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TEOPETUYECKHE ACHHEKTBI HOHATHSI «COBCTBEI—!HI)II‘/JI KAIIMTAJI
HPEAINPUATHS» B COBPEMEHHOU ®PMHAHCOBOU HAYKE

Anunosa ®epusar barutkaHKbI3bI
feri_94@mail.ru
CTYIEHT 4 Kypca ciennanbHoCTh «DUHAHCHD)
Okonomuueckoro gakynsrera EHY um. JL.H.I'ymunesa, Acrana, Kazaxcran
Hayunslii pykoBoautens — k.3.H. PK u P®, npodeccop Ecpimxanona 3.K.

CoOcTBeHHBIN KanuTal sIBJISETCS SKOHOMUYECKOH KaTeropue, MHUPOKO paclpoCTpaHEHa B
CHUCTEMCE (bHHaHCOBOFO MCHCIDKMCHTA MNPCANPUATUA. BmecTe »xoHOMHMYEcKas CyYmIHOCTb H
HBOJIIOLUS ATOM KaTeropuu CBUAETENBCTBYET O TOM, YTO OHA OblIa M3BECTHA €Il 3aJ0Jiro A0
3apOXKJICHUS MEXaHW3Ma ympamieHus ¢uHancamu mnpeanpustuidi. CoOOCTBEHHBIH KamuTall
COCTaBJIIeT (PMHAHCOBYIO OCHOBY CO3J@HMsI M DPa3BUTHUA NPEANpUATHS Jr000i  Gopmsl
COOCTBEHHOCTHM M OpTaHU3AIMOHHO-TIPaBOBOK (opmbl. OH BBICTYIAaeT OAHUM M3 BaXHEHUIIHX
¢dakTopoB 000  SKOHOMMYECKOW jesaTesnbHOCTH  Qupmbl. [Ipomecc  MHBeCTHpOBaHUS
COOCTBEHHOTO KalWTajga Hu IMPUBJICUCHUA 3aCMHBIX CPCACTB IJId IMOJIYYCHHA HpI/I6BIJII/I JCKUT B
OCHOBE (DMHAHCOBOW JIEATEIIBHOCTH BCEX CyOBEKTOB HpeANpUHUMAaTeNbcTBa. JlMHaAMuUKa
COOCTBEHHOTO KaluTalla MOXET CBUAETEIbCTBOBATH O KauecTBe (PMHAHCOBOTO MEHEIKMEHTa Ha
npeanpusatid.  CTpykTypa ©  3(QQPEKTUBHOCTb HCIOJb30BaHMS COOCTBEHHOIO  KamuTasia
MPEINPUATHS HEMOCPEICTBEHHO BIUSIOT Ha (DOPMUPOBAHHS OJIATOCOCTOSIHUSL €T0 COOCTBEHHHKOB.
Benp coOCTBEHHBIH KamuTal MPeInpUATUS SBISETCS IJVIABHBIM H3MEPHUTEIEM €ro phIHOYHOU
CTOUMOCTH.

CoOcTBeHHBIN KamuTajd BBICTYNAaeT OJHUM M3 BaXHEHIIMX OOBEKTOB (UHAHCOBOIO U
YIPaBIEHYECKOTO Yyd4eTa, SBJSIETCS OCHOBOM WH(GOPMAIMOHHOIO obecreueHus: (HUHAHCOBOTO
MeHekMeHTa. OH siBisieTcss 00beKTOM (PMHAHCOBOTO aHaiu3a npeanpusaTus. Ponb mokazaTens
«COOCTBEHHBIN KanuTa Ui MOAAEpKaHUS HOPMAJIBHOIO (PMHAHCOBOT'O COCTOSIHMSI MPEATIPUSTUS
HACTOJIBKO 3HAYMMa, YTO OH IOJYYWJI 3aKOHOJATENbHOE MOATBEPKACHUE B [ paskJaHCKOM KOZIEKCE
PecnyOnuku Kazaxcran, B 4aCTHOCTH B 4acTH TpeOOBaHUI OTHOCUTEIBHO COOTHOILIEHUS! YCTaBHOTO
KaluTajla ¥ YUCTHIX aKTUBOB OOILECTB M TOBAPHUILECTB. B CBsA3M ¢ 3TUM HCcieoBaHUE BOIPOCOB
(dbopMHpOBaHUsI COOCTBEHHOTO KalluTalla MPEANpPUATUS B COBPEMEHHBIX YCIOBUAX HMEET 0CO0YIo
aKTyaJIbHOCTb.

[TpoGyieMbl COOCTBEHHOTO KamuTajlla BCErja ObUIM B ILIEHTPE BHUMAHUS SKOHOMHCTOB.
HccnenoBanueM €ro CylHOCTH KaK SKOHOMHUYECKON KaTErOpuH B TEOPETUUECKOM U NMPAKTUYECKOM
aCIICKTax, €ro q)OpMI/IPOBaHI/IeM U HUCIIOJBb30BAHHEM B KOMIIAHHH 3aHUMAJIUCh OTCUCCTBCHHBIC U
3apyOeKHbIE yueHble B pa3Hble BpeMeHa 3KOHOMMYECKOI'O Pa3BUTHs CTpaH. AHAIU3 pa3IMYHbIX
MHEHHUH ABTOPOB OTHOCHUTCJIILHO IMOHATHA COOCTBEHHOI'0 KamuTamia npeanpusaTusd CBUACTCIIBCTBYCT,
YTO COBpPEMEHHAs TEOpUs U MpakTHKa (PUHAHCOBOTO MEHEKMEHTAa HE MUMEET ero OOLIEIPUHATOrO
OIIpeIeNIEHUs.

B oskxoHOMHYECKOW IMTEpAaType MOXXHO BCTPETHUTb MHOYKECTBO Ppa3HBIX OIpPEACIECHUIN
Kanurajga, HO U OHM He BHOCST IOJHOW SICHOCTH B BONPOC O €ro cojepkanuu. Hamu 000011eHbI
CYIIECTBYIOIIUE MOAXO0/IbI K ONPEIENICHUI0 OHATHS «KaluTal», YTO MpeACTaBiIeHo B Tabmuie 1.
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Tabmuma 1 - Coneprkanue MOHATHS KalliTajaa B COBPEMEHHOM JInTepaType

ABTOp ConeprxaHre TTOHATHS

l'mnsposckas JI. T.,|Cymma cpenctB, Haxonsmiascs B  paclmopsDKeHWH — KoMImaHuu.  MHorma
CuraukoBa B. A. [1] |ynorpebmisieTrcs Kak CHHOHHMM OIUIAYEHHOTO AaKIIMOHEPHOTO Kamurtama... Kamuran
MOXET TaKXe PacCMaTPUBATHCS KaK MCKH B OTHOIICHWU KOMIIAHHHU CO CTOPOHBI
WHBECTOPOB KaIlnTana

Kamenenknit B. A.,|COBOKYIHOCTH pPa3HOPOTHBIX W BOCHPOHM3BOJMMBIX PECYPCOB, HCIOIH30BAHUE
[Natpukees B. I1. [2] |koTOpbIX B XOJe WPOWM3BOJCTBA TIO3BOJSET YBEIWYUTH IPOU3BOJUTEIHFHOCTH
YeJI0BEYECKOro Tpy/aa.

CpencTBa MPOU3BOACTBA U MPEAMETHI MOTPEOJICHUS (CpeaCcTBa, HEOOXOIUMBIC IS
CYIIIECTBOBAHMUS B T€UEHHUE MPOLIECCa MPOU3BOJICTBA)

Kogases B. B. [3] COBOKYITHOCTh MAaTEPHAIBHBIX I[IEHHOCTEH W JICHEKHBIX CPEICTB, (PUHAHCOBBIX
BJIOKCHUHM W 3aTpaT HAa NPUOOPETCHHE TpPaB U NMPUBHICTHH, HEOOXOAUMBIX IS
OCYIIECTBJICHUS XO3SIIICTBEHHOM N€ATEIbHOCTH

HoBomsopckuit B. JI.,|IIpowsBojcTBeHHBIN  (DakTOp [IIUTENBHOTO TIOJNB30BAaHWS, OH YYacTBYeT B
Mapun B. B. [4] MPOM3BOJCTBE Ha MPOTSDKEHHHM MHOTHX JIET C MOMEHTa mprooOpereHus... Kamuran
u3MepsieTcss Kak MMYIIECTBO, T.€. KOJHMYECTBO 3aBOJOB U 000OpydOBaHUS,
npuHauIexKamux ¢upme... Takne ¢akTopsl MPOU3BOJICTBA, KaKk pabodast cuia U
CBIPBE, a TAaK)Ke€ TOTOBAas MPOAYKIHUS, MPEICTABISIOT COOON OOOpPOTHBIM KamuTam

(hupmbI

IMoxunaeBa T. A. [5] |Croumocts, KOTOpas IOCPEJICTBOM OKCIUTyaTallud HAEMHOH CHJIBI TPHHOCHUT
nprubaBOYHYI0 CTOMMOCTb, CaMOBO3pacTaeT. MICTOUYHMK BO3pacTaHUsl HAXOAUTCS B
cdepe MPOW3BOJCTBA, TAE KamuTaj CYLIECTBYEeT B BHJAE CpPEACTB NPOU3BOJCTBA,
KOTOpPbIE CTAHOBSTCS CPENCTBAMU SKCIUTyaTalliM HaeMHBIX pabouux, U B BHUIC
3aTpaT Ha pabo4yl0 CHIIy, CO3IAIOLIyI0 CBOMM TPYIOM OOJIBIIYI0 CTOMMOCTD,
HEXKEJH 3aTPAuyCHO Ha €€ MOKYIIKY

Nmanranuera N.T. [6] |DxoHoMudeckuii pecype JTUTEIBHOTO MOJB30BAHMUS, HEOOXOMUMBIH TSI TOTYISHHUS
60HBIHCFO KOJIMYECTBA TOBAPOB U YCJIYT HA MPOTAKCHUNU MHOTUX JIET C MOMCHTA €ro
MPHOOPETEHHS

Pycanosa E.T. [7] CpencTBa ImpoOU3BOJCTBA M JIEHEKHBIE CPEICTBA, NMPHUMEHIEMbIE B IIPOU3BOJICTBE
(ucmonp3yercss Ha MPAKTHKE); CTOUMOCTb, MPUHOCAIIAS MPUOABOYHYIO CTOMMOCTH
(ucronp3yercsi B 9KOHOMUYECKOW TEOPUH); CPEACTBA MTPOM3BOCTBA, UCIIOIb3yeMbIe
JUIS IOJTY4€HHsI J0X0Aa (B MOHATHH COBPEMEHHBIX YKOHOMHUCTOB)

ITpumevaHue — COCTaBJICHO 110 JTaHHBIM [ 1-7]

Tabmuna 1 numb noATBepkAaeT (axkT TOro, yro mnpoOiemMa (OPMUPOBAHUS IOHITHS
«KaMUTa» OCTAETCsl HEPELIEHHOW U B HAILIE BPEMS, COBPEMEHHAsl DdKOHOMHYECKAs HAyKa HE UMEET
OOLIETPUHATOTO COBEPIICHHOIO ompezeneHus. B mogoO0HON cuTyallud JOCTaTOYHO CII0KHO
BBIJICIUTh Hambosiee MOAXOJINee ONpeAeTeHUe KaluTaiga, IMOCKOIbKY KaXIbli B3I U3
PacCMOTPEHHOI'O0 HaMU HMX MHOTooOpas3usi SIBISIETCSl pPe3yJbTaTOM OIPENEICHHbIX JIOTHYECKUX
paccyxxnenuid. Ilpn Hanmmuuu cOMHEHMH 1LeraecooO0pa3HO OTAATh NPEANOYTEHHE TAaKOMY M3 HUX,
KOTOpBIM B HamOOJbIIEH CTENEeHU COOTBETCTBYeT Tpaauuuu. [lo Hamemy MHEHMIO, Haubosee
palMOHAIbHBIM OINPEACIECHUEM U3 BCEX BBIIIE IPEJICTABICHHBIX SABIIAETCS ONpPEAEICHUE, JaHHOE
B.B.KoBanesbiMm.

HerpynHo 3aMeTuTh, 4TO BCE MNPEACTABICHUS O KamuTale €AWHBl B OJHOM: KalluTall
aCCOLMUPYETCS CO CIIOCOOHOCTHIO MPUHOCHUTD J10X0A. OHAKO MpU POPMYITUPOBAHUN ONPEEIICHUS
Kalnurajga CcIeAyeT Y4YWUThIBaTh CIOXKHBIIMECH MOAXonAbl. IIpm 3TOM [g0CTaTouyHO TPYAHO
OCTaHOBUTHCS Ha O0JjIee MPeANOYTUTENbHOM, MTOCKOIbKY KX bl U3 HUX OTpa)kaeT ONpeesIeHHYIO
CTOPOHY €r0 CYIIHOCTH. TeM He MeHee, HENb3s OTPULIATh, YTO KAIIUTAJIOM SBIISIOTCS KOHKPETHBIE
PECYPCBL.

WN3yuuB u cucTeMaTu3upoBaB CGHOPMYIMPOBAHHBIE TPEACTABUTENSAMH  PAa3IUYHBIX
HSKOHOMMYECKUX IIKOJI OINpeAeNeHUs KamuTaja, Mbl MPEANPUHSUIM TOMBITKY JaTh CBOE
OIIpEIEIICHUE JTAHHOW SKOHOMHYECKOM Karteropuu. Mrak, Kamurana - 3TO IKOHOMUYECKUH pecypc
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JUTUTENILHOTO TMOJIb30BaHMS, MPEICTABISAIONINNA CO00H COBOKYMHOCTh MaTEpUalIbHBIX LIEHHOCTEH U
JCHEXKHBIX CPEACTB, HEOOXOAMMBIX JUI OCYLIECTBICHHMS XO3AHCTBEHHOM JEATeNbHOCTH,
HAXOJAALIMICA B PACHOPSDKEHHHM — XO3SHCTBYIOHIETO CyObeKTa M 00Jafaroniuii CrocoOHOCTHIO
IPUHOCUTB MPUOBLIB.

Kanuran npencraBnser co0ol HAKOIUIGHHBIA IyTeM COEpeXeHHH 3amac 3KOHOMHYECKHX
Omar B (opMe [EHEKHBIX CPEJICTB U PEAIbHBIX KalUTAJIbHBIX TOBAPOB, BOBJIEKAEMBIX €r0
COOCTBEHHMKAaMH B JKOHOMHMYECKMH MpOIECC KaKk WHBECTHIIMOHHBIM pecypc u  (akTop
IIPOM3BOJICTBA C LIEIbIO MOJYYEHHs A0X0Aa, (PYHKIMOHUPOBAHHE KOTOPHIX B IKOHOMHUYECKOH
cucreMe 0a3upyercss Ha PBIHOYHBIX NPUHIMIIAX U CBA3aHO C (pakTopaMH BpEeMEHH, PHUCKA H
JIMKBUJIHOCTH.

AHaJOrMYHO OIpPENEICHUIO TMOHATHS  «KallUTal» €IWHOTO OIPENEICHUS IOHSATHS
«COOCTBEHHBIN KanuTam» Takxke He cymectByeT. COOCTBEHHBIN KamMTaad CO3JaeT BO3MOXKHOCTb
MIPUCBOCHUS MOJTYYSHHOU MPUOBLIN U PACHIOPSKEHUS €10, T. €. KaluTall ¥ IPUHOCUMAsi UM IPUObLIb
IIPUHAJIEKAT XO3SAICTBYIOIIEMY CYOBEKTY, COCTABISIOT 00BEKT COOCTBEHHOCTH [2].

ITpaBo COOCTBEHHOCTH pPAcKphIBAE€TCS B MpaBax BIIAJCHUS, MOJIb30BAHUS U PACHOPSIKEHUS
cpeactBamu. IIpu 3ToM BiaseHue o3Hayaer (akTuyeckoe obsanaHue kanurtaiaoM. Ilonb3oBanue
3aKJIIOYAeTCsl B IpaBe MOTPEOJIEHUS €ro XO3SUCTBYIOIIUM CYOBEKTOM [UIsl YAOBJIETBOPEHUS
COOCTBEHHBIX MOTPEOHOCTEH! M SKOHOMHYECKHUX HHTEPECOB, CBSA3aHHBIX C pacHpeieiIeHUEM
npuObIH ¢ paboTaromero kamurtaia. [IpaBo pacmoOpsDKEHHs] pealu3yeTcsl MyTeM COBEPIICHUS
pasauuYHBIX CcAeIoK. OTMEYEHHBIE ITPAaBOMOYMSI B COBOKYIIHOCTH OTPaXKalOT COJEp)KaHUE IpaBa
COOCTBEHHOCTH M BO3HUKAIOT C MOMEHTA €r0 HACTYIIJICHHUS.

HanOosnee yacTo cOOCTBEHHBIM KallUTAJIOM XO3SIMCTBYIOIIET0 CyObeKTa Ha3bIBAIOT JINOO €ro
COOCTBEHHBIE CPE/ICTBA, JINOO aKTHBHI 32 MUHYCOM €TI0 0053aTEeNILCTB.

BonpMHCTBO U3 ompeiesieHuil cKopee XapaKTepU3yIT COCTaB U CTPYKTYpPY COOCTBEHHOI'O
KanuTajla, a TAKXEe OTPaXaroT IMOPAIOK pacyeTra JAaHHOM SKOHOMHUYECKOW Kareropuu. Ha Ham
B3IVISLJl, B@XHBIM SBISIETCS TO OOCTOSITEILCTBO, YTO COOCTBEHHBIN KamMTald BBICTYHAET HEKUM
rapaHTOM HE TOJIBKO JJISl yUpEIUTeNel, HO U, B IEPBYIO OUYEpEb, sl KPEAUTOPOB. B cBsI3u ¢ 3TUM
Ipe/ularaéM paccMaTpuBaTh COOCTBEHHBIM KamuTaa Kak OOIIyl0 CTOMMOCTb  CpEJACTB
XO3SIMCTBYIONIETO CYOBEKTa, MPUHAJICKAIINX eMy Ha IpaBe COOCTBEHHOCTH, MUCTIOIB3YEMBIX IS
(bopMHpOBaHHUs ONIPEIeIEHHON YaCTH aKTUBOB U FAPAHTUPYIOIINX UHTEPECH] €r0 KPeAUTOPOB.

CoOCTBEHHBIN KanuTall SIBJISIETCS YpE3BbIYATHO BaKHOM YUETHOM KaTeropue, oTpaxkaromeit
COBOKYITHOCTb COOCTBEHHBIX CpeAcTB mpennpusatus. Kpurepusmu (opMupoBaHHs HCTOUHUKOB
COOCTBEHHBIX CPEJICTB SIBJISIETCS ONPEIEICHHbIN TUIT 00513aTEIbCTBEHHBIX OTHOIIEHUH - OTHOIIEHUS
C COOCTBEHHHMKOM, BO3HMKHOBEHHE M COJEp)KaHUE KOTOPBIX OOYCIOBJIEHBI TEM, 4YTO OT
coOCTBEHHHUKA OblIa OJy4YeHa HEKOTOpasl 4acTh aKTUBOB OpraHU3aIMK. XOTS M0 COAEPKAHUIO 3TU
OTHOILIECHMS OTJIMYAIOTCS OT 0043aTeNbCTB, BO3ZHUKAIOIIMX B CBS3U C IOJYYCHHEM 3aEMHBIX
CpelCTB, HO TO CymecTBY ((paKkTUUECKH) OHM SIBIISIOTCS O00s3aTeNbHBIMU. ODTH 00s3aTeIhCTBA
00yCIaBIUBAIOT MMYILIECTBEHHBIE PAaCUEThl, CPOKM M BEIMYUHBI, KOTOpbIE 3apaHee OOBIYHO He
3a(UKCUPOBaHbl, U B OOJbILIEH CTENEHH OMPENENAIOTCS OpraHM3allMOHHO-TIPaBOBOM (GOpMOM U
YUpENUTENbHBIMU JOKYMEHTAMH OpraHu3anuu [8].

CoOCTBEHHBIN KanmuTall SBJISIETCS HE 3a€MHBIM HCTOYHUKOM TOJYy4YEHHS HUMYIIECTBA
(aKTHBOB) OpraHM3allMy, TaK Kak IpeJCcTaBiseT co00i 10710 COOCTBEHHMKOB B aKTHUBAaxX, T. €.
oTpeseNnsieT Ty 4YacTh NaCCUBOB (MCTOYHMKOB MMYILECTBA OPTaHU3allMK), KOTOpas MPUMEHUTEIbHO
K COOTBETCTBYIOILIEH /10JIe aKTUBOB 00YCIIaBINBAaET BO3MOKHOCTD €€ OTUY)KJICHHS B MOJIb3Y JIUL, HE
SIBJIIOIINXCST COOCTBEHHUKAMU OpPraHU3allid, TOJBKO IO PEIIEHUI0 COOCTBEHHHMKA WJIM HHOIO
YIIOJTHOMOYEHHOT'O OpraHa.

Cxemamuuno cmpykmypa coOCmeeHH020 Kanumana Xo3aiucmsayloumux cyobeKmos npeocmasiena Ha pucyHke
1.
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CoOCTBEHHBIN KalluTall

VYcraBHbIi OMHUCCUOHHBIN PesepBHblii Hepacnpenenenna Hrorosas
KaluTat: JIOXO1 ¥ KaruTasl Mo S IpUOBLIb npuObLTb
AKLIMK BKJIAIbl BBIKYIUJICHHBIE YYpEAUTENbHBI (yOBITOK) (Mrorossrit
Heomnnauennsrit JOJIEBBIE M JOKyMEHTaM yOBITOK)
Kanurani HUHCTDVMEHTEI U IpOYHe

Pucynox 1 — Cmpyxkmypa cobcmeenno2o kanumana KOMRAHUY
IHlpumewuanue— cocmasieno no OanHvim ucmounuxa [14]

CornacHo puCyHKY 1, COOCTBEHHBIM KanuTaid KOMIAHUU MOXKET BKJIIOYAaTh pa3iMyYHbIE IO
CBOEMY SKOHOMUYECKOMY COJIePKaHHI0, IPUHIMIIAM (POPMUPOBAHUS U UCIIOJIb30BaHUSI UCTOUHUKH
(MHAHCOBBIX PECYPCOB KOMITAHUH: YCTABHBIN KalMTal, HEOIUTAYCHHBIN KalUTal, U3BATHIN KaluTal
(BBIKYIJICHHbIE COOCTBEHHBIE J0JIEBbIE MHCTPYMEHTHI), JOMOJHUTENIBHBIA OIUIAYEHHBIH KamuTail
(3MUCCHOHHBIN J10XO), PE3EPBHBII KanuTaj, JOMOJIHUTEIbHBIA HEOIIau€HHBIH KanuTan (pe3epBbl
Ha TIEPEOIIeHKY), HepaCIpeIeIeHHbII 10X0A (HENOKPHIThIN YOBITOK) [9, ¢.101].

CoOCTBEHHBIH KaluTal COCTOUT U3 CIEAYIOIUX KOMIIOHEHTOB:

- B3HOCOB ydpeauTesell - BBIPAKEHHOIO B JICHEXHOH (popMe CyMMapHOro MTOra B3HOCOB
(BKJIaJI0B) YY4aCTHHKOB (COOCTBEeHHUKOB). CieyeT OTIMYaTh B3HOCH YUpEOUTENeH OT YCTaBHOTO
Kalnurasua, KOTOPbIi OIpeleNnseTcs B YUpEAUTEIbHbIX JOKYMEHTaX IPU PErucTpaluy KOMIaHUU U
MO’KET OBITh BBIIJIAYE€H YAaCTHUYHO. B ympaBieHYecKOM y4eTe YCTaBHBIM KaluTall HE UCIOIb3yeTcs,
YUUTBIBAKOTCS TOJBKO (PAKTHUECKUE B3HOCHI yUPEIUTENICH;

- 6€3B0O3ME3/IHO MOJYUYEHHBIX JIEHEKHBIX CPEACTB U UMYILECTBA;

- IpUOBLIM OCTAIOLIEHCs B paCIOPSKEHUH MTPEIPUATHUS 110CIIE YIUIaThl HAJIOTOB.

O0600masi BBIIEH3I0KEHHOE, MOXXHO OTMETHTh, YTO COOCTBEHHBIM KaIHMTal SBISETCS
(uHAHCOBOW OCHOBOW MpEeaNpUsATHs, a 3HAaHWE Kak MPaBWIBHO MM YIPABIATH - 3TO 3aJI0T
MPEJCTOSIIIEr0 Pa3BUTHSL MPEANPUATHS, €ro (UHAHCOBOM YCTOWYMBOCTH, CII€AOBATEIbHO,
MOJTy4YeHHE 0’KUAAEMON MPHUOBLIN OT AesTenbHOCTH GupMbl. MiMeromecs B HATMYUN COOCTBEHHbBIE
CpEICTBa MO3BOJIAIOT NPEANPUITHIO HCIOJIb30BaTh UX KaK M0 CBOEMY YCMOTPEHHUIO, Tak M B
OTIENbHBIX CllydasX IO 3aKOHOJATEJIbHO YCTAHOBJIEHHBIM HampaBiIcHUsAM. Bce 3aBuCHT OT
HCTOYHUKA TAaKOTO (PMHAHCUPOBAHMS 34 CUET DJIEMEHTOB COOCTBEHHOTO KanmuTaa.
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TEOPETHYECKHUE OCHOBBI ®UHAHCOBOI'O OBECITEYEHHUS
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AmanTaii Kyanbim
Amantay.km@gmail.com
MarucTpast 1 kypca cnenuaibHOCTH «DUHAHCHI
OxoHomuueckoro dakynbreta EHY um JI.H.I'ymuneBa, Acrana, Kazaxcran
Hayunsriii pykoBoautens — 11.3.H., mpodeccop H.K. Kyuaykosa

B Hacrosimuii nmepuoj; arporpoMBbIIIIIEHHBIH KOMIUIEKC SIBIISIETCS OJHUM U3 IPUOPUTETHBIX
HaIpaBJIEHUH Pa3BUTHs SKOHOMUKH HE TOibko Kaszaxcrana, HO u mro0oil nmpyroit crpanbl. OH
MpEJCTaBIseT COOOM COBOKYIHOCTH OTpaciell HKOHOMHKH, CBSI3aHHBIX MEXAy COOOH
HSKOHOMHMYECKMMH OTHOILIEHUSIMM IO TMOBOJY IPOMU3BOJACTBA, pacHpeieieHus, oOMeHa U
NOTPeOJICHNUS CETTbCKOXO03SIHCTBEHHOM PO TYKIIUH.

Pa3Butne arponpOMBIIIJICHHOTO KOMILJIEKCa CIOCOOCTBYET 00ecrneyeHuo
MIPOJIOBOJILCTBEHHON 0€30MacHOCTH, CTAaHOBJICHMIO TOCYAapCTBa KaK IMOCTaBIIMKa (ISKCIOPTEPA)
IPOAYKTOB MUTAHMS, NOJAEP)KAHUIO YPOBHS KU3HU HACEJIEHUS CTPaHbl B CEJILCKOW MECTHOCTH, a
TAaK)K€ PAa3BUTUI0 HWHBECTHULIMOHHOW mnpuBiekareapbHocTd AIIK B COBpEMEHHBIX yCIOBHSX
WHTEpHAIMOHAIU3allu1 U UHTerpauud [1].

Ce30HHOCTh MPOU3BOCTBA U CBSI3aHHBIN C 3TUM XapakTep (OpPMHUPOBAHUS 3aTpaT U 3aI1acoB
00yCIIOBIMBAIOT HEOOXOAMMOCTb IPENOCTABICHUS  CEJIbCKOXO3AHCTBEHHBIM IPENIPUATUSIM
3aeMHbIX cpencTB. Kpome Toro, m3-3a JUIMTENBHOCTH IMPOU3BOJCTBEHHOIO LMKJIA OTCYTCTBYIOT
UCTOYHUKU OecriepeOoitHOro nmocrossHHoro ¢uHancupoBanus. OmnpeneneHHsle ocodenHoctu AITK
MOJYEPKUBAIOT BakHOE 3HaueHWe (opmupoBanus d>(P(eKTuBHOW CUCTEMBl (HUHAHCOBOTO
obecrieyeHusi, KOTOopas JOJDKHA oOOecreyuBaTh CO3/aHUE OJAaronpHsTHBIX YCIOBUH 7S
YCTOMYMBOTO Pa3BUTHUSI OTEYECTBEHHOT'O CEJIbCKOXO3SHCTBEHHOIO IMPOU3BOJICTBA U COLIMAIBHOU
cepsl.

CTouT 3aMEeTHTh, YTO HCCIEAOBAHUIO CYIIHOCTH TMOHATUS «(DUHAHCOBOIO OOECTIEUEHUS»
MIOCBSIIIEHO HEMAJIO HAyYHBIX TPYIOB, B TO K€ BPEMsI B DKOHOMHMUYECKOH JIMTEPAType HET €AUHOIO
MHEHUSl OTHOCUTENbHO ero omnpeneneHus. Hanpumep, nmo wmuennto M.M. KopoOeiinnkosa,
¢uHaHCOBOE obecneueHue SBIsIeTCsl 0000IA0IMM METO0M HHBECTUPOBAHUS yepe3 (PMHAHCOBbIE
(GOpMBbI KaK KOHKPETHBIE MpPOSIBICHUS KaTeropuil (UHAHCOBOM cQepbl, BHEIIHEro MPOSBICHUS
MEXaHHU3Ma M €ro CTPYKTYPHBIX JJIEMEHTOB. YUEHBIN BBIJAENSAECT TaKU€ METOJbl MHBECTUPOBAHUS
KaK: MOJHOe caMO(UHAHCUPOBAHUE, JIU3UHT, aKIIHOHEPHOE, BEHUYPHOE, KPEAUTHOE, OI0/PKETHOE U
cMenlaHHoe (pruHaHcupoBanue [2].

B 10 xe Bpems C.M. EBenranueBa ompezenser (GuHaHCOBOE oOecriedeHHe Kak IMpoLecc,
KOTOPBIN peain3yeTcs Ha OCHOBE COOTBETCTBYIOIIEH CHUCTEMBbl (PMHAHCHPOBAHUS, KOTOPOE MOXKET
OCYILIECTBIATHCS Yepe3 caMo(pUHAHCHPOBaHKE, KPEAUTOBAHUE U BHEIIHEE (pruHaHCcUpoBaHue [3].

®unancopoe obOecneyenue pasputusi AIIK HeoOxoammo paccMaTpuBaTh, Ha Hall
B3IJIS1J, KAK COBOKYIHOCTH IKOHOMHYECKHUX OTHOUIEHUH, BOSHUKAIOIIHUX 10 MOBOAY MOMCKA
Pa3JIMYHBIX HCTOYHUKOB (PHHAHCOBBIX pPeECypCcoOB, HX MNpHBJIeYeHUs: M IPPeKTHBHOrO
HCINOJIb30BAHUSA W OPraHM3alMOHHO-YNPABJEHYECKUX NPHHIUIIOB, MeTOA0B, (opm ajas
BJIUSIHUSI Ha COLHAIbHO-DKOHOMHYECKYI0 /eSiTeJIbHOCTh NPEeINpPUATHH  KOMILIEKCa.
Ionumanue @Qunancogozo obecneuenus Kak COBOKYNHOCMU IKOHOMUYECKUX — OMHOULEHULL
N0360.J12em UCNONb3068AMb CUCMEMHBIU NOOX00 0151 PACKPLIMUSL €20 CYUWHOCTIU.
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