECTaOMIIBHOCTH U POCTa UHQIIALINH.

Kazaxcran, umes: 3HAUMTEIBHYIO 3aBUCHUMOCTb OT 3KCIIOPTa SHEPropecypcoB, OCOOEHHO
YyBCTBUTEJEH K M3MEHEHHUSM Ha MHUPOBBIX PBIHKAX, 4TO TpeOyeT OT cTpaHbl 3(P(HEeKTHUBHBIX
BAJIIOTHBIX U (PMHAHCOBBIX MEP VIS 3alUThI TEHTE.

CraOUIbHOCTH ~ HAIMOHAJIBHOW  BAJIIOTBI — OJMH U3  KJIIOYEBBIX  (DaKTOPOB
MaKpOIKOHOMUYECKON YCTOMUUBOCTH M YBEPEHHOT'O IKOHOMHYECKOTO pocTa. HammoHnansHbI OaHK
Pecniyonmuxu Kazaxcran (Hb PK) u mpaBuTenscTBO cTpaHbl NPUHUMAIOT KOMIUIEKCHBIE MEpBI IS
yIpaBleHUsI KypcOM TEHI'€, MPOTUBOCTOST BbI30BaM, CBSI3aHHBIM C TIJI00aJIbHOM 3KOHOMMYECKOU
HECTaOUJIbHOCThIO, BOJATHJIBHOCTBIO IIeH Ha He(pTh, a TaKkKe C BHYTPEHHUMH COLMAJIbHO-
sKOHOMHYECKUMHU (hakTopamu. COBpeMEHHbIE METObl YIIPABJICHUS, BKIIOYAOIIME MOHETAPHYIO U
(bucKaIbHyIO0 MOJUTHKY, UCIOJIb30BAHNE BaJIIOTHBIX MHTEPBEHIMH, HAKOTIJIEHUE 30JI0TOBATIOTHBIX
pe3epBOB U BHEIPEHHE LU(MPPOBBIX TEXHOJIOTHH, HAINpaBJIEHbl Ha YKPEIUIEHHE YCTOWYUBOCTH
SKOHOMHUKHM. B crTarbe Takke pacCMOTPEHbl NEPCIEKTUBBI Pa3BUTUS JaHHBIX METOJOB IS
obecnieueHus ctabuibHOCTH BamoThl Kasaxcrana.

MoHeTapHasi TOJIMTUKA U PETYIMPOBAHKE MPOLEHTHBIX cTaBOK: MoHeTapHas noautuka Hb
PK ocraercs OCHOBHBIM HMHCTPYMEHTOM YIIpaBJeHHs CTaOMIBHOCTBIO TeHre. PerymmpoBaHue
MPOLIEHTHBIX CTABOK HCIOJB3YyeTcs Uil BO3JEHCTBUS HAa YpOBEHb HMHQIALUA M CTOMMOCTH
HanuoHaasHOU BamioThel. B 2020 roay, ¢ mHavanom manaemun COVID-19, Hb PK nmoBeicii 6a30Byto
cTaBKky 10 12%, 4ToOBl OrpaHMYUTh WHOISIUOHHBIE PUCKM U TOJAepxkarh Kypc TeHre [1]. B
YCIIOBUSAX MOCIIEAYIOMUX HHIIAIIMOHHBIX CKAYKOB, BI3BAHHBIX POCTOM II€H HA UMIIOPTHBIE TOBAPHI,
B 2022 rony 6a3oBasi cTaBKa CHOBa ObLiia moBbliieHa a0 13,5% [2].

B nepcnexktuBe Hb PK 1uranupyer noanepxuBath THOKOCTh CBOCH MOHETAPHOM IMOJTUTHKH,
9YTOOBI ONEPaTHUBHO PearupoBaTh HA BHEIIHHME M BHYTPEHHHE BBI3OBbI. PerynspHblii MOHUTOPHUHT
UHOIAIUNE U COCTOSIHUA BaJIIOTHOTO PBhIHKA IMO3BOJIUT OaHKy aJanTUpOBaTh 0a30BYIO CTaBKY,
COXpaHSsI IPU 3TOM CTaOMIBHOCTh TEHTE.

OcHoBHas 1enp — crabunuzanus uHGIIIUU B auanazoHe 4-6%, uyto cosmact Oosee
ONaronpusATHBIC YCIOBHS ISl TOJTOCPOYHOTO YKPETIICHUSI TEHIe U MPUBJICUYCHUS HHBECTUIIHI.

BanioTHble HHTEPBEHIMH U UX POJIb B CTAOMIM3AIMK Kypca TeHre: BantoTHble HHTEPBEHIIUN
OCTalOTCS Ba)KHBIM MHCTPYMEHTOM JJIsl MPEAOTBPAIEHUsI pe3KuX KosebaHuil kypca tenre. B 2020
rongy Hb PK mpoBen uHTEepBeHIMH Ha CyMMY 5,5 MIpA J0JIIApOB ISl CTAOMIM3AIUM TEHre, YTO
orpannumio ero nanenue a0 400 Tenre 3a mommap [2]. B 2022 roay, B OTBET Ha rio0alibHbIE
unpasuonnsle pucku, Hb PK motpartun 1,6 Mapa gommapoB Ha MOAIEPKKY HAITMOHATEHOM BATIOTHI
[4].

Ha omwxkaitimue roast Hb PK nnanupyer ymeHbinath 00beM MHTEPBEHLMH, COXpaHss MpH
3TOM BO3MO>KHOCTh BMEIIIATEJIbCTBA Ha BAJIFOTHOM PBIHKE MPH OcTpoil HeoOxoaumocTtu. [lepexon k
MeHbIlIEH 3aBUCUMOCTH OT MHTEPBEHIIMI HampaBiieH Ha popMUpoBaHUe 0oJiee THOKOTO BaFOTHOTO
Kypca, KOTOPBIM CMOXET JIydllle aJalTUpOBaTbCd K APKOHOMHUYECKUM YCIOBHUAM. JlonrocpouHas
crpateruss HBK Bkirouaer B cebs co3maHUE YCIOBHM Uil CaMOPETYJIHPYIOIIETOCs BaJIIOTHOTO
PBIHKA, T/Ie KypC T€HTe OyaeT CTa0MIN3UPOBATHCS 33 CYET PHIHOYHBIX MEXaHU3MOB.

@duckanpbHas MNOJUTUKA M MOJACPKKA HAIMOHAIbHOW BatoThl: (DUCKanbHas MOJMTHUKA
npaButenbcTBa KazaxcraHa mNoanep:KMBaeT —HAIMOHAIBHYIO BaIOTY 4Ye€pe3  MpOorpamMmMbl
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SKOHOMMUECKON MOJJEPKKM U CTPOIMH KOHTPOJb HaJ rocyaapcTBeHHbIM aoirom. B 2020 romy
IIPaBUTENIbCTBO BBIAEINIIO | TPJIH TEHre 71 NOAJIEPKKHU OM3HECA B YCIOBUAX KPU3HUCa, YTO IIOMOTJIO0
CHU3UTH JIaBJICHUE HA TEHTe, MOIIEP>KUBasi BHYTPEHHU cripoc [4].

B Oynymem mnpaBUTENbCTBO IJIAHUPYET MNPOJOJDKUTH HpPOBEACHHE COaTaHCUPOBAHHOMN
¢uCKaNTbHOW TOJMTUKH, HANPABICHHOW HAa COKpalleHHE OIOKETHOrO JedHIMTa U CHUKCHUE
3aBUCHUMOCTM OT BHEIIHHMX 3aUMCTBOBAHMU. YBEIMYEHHE TIOCYJAapCTBEHHBIX WHBECTULUN B
MHPPACTPYKTYPY U MOAJCPKKY MPOU3BOJICTBEHHOT'O CEKTOpa OYAET CIIOCOOCTBOBATH COKPAIICHUIO
3aBUCHUMOCTH OT UMIIOpPTa U YKperjieHUto TeHre. CTpemiieHne K OrpaHUYEHUI0 TOCYIapCTBEHHOTO
J0ra TaKkKe TMOJICPKHUT JOBEPUE HHBECTOPOB M OOECHEUUT JOJITOCPOUYHYIO YCTOWYHBOCTH
SKOHOMHUKH.

VYnopaBiieHue  30JI0TOBAIIOTHBIMU — pE3€pBaMU M UX  CTPATErMUYECKOE  pa3BUTHE:
3onoroBanioTHBIE pe3epBbl  KazaxcraHa ocTaloTcs BaXXHBIM — PECYpCOM  JUISL  MOJAJEPIKKU
HallMOHAJFHOM BAIOTHI U (pruHAHCOBOM ycToiunBocTH. B 2020 romy 06beM pezepBoB coctaBui 32,9
MJIpJ A0JUIapoB, 4To 1no3BoJinio Hb PK npoBoanuTh BamtoTHBIE MHTEPBEHIIMU U OTPAaHUYUTH BIIMSIHUE
kpusuca [3]. K 2023 roay pe3epBsl yBenuumiuch 10 42,7 MiipA 10Ju1apoB, 4To Ha 27,2% 6onbiiie o
CPaBHEHHUIO C MPEAbLAYIIUM roJoM [5].

B nmanpreiimem HB PK mmanmpyer mpoJOJDKWTH NMOJMTHKY HAKOIUIEHHS PE3EPBOB, YTO
cO37acT JIOTMOJIHUTENbHBIN 3amac JIMKBUAHOCTH ISl IPEOJOJICHUS BO3MOKHBIX Kpu3ucoB. Ocoboe
BHUMaHUE OyJeT yIensThCcsl AMBEPCU(UKALIMUA PE3EpPBOB, YTO MO3BOJIUT CHU3UTH 3aBUCUMOCTH OT
nosmapa CIIA u ykpenuTh cTaOuIbHOCTE pe3epBHOM 0a3bl. Kpome Toro, yBenudueHue T0JIH 30J10Ta
B COCTaB€ PE3epPBOB OMOKET MUHUMHU3UPOBATh MOTEPH B YCIOBHSIX BOJIATUILHOCTH Ha PMHAHCOBBIX
pBIHKAX.

BHenpeHne WHHOBAIIMOHHBIX (UHAHCOBBIX TEXHOJIOTUH Il TOJACPKKUA BalIOTHOU
ctabunbHOCTU. Cpe MHHOBAIIMOHHBIX METOJIOB CTAOMIM3allMU HAllMOHAILHOM BaIIOTHI OJTHUM M3
MEePCIIEKTUBHBIX HAIPaBJICHUN SIBIAETCA co3laHue LU(GPOBOro TeHre — IU(GPOBON BaIOTHI
neHtpanpbHoro Oanka. B 2022 romy Hb PK 3amyctun munoTHBIA TpOEKT, HANpaBJICHHBIA Ha
pa3paboTKy HH(pPOBOTO TEHTe, KOTOPBIA MO3BOJIUT YCHIIUTh KOHTPOJIb HAJl ICHE)KHBIMU MIOTOKAMU U
MTOBBICUTH MPO3PAYHOCTh (PHHAHCOBBIX onepanuii [6]. BBenenne nudpoBoii BatOTH TaK)Ke CO3/1aCT
BO3MOKHOCTH JJIsl ONTHMM3ALUN JICHEKHO-KPEIUTHON TMOJMTUKUA W CHIDKEHUS YPOBHS TEHEBOU
9KOHOMUKH.

Ha nepcnextuBy undpoBoii Tenre 6yaer uHTErpupoBaH B puHaHCOBYIO cuctemMy Kazaxcrana,
YTO MO3BOJIUT MOBBICUTH JOCTYI K (PMHAHCOBBIM yCIyraMm M CHU3UTh U3JEPKKU Ha TpaH3akuuu. Hb
PK nnanupyer Takke pacliuMpsTh HMCIOJIb30BAHME TEXHOJOTMH HCKYCCTBEHHOTO HWHTEJUIEKTa M
aHayin3a 00JbIINX JaHHBIX IS IPOTHO3UPOBAHUS BAIIOTHBIX PUCKOB U OTIEPATUBHOTO pearupoBaHUs
Ha W3MEHEHUs pbIHKa [6]. BHenpeHune ATHUX TEXHOJIOTHH IMO3BOJUT OOECreuuTh 0oJiee TOYHBIC
MPOTHO3bI, YTO 3HAUUTENBHO MOBBICUT ruOKocTh monuTukd HB PK u ycroiumBocTh TeHre k
BHEIITHUM KOJICOAHUSIM.

3akaouyenue: CoBpeMEHHBIE METO/IbI YIPABICHUS CTA0MIBHOCTHIO HAIIMOHATHHON BaJIIOTHI
KazaxcTtana JAeMOHCTpUPYIOT KOMIUIEKCHBIM TOAXOJ, BKIIOYAIOUIMHA KAaK TpPaJWLMOHHBIE
MOHETapHbIe U (PUCKAIbHbIE HHCTPYMEHTHI, TaK U MHHOBAIIMOHHBIE MMOAX0/IbI, TAKHE KaK HU(POBO
TEHre¢ M MCKYCCTBEHHBIN HHTEIUIeKT. [lepcrnekTuBbl pa3BUTHS JaHHBIX METOJOB BKIIHOUAIOT
MPOJI0JKEHHE THOKOM MOHETapHOM MOJUTHKH, CHKEHHUE 3aBUCUMOCTH OT BaJIFOTHBIX MHTEPBEHLIUH
U JAJIbHEHIIEE YKPEIUIEHNE 30JI0TOBAIIOTHBIX PE3€PBOB. DTH MEPHI HAIIPaBJICHbI HA MUHUMHU3ALUIO
PHUCKOB AJIsl TEHI€ U MOJEPKKY JOJITOCPOYHON YCTONUNBOCTH 3KOHOMUKHM Ka3zaxcrana. Buenpenune
U(POBBIX TEXHOJOTMH Takke OyAeT cnocoOCTBOBATh MOBBIIICHUIO 3(P(PEKTUBHOCTU yIpaBiIeHUS
JICHE)KHOM MacCOW M YKPEIUIEHUIO IOBEPHS K TEHIE KaK CO CTOPOHBI HACEJIEHHUs, TaK U CO CTOPOHBI
MEXAYHApOAHBIX MApTHEPOB, YTO B COBOKYIHOCTH CO3JacCT YCIOBHUS JUIsl YCIIEHIHOTO DPa3BUTHSA
HSKOHOMHKH B OyIyIIEM.
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AnHoTanus: DdhEeKTHBHOE yIpaBJIeHHE POIeccoM (GOPMUPOBAHKS M HCTIONH30BAHMS TUIATEKHBIX
HWHCTPYMEHTOB OOYCJIOBJIEHa YPOBHEM DPa3BHUTHsI MH(POPMAITMOHHBIX TEXHOJIOTHI B OaHKOBCKOM cdepe. C
KaK/IbIM T'OJIOM MOSIBIISIETCS BCe OOJTbIIIEE KOJIMUECTBO HOBBIX CIIOCOOOB M MEXaHM3MOB COBEPIIECHHS OTIEpaIit
oriatbl. B HacTosiiiee BpeMsi KpyrHble Ka3aXCTAaHCKUE KpPEIUTHBIE OPraHM3aliy CTaparoTCsl COKpaIlaTh
OyMa)KHBIE TEXHOJIOTHH M OOJIbIIIE aBTOMATH3UPOBATh IPOLIECCHI, B TOM YHCIE W YI0OCTBO, M CKOPOCTh
MIPOBEICHUS ANIEKTPOHHBIX TUIATEXKEH.

KuroueBble cjioBa: JeHbIY, MJIaTeXHas cUcTeMa, 0aHk, IudpoBas BajaloTa, KPUITOBAIIOTA,
uudpoBoii TEHTE.

AnHoTanus: TeyleM KypanIapblH KAJIBIITACTBIPY XKOHE Mak1aiaHy MPOoIeCiH THIM I Oackapy
0aHK CEKTOPBIHJIAFbl AKIAPaTTHIK TEXHOJOTHSIAPABIH JaMy JIeHreiMeH aHbIKTanaabl. JKbUl calbiH
TOJIEM TPaH3aKIMUIAPBIH JKY3€re achIpyIbIH JKaHa OicTepi MEH MEXaHHM3MJICPIHIH CaHbI apTHII
keneni. Kaszipri yakpITTa Ka3akCTaHABIK 1pi HECHENIK MEKeMelep Kara3 TEeXHOJIOTHsIIapbiH
KBICKapTYFa JKOHE TpoliecTep/i koOipek aBTOMATTaHIbIPYFa THIPBICYNIA, COHBIH IIIIHIE AIEKTPOHIBI
TOJIEMJICP/iH bIHFAMIBUIBIFBI MEH MK bLIIaMIbIFbI.

Tyiiin ce3mep: akimia, TeyeM ykeci, 0aHK, TUMPIBIK BAIOTA, KPUNTOBAIIOTA, TUDPIIBIK
TEHTE.

Annotation: Effective management of the process of formation and use of payment
instruments is determined by the level of development of information technology in the banking
sector. Every year, an increasing number of new Currently, large Kazakh credit institutions are trying
to reduce paper technologies and automate processes more, including the convenience and speed of
electronic payments.

Keywords: money, payment system, bank, digital currency, cryptocurrency, digital tenge.

[udposas BamoTa - 370 (hopmMa (PUATHBIX JEHET, KOTOpas CYIIECTBYET B DJIEKTPOHHOM
¢dopmate. B Toxxe BpeMst BAXKHO OTMETHUTb, YTO LIU(PPOBasi BAIIOTA HE SIBIIAETCS 3aMEHOIN HAJTMUHBIX
1 Oe3HAIMYHBIX JEHbIM, HO IUIAaHMPYETCS MCIOJb30BaTh MNapajjieNIbHO, KakK TpPeThio (Gopmy
HAI[MOHAJILHOW BaJIOTHI.
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