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HALIMOHAJIBHAS BAJIIOTA KABAXCTAHA
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Annarna: Makana Kazakcranra Oaca Hazap aygapa OTBIPBIN, YITTBIK KayilCi3IiKTI
KaMTaMachl3 eTyzeri YJATTBIK BalllOTaHBIH pPOJIiH 3epTreyre apHainrad. JKyMpICTa BallIOTAJIBIK
TYPaKTBUIBIKTBIH SKOHOMHUKAJIBIK, QJIEYMETTIK JKOHE CasCH KayINCI3MIKKE ocepl TaljaHajbl JKOHE
KazakcTaHHBIH YJITTHIK KayilCI3AIriH KaMTaMachl3 €Ty YIIIH YJITTHIK BAJIOTAHBIH TYPAKTHUIBIFBIH
apTTHIPy OOMBIHIIIA YCHIHBIMIAP YCHIHBLIAIBL.

Heri3ri ce3aep: BanioTa; Kayinci3miK; YITTHIK CTPATETHS; TU(PIBIK BATIOTA; SJKOHOMHUKAJIBIK
cascar

AHHOTaHHH: CraTps TOCBSIICHA HCCIICIOBAHUIO POJI HaHHOHaHBHOﬁ BaJIIOTEI B 00ecIeUeH
WU HaIlMOHAJILHOM 6630HaCHOCTI/I, C aKOECHTOM Ha Kazaxcran. B pa60Te AHATIU3UPYETCA BIMAHUC Ba
JIFOTHOHM cTaOMIBHOCTH Ha S9KOHOMHYECKYIO, COONUAJIbHYIO,IIOJTUTUYCCKYIO 0e301acCHOCTh U npeaiar
Ar0TCA PEKOMEHAAWH I10 ITOBBIIIICHUIO CTaOMIILHOCTH HaHHOHaHBHOﬁ BaJIIOTBI JJIA oOecrneueHus Ha
I_[I/IOHaJ'IBHOI\/'I 6e3onacHocTu Kaszaxcrana.

KiaroueBble cioBa: BaJIroTa, 6630HaCHOCTb; HallMOHAJIbHAA CTPATCTHA, HH(I)pOBaH BaJIlOTa, 5
KOHOMMYCCKas IMOJIMTHUKaA

Abstract: The article is devoted to the study of the role of the national currency in ensuring
national security, with an emphasis on Kazakhstan. The paper analyzes the impact of currency
stability on economic, social and political security and offers recommendations for improving the
stability of the national currency to ensure the national security of Kazakhstan.

Keywords: currency; security; national strategy; digital currency; economic policy

Kazaxcran, Oynyun BaxHON cTpaHoil LleHTpanbHOW A3uu, MMeeT Iiy0OKOe BIMSHHE Ha
CTaOMJIBHOCTh CBOEH BalOTHl B OTHOIIEHMHM HAllMOHAJIBHONW M pEernoHajbHOM Oe3omacHocTH. B
JAHHOHM cTaTbe OyJeT paccCMOTpPeHa TEOPETUYECKass CBsI3b MEXAY CTaOMJIBHOCTBIO BalIOTHl U
HaIlMOHAJIILHOW  0€30MacHOCThIO, C Y4YeTOM pealbHbIX YycnoBuil Kaszaxcrama, a Tarke
MIPOAHATM3UPOBAHO BIHMSIHWE BAJIIOTHOM CTAaOMIBHOCTHM Ha SKOHOMHYECKYIO, COLMAJBHYIO H
MOJIMTUYECKYIO O€30MaCHOCTh U MPEIOKEHBI COOTBETCTBYOLIHME Mephl. [1]

CTaOuIbHOCTh HALIMOHAJIBLHOMN BaTIOTHI O3HAYAET OTHOCUTEIbHYIO CTA0MIBHOCTD IIEGHHOCTH
BAJIOTHI B TEYCHUU OIPEEIICHHOTO MepHo/Ia, n3deras pe3koi HHQIALHH.
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HarnmonaneHas 6€3011aCHOCTh OXBATHIBACT PA3IMYHBIE ACTIEKTHI 0€30MACHOCTH CaMOU CTpaH
bl, TAKME KaK MOJIMTUYECKAs, SJKOHOMHUYECKAs!, COIIMANIbHAS, KyJbTYpHAasi U SKOJIOTHYecKas 0e30MmacH
ocTh. CyIIecTBYET CBsI3b MEXAY CTAOMIHbHOCTHIO HAITMOHAILHOM BATFOTHI M HAIIMOHATBHOW Oe3omac
HOCTBIO, T.K. CTAOMJIbHAS BAJIIOTA

MTOMOTAET MOJICPKUBATh SKOHOMHUYECKUH TTOPSJIOK, CIIOCOOCTBYET €r0 SKOHOMHUYECKOMY PO
CTY ¥ TIOBBIIIIACT YPOBEHB )KM3HHU HACEIICHHUS, YTO CO3/1aeT IPOYHYIO OCHOBY ISl HAIMOHAIBHOM 0€3
ornacHocTu. [2]

Kazaxcran crasikuBaercs ¢ MHOTOOOpa3HBIMHU BbI30BAMHU, U CTAOMIIBHOCTD €r0

BAJIIOTBI 0COOEHHO Ys3BUMa K KOJICOAHUSIM III00ABHBIX PHIHKOB, 3aBUCUMOCTH OT PECYPCOB

Y pEerHOHAIBHBIM IeoTNOMUTHYeCKUM puckaMm. [IpaBurenbctBo Kazaxcrana peanusyer AOJITOCPOYH
bI€ CTpATEeTUi pa3BUTHsL, TAKMX Kak rocrporpamma «L{udposoit Kazaxcran», monmruka "Hoserii Ka
3axctan» "CTparerusi HalMOHAIBHOM 0€30MmacHOCTH" U Jpyrue B 00J1aCTU SKOHOMUKH, BaIFOTHI 0€3
OTIAaCHOCTH, HAMPABJICHHBIEC HA YKPEIUICHUE CTA0MIHLHOCTH (PMHAHCOBOW CHCTEMBI M CHU)KEHHE HeTa
THUBHOTO BJIMSIHUSI BHENTHUX 3KOHOMHUYECKHX 1MIOKOB.[3] Tem He MeHee, B YCIOBUAX TII00ATBHOM KO
HOMUYECKOW HEOTIPEICIEHHOCTH U BHYTPECHHUX YKOHOMHYECKUX MOTPSCEHUM TOIIEp)KaHne cTabu
JIHOCTHU BaJIFOTHOM TOJIMTUKU CTAHOBUTCS BCE OoJiee CIOKHOM 3anadeil. 3-3a 4acThIx MUPOBBIX U3
MEHEHHH T7100aTbHON SKOHOMUYECKOHN Cpeibl U TEOTIOIMTUYECKOM CUTYaIliy BAIFOTHAS TTOJIMTHKA
Kazaxcrana gomxHa COXpaHsITh JOCTaTOYHYIO THOKOCTD JIJISl TOTO, YTOOBI

pearupoBaTh Ha PUCKH, CBSI3aHHBIE C KOJEOAHUSIMHU BATIOTHBIX KYPCOB M MH(IIALIMEH U pea
M30BaTh COOTBETCTBYIOIINE MEPHI JIJIS IOCTUKEHUS JOJITOCPOUYHOMN BATIOTHOM CTAOMIIBHOCTH U DKOH
OMHYECKOTO POCTa.

CrabuinpHOCTh BaIOTH KazaxcTtaHa UMeeT KpUTHYECKOE 3HAUYCHHE JIJIsl HAIIMOHATIBHOM €30
MacHOCTHU. B yCIIOBUSX BHENTHUX IIOKOB U SKOHOMHUYECKUX PUCKOB pa3padboTka 3((HEKTUBHBIX MEP
CTaHOBUTCA HE0OX0ouMoOM. J1Jig Toro 4ToOb MPOTHUBOCTOSTH BHEIIHUM IIoKaM, Kazaxcrany cinemye
T YKpPENUTh HE3aBUCUMOCTh CBOCH BaJTIOTHOM MOJUTUKHU. BakHO co3maTh 3(h(PEeKTUBHBI MEXaHU3M
pa3pabOTKH MOJUTUKUA M CTPATETHI0 KOMMYHHKAITUH, YTOOBI N30€XKaTh BIMSHUS BHEITHUX (AaKTOPO
B. B TO e BpeMsi HE00XO0MMO YCHUIIUTh COTPYAHUYECTBO C MEXAYHAPOAHBIMU (DMHAHCOBBIMU Opra
HU3ALUSIMHU, YTOOBI IOBBICUTH CIIOCOOHOCTH MPOTUBOCTOATH BHEIIHUM PUCKaM. [4]

3aBepleHue 3aTsHKHOTO Nepuoa yKperuieHus Tenre HannonanbHblil 6aHK 00BSCHUIT POCTOM
CIpOCa Ha BAIIOTY IIPU OTPAaHUYEHHOM IpeuiokeHuu. Ha MuHyBIIel Henene BalOTHBIA PBIHOK
Kazaxcrana npoaeMOHCTpUpOBa CMEHY TPEHJIa: JIMTEIbHbIN NEpUOJ YKPEIJICHUsI HAMOHAIbHOU
BaJIIOTBl CMEHWIICS ocliabiieHneM TeHre. OCHOBHOW MPUYMHON TaKOW ITUHAMHUKHU CTall pOCT CIpoca
Ha BaJIIOTY U OTPAHUYEHHOCTH MTPOJIABIOB Ha PhIHKE. B akIIMoHepHbIX 00I1eCTBaX COCTOSIIUCH OOIIIHe
coOpaHHs aKITMOHEPOB, Mbl BUAUM CIIPOC Ha JOJUIAphl B CBSA3M C HA4YaJIOM BBIIUIATHI JUBUICH]IOB.
CoxpaHnsieTcsi TPUBBIYHBIN CIIPOC HA MOKYIKY BAJTIOTHI JIJIS1 OCYLIECTBIECHUS UMIIOPTHBIX ONEpPALIAM.
I'oBopst 06 OrpaHMYEHHOCTH TPEIOKEHUSI MHOCTPAHHOM BaIOTHI, MPEICTaBUTENb (PUHAHCOBOTO
perynaropa cooOuui, 4To B KoHle Mas 2024r skcnopTepbl IpoJaBalid BAIIOTHYIO BBIPYUKY JJIS
BBITUIATHI HAJIOTOB Ha AOOBIYY MOJIE3HBIX UCKOMAEMbIX U PEHTHOTO HAJIOTa Ha SKCIIOPT BOBPEMS TaK
Ha3bIBaEMOU «OOJIBIIION HaJoroBoi Heaenu». CpeaHeaHeBHON o0beM TOproB B uioHe 2024ronma
cocTaBua 95 MitH fosapoB, uTo Ha 18% Mensiie, uem B Mae. OOmIuii 00beM TOPTrOB C Havaia MecsIa
coctaBun 1,6 muipg nomiapoB. To ecTh ’3KOHOMHYECKas aKTUBHOCTb C TOYKU 3PEHUSI BAJIFOTHOIO
PBIHKA MPOJIOJIKAET OCTABATHCA HA JOCTATOYHO HU3KOM YPOBHE.

B nenom nmuHamMMKa T€Hre COOTBETCTBYET oOmeMupoBoMy TpeHay. Poct noxonnoctu I'Llb
CIIIA u rno6ansHO€ YKpeIUIeHHe aMepUKaHCKOTO JI0JIJIapa OKa3bIBAU IABJICHUE Ha BATFOTHl MHOTHX
pasBuBatomuxcsi crpaH. C Hauana WIOHS JOUHAMHKA BATIOT Pa3BHBAIOMIMXCS PHIHKOB ObLIa
MIPEUMYIIIECTBEHHO HETaTUBHOM: Mpou3onuio ocnabiaenue Opasmibekoro peana Ha 10,7%, Typenkoi
mupbl — Ha 5,8%, CHIDKEHHE WHAOHE3UNWCKON PYMUHU, MEKCHKAHCKOTO TIECO U F0KHOA(PPUKAHCKOTO
panga cocraBwio nopsaka 2%. Ilpu s3Tom mHIekc BamoT pa3BuBaromuxcs crpad J.P. Morgan
cokparuics Ha 2,2%.

Eme onaHON 3HauMMON TEHAEHIMEH SBISETCS YKPEIUIGHHE POCCHICKOro pyois, Kypc
KOTOPOTO K TEHTe MPEBBICUI YPOBEHb § TeHre. CTpeMHUTETbHOE YKpEeTeHHe pyOisl K HHOCTPaHHBIM
BaJIIOTaM, BKJIFOYAs JIOJUIAP, MPOUCXOTUT Ha (OHE BBEIECHHBIX MEp KOHTPOJIS JBUKCHHSI KamuTajia
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BKYIIE C COKparieHrneM uMiopta. C Hadana uioHs pyOiIb 0 OTHOLICHHUIO K 0JUIApy YKPETUICs MOYTH
Ha 15. %. Ilpu 5TOM Ha KOTHPOBKY Mapbl pyOin/ TEHTe Mpexk/e BCEro BIUSET TO, KaK BEAyT ceds
WHIMBUIYAIIBHO TEHre U pyOib MO OTHOIICHHUIO K jaoiuiapy. PyOnb mpogomkaer yKperusaThes 1o
OTHOIIEHHIO K J0JIIapy Ha MHPOBBIX PBIHKAX, MMO3TOMY KypC pyOip/ T€Hre MpoIO0DKAeT pacTu.
[IpencraButenp perynasiTopa Takke MOACHWI, 4yTo HarmpoHanbHbl OaHK B TEKyIEM MeCAIEe He
IIPOBOJIMJI MHTEPBEHLIUN HA BAJIFOTHOM PbIHKE, IO3BOJISA KypCy (OPMUPOBATHCA 101 BO3IEHCTBUEM
peiHOUHBIX (akTopoB. C Hauana wroHs HannmoHanbHBIM OaHK HE y4acTBOBAJ HA TOPTax C IEIBIO
BO3JICHICTBUSL Ha OOMEHHBIN KypcC 3a CU€T 30JI0TOBAIIOTHBIX PE3EPBOB, TO €CTh HE IPOBOJMI
uHTepBeHIMH. Kak y)xe crano Tpaaunueit, vHGOpMaIHIo 0 HAIIUM OTIEPALIMsIM Ha BAIFOTHOM PBIHKE
B HIOHE, OYy/Ib TO 30JI0TOBAJIIOTHBIE AKTHUBBHI.

B nenom ¢ maprta BoJIaTUIIBHOCTB Kypca TeHre olieHuBaercs B 1,2%.

st cpaBuenus: B 1,2% 3a 3T0 e BpeMs COCTaBIIIa BOJIATUIILHOCTH Opa3uiIbCKOTO peana, B
0,7% — MEKCHKaHCKOTO TI€CO, U3 Pa3BUTHIX PHIHKOB: (yHTa — 0,7%, eBpo — 0,6%.

[To muennto HamwmownanpHOro OaHKa, 9THM TOKa3aTeld JIMITHUKA pa3 JIEMOHCTPUPYIOT
MIPUBEPKEHHOCTh TOJHOLIEHHOMY pEeXUMY CBOOOJHO IUIABAIOLIEr0 Kypca, 4YTO IO3BOJISET
abcopOupoBaTh aucOalaHChl SKOHOMUKHM M COXPAHUTH 30JIOTOBAJIOTHBIE AKTHUBBI PECITYOIHKH.
Kypchbl BastoT He cieayloT JIMHEHHO M3MEHEHHIO BHEIIHMX (pyHIaMeHTalbHBIX (QakTopoB. BHyT-
peHHue (QaxkTophl, KaKk BUJIUM B IMOCJEIHUE JIHU, MPEBATUPYIOT. B KpaTKoCcpoyHON mepcreKkTrBe
BOJIATUJIBHOCTh TEHIe MPOJOJKUT 3aBUCETh OT MW3MEHEHHUS TIeONOJIUTUYECKON O00CTaHOBKH,
OKU/IaHUH BHYTPEHHHUX YYaCTHHUKOB M CUTYAI[MH HA MUPOBBIX PHIHKAX OcHoOBOM nojJiep>KaHus
BAJIIOTHOM CTAOMJIBHOCTH SIBJISIETCS MpeloTBpalleHrne (UHAHCOBBIX puUCKOB. KazaxcraH AOKeH
co3aath A(PPEKTUBHYIO U IPO3PAUYHYIO CHUCTEMY HAI30pa M YAy4YIIUTh (DUHAHCOBBIH KOHTPOJIb.
Crporoe cobito/ieHue 3akoHa U OopbOa C HE3aKOHHBIMU JEHCTBUSAMHU MHOBBICAT 3(P(HEKTUBHOCTD
KOHTPOJIS.

VKperuieHne pernoHaabHOro SKOHOMUYECKOTO COTPYIHUYECTBA U MEXAYHAPOJHOIO (PMHAHCOBOTO
COTPYIHUYECTBA TOMOXKET 00€CHIeUnTh CTaOMIBHOCTD BaNItOThI. Ka3axcraH OJDKEH cOoAeHCTBOBATh
JBYCTOPOHHEMY BJIIOTHOMY OOMEHY, UTOOBI CHU3UTh PUCKU BAJIIOTHBIX KOJ€OaHUH, y4acTBOBATh B
MexayHapoAHOM BaTIOTHOM (OHJE U MCIIOJIb30BaTh MEXyHAPOIHBIE PECYPCHI JUIs CTA0MIIN3aluu
9KOHOMUKH[ 6]

HoBble 5x0OHOMMUECKHE NOJUTUKU U cTpaTeruueckue mianbsl Kazaxcrana OblIM cOCpPEeOTOUEHBI Ha
CTaOMJIBHOCTH BAJIFOTHI M HALIMOHANIBbHOM Oe3onacHocTy. Ka3axcTaH, ucnoib3ys peopMbl B 001acTi
(UHAHCOBON NOJUTUKHU, PETHOHATIBHOE

HSKOHOMHYECKOE COTPYAHHYECTBO M MEpbl MO OOECIEYEHUI0 SKOHOMHMYECKOH O€30IacHOCTH,
CTPEMHTCS IOBBICUTh YCTONYHMBOCTH CBOEH SKOHOMHUKM M TMOKOCTh BAJIOTHOM MOJIMTHKH. ODTH
JOCTHO)KEHUS MOAYEPKUBAIOT MYJPOCTh U CIOCOOHOCTh MpaBUTeIbcTBa KazaxcraHa B ynpaBieHUU
HSKOHOMHKOMN U 3aKJIaJIbIBAIOT IPOYHYIO OCHOBY JJISI I0JITOCPOYHOTO Pa3BUTUS CTPAHBI.
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Anaarna. bys Makana yiaTThIK BaJTlOTanapabl TYPaKTaHIbIpyFa apHAJIFaH J1aF1apbICKa Kapchl
Oackapy/IbIH jKaHa TPEHIATEPIH 3€PTTE/I1, OFaH YJKEH JIEPEKTEeP, NePEKTEP aHATUTHUKACKHI, OJTOKUYEHH
YKOHE JIEPEKTep FBUIBIMBI CUSKTHI IIUQPIIBIK TEXHOJOTHUsIIap Kipeni. KazakcTaH KOHTEKCTIHE JKOHE
xahaHablK ayKpIMJa, Oyl TEXHOJOTUSJIAp BATIOTAIBIK TOyeKenJaepal Oackapyra apHaJFaH
WHHOBAIMSUIBIK IIEMIIMAEPl YCBIHBIN, SKOHOMHUKAJBIK KYObUIMAJBUIBIKKA Kapchl TO3IMAUTIKT1
apTThIpajbl. OIeOUETTI Taiay KoHe Ka3ipri yakpITTa iCKe achIpblTy JKaFJaillapblH 3epTTeY apKblibl,
OyJ1 3epTTey HETI3T1 TEXHOJOTHUSUIBIK OJIKBIIBIKTAPIBI AHBIKTAI, MUQPIBIK HETI3eT1 BaTIOTAJIBIK
TYPaKTBUIBIKTBI OacKapyFa apHaJIFaH CTPaTervsUIbIK YChIHBICTap Oeperi.

Ty#inai ce3nep: HUPPIBIK TEXHOJIOTHIIAP, BATIOTANBIK TYPAaKTBUIBIK, JaFAapbicKa Kapchl
Oackapy, OJIOKYEIH, TepeKTep aHATUTHKACHI.

AHHOTanus. B nmaHHOW cTaThe paccMaTpuBAIOTCS HOBBIC TEHACHIIMHM B AHTHKPU3HCHOM
YOpaBJICHUHM, HaMpaBJCHHbIE Ha CTAOWJIM3AIMI0 HAIMOHAJIBHBIX BAJIIOT C HCIOJIb30BAHHEM
U(POBBIX TEXHOJIOTHH, BKJIIOYAsl OOJBIINE NaHHBIC, AaHAIUTUKY JAHHBIX, OJOKYCHH W HayKd O
naHHbIX. B koHTekcTe Ka3axcrana, a Takxke Ha ri00aibHOM YPOBHE, OTH TEXHOJIOTHH MPEJIararT
WHHOBAIIMOHHBIEC PEIICHUS JUIS YIpaBJIEHUS BAJTIOTHBIMU PHUCKAMH, TIOBBINIAS YCTOWYHMBOCTH K
SKOHOMHUYECKOH BOJATHIIBHOCTH. Yepe3 aHaau3 JUTEpaTypbl U M3YUYCHHE TEKYIIUX pean3allnid,
JAHHOE HCCIEOBAaHUE BBIABISCT KIIOYEBBIC TEXHOJOTHYECKHE TMpoOeabl W mpejiaraer
CTpaTeTUYECKUe PEKOMEHAIINU JIJIs yIPaBJIEHUs CTAOMIHbHOCTHIO BAIIOTHI Ha OCHOBE ITU(POBBIX
TEXHOJIOTHH.

KiroueBbie cjioBa: 1u@poBble TEXHOJIOTHH, CTA0OMIBHOCTH BAIIOTHI, AHTHKPU3UCHOE
ynpaBJieHHE, OJOKYCIHH, aHATNTHKA JaHHBIX.

Abstract. This paper explores emerging trends in anticrisis management aimed at stabilizing
national currencies using digital technologies, including big data, data analytics, blockchain, and data
science. In the context of Kazakhstan, as well as on a global scale, these technologies offer innovative
solutions for currency risk management, enhancing resilience against economic volatility. Through
literature analysis and an examination of current implementations, this study identifies key
technological gaps and provides strategic recommendations for digital-based currency stability
management.

Keywords: digital technologies, currency stability, anti-crisis management, blockchain, data
analytics.

1. Introduction

Ensuring the stability of national currencies is fundamental to maintaining economic security,
especially for countries like Kazakhstan, where economic stability remains susceptible to both global
market volatility and regional economic shifts. Currency stability impacts inflation control,
investment flows, and economic growth, making it a focal point of anti-crisis management efforts [1].
Traditional approaches to managing currency stability have relied on monetary policy adjustments,
forex interventions, and fiscal regulations. However, these methods are often limited by delays in
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