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Okonomuueckoro pakynprera EHY nm.JL.H.I'ymunéra
Hayunsrif pykoBoautens — k.3.H. bepcrembaena P.K.

B coBpeMeHHBIX YCIOBUSX BBICOKAas 3HAYMMOCTh MAJIOr0 IpPEeJIPUHUMATENbCTBA YETKO
onpeaenena B [Tocnanuu [Ipesnnenta Pecniyonuku Kazaxcran ot 11 Hos6ps 2014 rona «HY¥PJIbI
XKOJI — IIYTh B BYAYHIEE». Onnako pa3Butue Manoro M cpenHero 6usHeca B Kaszaxcrane
cepKUBaeTcs B CUITY psijia (PaKTOPOB.

Ha nauano 2014 roga Pecny6nuka Kaszaxcran cpeam crpaH mupa no OJaronpusiTHOCTH
ycIoBUil BeleHUs OusHeca 3aHsuia 49 mecto coryiacHO peiituHry Bceemmproro Ganka «Doing
Business». Ilo Takum moKa3arensiM, Kak «PErHCTpalHs MPEANPUSITUI», «pPETHCTpaIns
COOCTBEHHOCTU» M «HajoroooOioxkenue», Kazaxcran 3amsn 25, 28 u 17 MecTta COOTBETCTBEHHO.
CrouT Takxe OTMETUTh, 4TO 3a mocienHue 3 roga no3unusa PecnyOmuku Kazaxcran ctaOuibHO
roBbImajack ¢ 80 Ha 49 [1].

[To uroram 2014 roma nonst cyobektoB MCB B oO0meM KojauuecTBe CYOBEKTOB
xo3siiictBoBaHus B Kazaxcrane cocraBinser  94%, YTO COOTBETCTBYET YPOBHIO pa3BHUTHIX
rocyaapctB. OgHako, pu 3ToM otmedeH Hu3kui Bkiaag MCbB B BBII — 27,5%, yTo oTHOCHUTENBHO
Pa3BUTHIX TOCYAAPCTB 3HAYUTENBbHO HUXKe (B 3 pa3za), (Cunramnyp — 84%, CIIA — 52, I'epmanus —
67%, Kurtait — 62%, SAnonus - 53%), BeI3BaH TeM, 4To HauOombinyio nomo B BBII Kazaxcrana
co3maeT KpymHbIM OuszHec (a mmeHHO 7% xpymHoro Omsneca PK cosmaer 72,5 % BBII,
MPEJCTaBICHHOTO TOPHO-METATyprudeckuM U He(TsaHbIM cekTopamu). IlomoOHas cuTyarus
OTpaXaeT  CTPYKTYpY  OTEUECTBEHHOIO  MpEeANpUHUMATENbCTBA, B  OojblIed  4YacTu
COCPENOTOYEHHOTO JIMIIb B CHIPHEBBIX OTPACIAX. AHAIN3 MOKa3aJl TAKXKE 3aMETHOE OTCTaBaHUE 110
TaKMM IOKa3aTelsiM Kak 3aHsATocTh HaceneHus 30 %, KoTopble ropa3fo HHUXKE, UeM B 3apyOeKHBIX
rocynapctBax (Cunranyp — 76%, SAnonus — 75%, Kurait — 75%, CILA — 60%, I'epmanus 72%) [2;
73].
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CoBpeMEHHOE COCTOSIHHE Majoro W CpeJHero mnpeampuHuMaTenbcTBa B Kaszaxcrane
XapaKTEPU3YETCs CKAYKOOOpa3HBIMH TCHICHIIMSMH (B COOTBETCTBHH C TaOuIEeH 1).

Tabmuua 1 - CtpykTypa akTuBHBIX cyOBekTOB MCB 1o opraHn3aiiioHHO MPaBoOBBIM (popMaM

JloJist oT 001LIETO
2012 ron, 2013 rogx, 2014 ron, KOJIMYeCTBa aKTUBHBIX
®opma cOOCTBEHHOCTH o
TBIC.€]] THIC.€]l TBIC.€]1 Cy0BEKTOB, %

2012 2013 | 2014
e A 366 642 527 59| 76| 69
HpeAIPUHAMATEIN
erC;Hﬁ[HCKI/Ie (depmepckue 167 145 164 27 17 29
X03s1iicTBa
Majioe u cpenpee 87 59 73 1“7 9
HpeAIPUHIMATEIBCTBO
Bcero akTuBHBIX CyOBEKTOB 622 846 764 100 | 100 100

[To pe3ynbpTaraM aHanm3a - B CTPYKType aKTUBHBIX cyObekToB MCDB mo opraHu3alimoHHO-
MPaBOBBIM (hOpMaM TMPEBATUPYIOT CYOBEKThI, KOTOpPbIE OCYILECTBISIOT MPEeANPUHUMATEIbCKYIO
NEeSTEIPHOCTh 0€3 00pa3oBaHUsl IOPUIMYECKOTO JIMIA, - WHAWUBUIYaJbHbIE MNPEAPUHUMATEIH,
yucino KoTopeix Ha 1 sHBaps 2015 roma cocraBiser 527,9 Teic. eaunun - 69% oT oOmiero
KOJIMYECTBA aKTUBHBIX CyOBhekTOB. KommaectBo KOX - 164,7 Thic. ex. wimm 22%, IOPUINISCKHUX JIHIT
npennpusatiuit MCII- 73 Teic. en. wim 9% ot o011iero Koau4ecTBa akTUBHBIX CyObEKTOB Majoro u
cpenHero Ou3Heca.

CtpykTrypa cyOBEKTOB MAallOTO MpEANPUHUMATENIHCTBA B pa3pe3e OoTpaciiedl IKOHOMHUKH
CTpaHbl SBISIETCS BaXHBIM  IOKAa3aTeJleM KayeCTBEHHOTO pAa3BUTHUSI CEKTOpa YacTHOTO
MPEANPUHUMATEIBCTBA M OKOHOMUKH B IeJoM. [IpoBen€HHBIN aHalW3 IO3BOJIAET CHCNIATh
CJICTYIOIINE BBIBOJIBI (B COOTBETCTBUU C TAOIHIICH 2).

Tabmuma 2 - Onerka mManoro u cpefaHero 6u3Heca B paspese mo otpacisim Ha 1.01.2015 roma

Honsa aktuBubix MCII B 001mem Beinyck
YucjieHHOCTh
Ne Otpacasb KOJINYeCTBE 3aPEerucTPUPOBAHHbBIX saHaThIX. Y% NPOAYyKINH,
MCII B oTpacau, % ’ %

1 | Cenbckoe X035HCTBO 22 19 9
2 | IIpOMBITINIEHHOCTH 3 11 21
3 | CtpoutenscTBo 3 10 17
4 | Toprosus 41 28 24
5 | TpancnopT u cBs3b 7 7 8
6 | Hpyrue 24 25 21

Kax BugHO U3 mpencTaBieHHbIX JaHHbIX, Hanbombimas qois MCB B BBII ormeuena B 2014
rogy B toprosie — 24%, HauMmeHblas A0as1 — 8% NPUHAUIEKUT NPEANPUATUAIM TPAHCIOPTa U
cBs3u. Peskuii ckauok Bbimycka mpoaykuuu B 2014 roxgy otHocutenbHo 2012 roma oTmedeH B
IIPOMBIIIJIEHHOCTH, YTO CBSI3aHO C PAa3BUTHUEM WHOCTPAaHHOI'O MHBECTUPOBAHUS M CTAaHOBJICHUEM
OJIaronpusATHOTO KJIMMaTa B JaHHOW 00JIacTH.

BaxHbIM (hakTOpOM pa3zBUTHS MAJIOT0 HPEANPHHUMATENBCTBA SIBIAETCS €ro (MHAHCOBOE
obecrieyeHue.

Tabruya 3 - Hemounuxu ¢unancuposanus paseumusa MCII, %

MCB B Mauble Cpennne
BuabI HCTOYHHKOB
meJaoM npeanpusaTHs npeanpuATHSs
Buympennue: 76,4 80,0 75,3
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- noxonsl oT nesrensHocTH MCIT 67,0 72,3 65,1
- JMYHBIC CPEIICTBA YUPEIUTEICH 21,7 28,0 19,8
Buewmnue: 255 32,1 23,4
- KpeAUTHI 0AaHKOB 9,4 8,0 9,9
- CpeICTBA HOBBIX KOMIIAHLOHOB 6,6 12,2 47
- YaCTHBIE 3aiIMBI 17,9 20,0 13,3
- 3aliMBI IPYTHX OpTaHU3aIni 9,4 8,1 9,8
-.HET BO3MOYKHOCTEH pa3BMBATHCS 21,7 16,5 23,0

AHaM3 TO3BOJSIET CHENaTh BBIBOJA, YTO OCHOBHBIMH HCTOYHMKAMU (DUHAHCUPOBAHHS
SBIIAIOTCSI COOCTBEHHBIE CPEICTBA yupeauTese Manbix npeanpusttui — 21,7% u npulbLib, KOTOpast
ObUTa TMONy4YeHa B pe3ynbrare AesTenbHOCTH OusHeca — 67,0. OmgHako, COOCTBEHHBIX CPEICTB
3a4acTyl0 HE XBaTaeT, MPUYEM HexBaTka (PMHAHCOBOTO OOECIEUEHUS MOXKET OIIYIIAaThCsi KaK Ha
HayvaJIbHOM 3Talle CTAHOBJICHHUS OM3HECA, TAaK U B MPOIIECCEe PA3BUTHS ICATEILHOCTH. B CBs3U ¢ uem
MPeaNpUATHIM TpeOyIOTCsS 3aeMHBIE CPEACTBA, HO 10 pe3yJbTaTaM aHaJIu3 BBISIBICHO, YTO UX A0S
cocraBisieT Bcero 25,5%. [lpu 3ToM OaHKOBCKHE KPEAUTHI 3aHUMAIOT Bcero 9,4%.

Ha ceronnsamnuii neHs B chepe Manoro npeanpuHUMAaTeIbCTBa CYIIECTBYET psij Mpoliem,
K KOTOPBIM C TOYKHU 3PEHUSI CAMUX MPEIIPUHUMATENEH OTHOCSATCS:

- BBICOKAs HaJloroBasi Harpyska (47%);

- OTPaHUYCHHOCTHh (PHHAHCOBBIX CPeACTB (46%);

- Koppymnuus B opranax Biactu (32%);

- TPYIHOCTH C TIoJiydeHueM kpeauta (25%);

- kB ukanus nepconana (12%);

- IpoOJIeMBI CBsI3aHHBIE ¢ perucrpanueii camoro 6msneca (11%)

®uHaHCOBbIE MPOOIEMBI IPOSBISIOTCS, TPENKIE BCETO:

- B OTCYICTBUM (MHAHCOBBIX AaKTHBOB Uil  OOecHedeHUs: COOCTBEHHBIX
WHBECTUIIMOHHBIX U O0OPOTHBIX MOTPEOHOCTEN;

- B COKpAILLEHUH IJIATEKECIIOCOOHOTO cIipoca Ha npoaykuuio npennpustiuii MCB;

- B OTCYTCTBUHU CPEICTB, B CBSI3U CO CYLIECTBEHHBIM COKpallleHHeM OOOpOTOB Yy
MaJbIX KOMIIaHHUH;

- B pOCTE€ NPOCPOUYEHHOH KpPEAUTOPCKOM 3aJOJKEHHOCTH TMpeNNnpUaTHil mepen
KOMMEPUYECKHUMH OaHKaMH, JIM3WHTOBBIMH KOMITAHHSIMA M KOHTPAareHTaMH TIPU OTCYTCTBUU
CUCTEMBI €€ PECTPYKTYpPHU3ALINU;

- B OTCYTCTBHH JIOCTYIIA K KPETUTOBAHUIO B KOMMEPYECKHUX YUPEKICHHSIX.

B cBs3u C TpyAHOCTBbIO TOJY4YeHUs KpeAuToB ceronHs B Kazaxcrane peilcTByer
HanuoHaIbHBIN DoH «/[aMy», OCHOBHOM 1EJIbI0 KOTOPOTO SIBJISIETCS MOJACPKKAa Majoro Ou3Heca.
LlentpanpHoii 3agaueil, crosiel nepen rocyaapcTBOM SBISETCS (OPMHPOBAHUE IIEIOCTHOW U
MPO3pPavYHON CUCTEMBI TOCYJAPCTBEHHON MOJUTUKHU B cepe PruHAaHCOBOTO O0OecreyeHus: Majaoro u
cpeanero OusHeca. IlomoOHast cucrema He MOXeT ObIThb chopMHUpoBaHa 0e€3 pa3pabdOTKU U
BBEJICHUA B TMPAKTHKYy MEXaHM3Ma pa3MEXEBaHUS  IOJHOMOYHMHA  MEXAy OpraHaMu
rocynapctBeHHoro ympasienus PK. Jlumbe mnpu  KOMIUIEKCHOM TMOJXOJE, YYUTHIBAIOIIEM
cnienn(uKy pernoHa, OJHOBPEMEHHO MCXOJs MX OOIICHAIIMOHAIBHBIX MMPHHIUIIOB U TIPHOPUTETOB
BO3MOXXHO JOCTHYb JKEJIAaeMbIX IMOJIOKUTEIbHBIX pe3ynbTatoB B cdepe passutus MCII,
JIOCTIDKEHUS] (MHAHCOBOW €ro yYCTOWYMBOCTH M CTaOWIBHOCTH. 371€Ch MOXXHO BBIICIHTH
clleAyIoIIne Mephl (pUCYHOK 1).
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Hanpasnenus ¢prHaHCOBOTO CTUMYIHPOBAHHS

|

A A A

OpraHu3aiuoHHO- Mepb! 00 KETHOM [TyTu coBepIieHCTBOBAaHUS
aJIMIHHACTPATUBHBIE MEPHI TTOIIEPIKKH (hMHAHCOBOTO CTUMYIHUPOBAHUS
pa3BUTHE CHCTEMBI KOPPEKTUPOBKA .|  ynporenue npoueayp
CTaHIapTOB MEXaHH3MOB MOJTyYeHUS 3aiima
kpeauroBanuss MCII CyOCHMAMPOBAaHUS YaCTH
»| NIPOLEHTHOI CTABKH 10 .| ymydmenue cepBUCHOTO
paspaGoTKa eauHOl KPEJAUTHBIM 3aliMaM 00CTVKUBAHUS
METOIOMOTHH CMCII, rapaHTHIHBIX
» omnpeneneanst MCh CXeM pa3BUTHE POEKTOB
Ha OCHOBE -, «start up».
3aKOHOJATEeIbCTBA OCYIIECTBICHNE
»|  MHOPACTPYKTYpHBIX pa3BUTHE KPETUTHBIX
CoBepI1IcHCTBOBaHU npoekToB 1151 CMCh > IpOrpamMm
€ CHCTEMBI OIICHKH
> pucka pa3paboTKa mporpaMmel BHEZIPEHHE (aKTOp-CXeM
kpenuroBanus MCIT > JIBCOTHOTO 10 00eCreYeHHIO
KPEIUTOBAHHMS (hakTOpUHTOBEIMU
L, ycayramu

Pucynox 1 - Hanpasnenus ¢unancosozo cmumynupogarus MCH

Bb1ienM 0CHOBHBIE ITyTH COBEPILIEHCTBOBaHMSI (PUHAHCOBOTO CTUMYJIMPOBAHUS:

- IIOCTEIIEHHOE COBEPIICHCTBOBAHUE YCIIOBUM KPEIUTOBAHMS C LIEIbIO YIPOIICHUS
polenyp MOJy4eHus 3aiiMa, YIydlleHHe CEpBUCHOIO OOCIIYy)KUBAaHUS, YBEJIWYECHUS CpPOKa
KpEAUTOBAaHUS a YXKE IOCJI€ Ha IOHM)KEHHWE IPOLEHTHBIX CTAaBOK, pa3pabdoTKa MpOrpamMmbl
JIBIOTHOTO KPEUTOBAHNUS;

- pa3BUTHE MPOEKTOB «start up». 3HAUUTENbHYIO MOAJEPKKY B JAHHOM CIy4yae
JOJKHBI IPOSIBUTH [apanTHiiHble (GoHIBI coaelicTBus kpeauroBanuto MCh, BRICTYIIUB B KadecTBe
rapaHTa CTapTYIOLIUX IIPOEKTOB, a TAK)KE MEPCIIEKTUBHBIX MPOEKTOB;

- pa3sBUTHE KpPEOUTHBIX HporpaMM. PekomMeHI0BaThb KOMMEpYECKHMM OaHKaM,
MHBECTUIIMOHHO-(PMHAHCOBBIM KOMITAaHUSAM anpoOHpoBaTh Ha MECTaxX BHEApPEHUE (aKTOp-CXeM, IO
obecredeHn o (PaKTOPUHIOBBIMH YCIIyTaMH ITpeIIPUHUMATEIbCTBO.

Mepbl 01017KE€THOM MOAJIEPIKKH:

- chopMHpOBAaTh MEXaHHU3M CIIPABEUIMBOTO paclpesieleHusi OIJKETHBIX CPEJICTB,
HaIpaBJIIEMbIX BJacThio Ha mpoekThl pa3Butuss MCII B perroHax ¢ 11€J1bl0 BBIPABHUBAHUS MEXKIY
HUMU JUCIIPOTIOPLINL;

- OCYIIECTBIIEHNE WH(PACTPYKTYpPHBIX MPOEKTOB s cyoObekToB MCB Ha ocHOBe
couHAaHCUPOBaHUS W JajbHeHIed (UHAHCOBON NONNEPKKM BEHUYPHBIX (POHIOB, OH3HEC-
MHKYOAaTOpOB U T.I1.;

- MaciITaOHOE BHEJPEHHUE YXKe CYIIECTBYIOIUX MEXaHU3MOB CyOCHIMPOBAHMS YaCTH
IIPOLICHTHOM CTAaBKM IO KpeAUTHBIM 3aiimaM MCII, rapaHTUITHBIX cXeM.

O¢ddexruBHoCTh (uHaHCOBON moaaepkku MCII Bo MHOrom o0yciioBi€HAa BEpHBIM
BBHIOOPOM TNPUOPUTETOB, KOTOPHIA YUUTHIBAET JIOKAJIbHBIE MPOOJIEMBbI, HOCUT CTUMYJIUPYIOIIUN
XapakTep M OTBEYAET LENIAM COLMAIbHO-DKOHOMUYECKOW IOJMTUKH perruoHoB. OmnpeneneHue
MPUOPUTETOB (MHAHCOBOM MOJAEPKKHU Haubosee Ienecoo0pa3HO OCYLIECTBIATh HAa MECTHOM
ypoBHe. K npumepy, B permoHax c¢ npeobyajaHueM arpo - npomsiinuieHHoro komiiekca (AIIK) B
SKOHOMHMKE AaKLEHT (UHAHCOBOW MOJAEPKKHM HEOOXOIUMO HANpaBUTh Ha Majble KOMIIAHUH,
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COPUEHTHPOBAHHBIC HA MPOU3BOJICTBO, MEPEPAOOTKY CEITHCKOXO3IHCTBEHHOM MPOIYKIIMH U COBIT. A
B PETHOHAX, CO3JaHHBIX Ha 0aze Hay4YHBIX LIEHTPOB, pa3yMHO (OPMUPOBAHHE NPU MOIACPIKKE
aJIMMHHCTPAINH TEXHOJOTHYECKHUX IICHTPOB, TEXHOMAPKOB, BEHUYPHBIX ()OHJIOB.

B pamkax wmeponpuatuil (UHAHCOBOTO OO€CleYeHUs MajblX U CPEJHUX CYOBEKTOB
X035MCTBOBAHUS HA MECTHOM YPOBHE 11€JIECO00pa3HO:

1) C uensto npusneuenus ¢unancupoBanus B MCII pa3pabotaTte mporpaMMbl JbIOTHOTO
KpEJIMTOBAHUS.

2) Co3nath rapaHTUHHBIN (OHI MOMIEPKKA MajJoro WHHOBAIIMOHHOTO OW3HECa, KOTOPBIH
OyZeT COJEHCTBOBATh IOHWKCHHIO PHUCKOB KPEIUTOBAHMSI STOW KATETOPUHM XO3SHCTBYIOIIMX
CyOBEKTOB M TMOBBICUT pPE3yJbTaTUBHOCTh MPUMEHEHUS aKKyMYJIHPYEMbIX ISl MOJACPKKU
(UHAHCOBBIX CPEJCTB.

3) B HBIHEMIHUX YCIOBUSX OCTpOro aeduuuta (UHAHCOBBIX AKTHMBOB MECTHBIE OpIaHbl
BJIACTH MOTYT OCYIIECTBJISATh (PMHAHCOBYIO TOJACPKKY MPEANPUHUMATEIIHCTBA HE TOJIBKO Yepe3
opraHuzal U (PUHAHCUPOBAHUS MECTHBIX (DOHIOB MOIJEPKKH, a TaKKe M 4Yepe3 OKa3zaHue
MOAICPKKHU OpPraHU3aUsIM, COPUEHTUPOBAHHBIM Ha noaaepxky MCII.

4) C uenpl0 yMEHbBIICHUS HEXBaTKU (PMHAHCHUPOBAHUS MaTepUaTbHO-TEXHHUYECKOH Oa3bl
CTUMYJIUPOBAThH PA3BUTHE JTU3UHTOBOU JEATEIHLHOCTH.

5) C uenblo pacmupeHus Kpyra (PMHAHCOBBIX HCTOYHHUKOB PACIIUPSITh MHGOPMAIIMOHHYIO
cucremy (yciaoBHsl TIOMy4deHHS (UHAHCOBOTO OOCCIICUCHHS B paMKax peaHn3aliyl IporpamMm
noanepxku Mb).

6) B pamkax KOMIETEHIIMM PETUOHOB YCTAHOBUTH CHCTEMY HAJIOTOBBIX JBIOT ISt
npennpustuit MCB, npegycMaTpuBaroIiyto mpu 00yCIOBIECHHBIX YCIOBUSX, K IPUMEPY, TAKUX, KaK
KpYITHBIE KalUTaJIOBIOXKeHUs, penHBecTupoBanue nmpuosuin B HUOKP, crpaxoBanue u T.1.

s petenus mpo6ieM GUHAHCOBOTO 0OECTIEYeHHs] Majloro M CpeiHero Ou3Heca ClenyerT:
Ha 3aKOHOJIATEJIBLHOM YPOBHE OOJEryuTh JOCTYyHn OM3HECMEHaM K KPEAWTHBIM 3aiimawm,
MPEIOCTaBIATh  HAJIOTOBbIE  JIBIOTHI ~ KOMMepYeckuM  OaHkaMm, kpenutyoomuMm  MCII;
ONTHUMU3UPOBATh HAJIOTO00JIOKEHUE YACTHOTO MPEANPUHUMATEILCTBA, JJIsi 4YTOOBI HAJIOTOBOE
OpeMsi He SBUJIOCH OCHOBAaHHUEM JMKBHUJALWU JEATEIHHOCTH; YCOBEPUICHCTBOBATH padoOTy
JU3UHTOBBIX KOMIAHWH, TMPEJOCTABISITh HAJIOTOBBIE U JIpPYTHE€ JIOTHI TEM, KOTOPBIC
npenoctaBisaoT yenyrd MCII mo HU3KUM IPOIEHTHBIM CTaBKaM; MPUBJIEYb A1 GUHAHCUPOBAHUS
YaCTHOTO TPEINPUHUMATEIHCTBA CIYKOBI 3aHSATOCTH, YTOOBI MX (DMHAHCOBBIE CPECTBA LUIH HE
TOJILKO Ha BBHIMIATy Mocobuii mo Oe3pabortuile, HO U, K IPUMEPY, HA JIbTOTHOE KpPEIUTOBAaHUE
MpeANpPUHUMATENCH, KOTOPhIE COJACUCTBYIOT PEIICHUIO TPOOJIEM 3aHATOCTH HACEJICHUS; TTIOBBICUTD
KOJIMYECTBO TOCYJAPCTBEHHBIX 3aKa3oB, mnpenocraBisgembix MCII, npuuem npuaate JaHHOMY
pemieHuio ¢GopMy 3aKOHa M KOHTPOJIMPOBATH €r0 HCIOJIHEHHUE; YBEIWYUTh OTBETCTBEHHOCTH
OpPraHOB MECTHOT'O CaMOYIIpaBIlIeHHUs 3a (PMHAHCOBYIO MOAJIEPKKY U pa3BuTie Mb, KOHTpoIHpOBaTH
[IEJIEBOE HCIOJIb30BAaHWE CPEJCTB, BBIIEIEHHBIX M3 OlOMKeTa Ha (UHAHCOBOE OOecTeueHne
CyOBEKTOB MaJIOTO U CpeJIHero OM3Heca.

Peanuzanus B KoMIIeKCce MPE/I0KEHHBIX BBIIIE MEP MO3BOJIUT aKTUBU3UPOBATH KPEAUTHYIO
JesITeNbHOCTh KOMMepUecknx 0aHkoB B cerMeHTe MCB, o0ecneunT KOHKYPEHIIUIO U OMTHMU3AIHIO
YCJIOBHI OAHKOBCKOT'O KPEIUTOBAHUS.

Ecnu co3gath Bce COOTBETCTBYIOIIME YCIOBHSA, O0OECNEUMBAIOIINE KOMIUIEKCHYIO, B
yacTHOCTH (uHaHCOBYIO moanepxky MCII Ha oOmnieHallmoHAIbBHOM M PETHMOHAJILHOM YPOBHSIX, H
BO3MOXXHOCTH JJII €r0 OTHOCHTEILHOTO OE3pHCKOBOTO (PMHAHCOBOTO OOECIedeHHs, U3BJICUCHUS
ONTUMATHHOW HOPMBI IPUOBLIH, TO (PMHAHCOBBIE PECYPCHl HHBECTOPOB, B YACTHOCTH OaHKOBCKHUX
CTPYKTYp U TOCYJapCTBEHHOTO CEKTOpa, Oe3ycnoBHO ycTpemsiTcs B Mb, TeM cambIM coelicTBYs He
TONHKO (PUHAHCOBON YCTOMYMBOCTH, CTAHOBJICHHIO W Pa3BUTHIO MPEANPUHUMATEIBCTBA, HO H
MOBBIIIEHUIO Ha 3TOW 0CHOBE 3(h(HEKTUBHOCTH Ka3aXCTAHCKOW SKOHOMHKH B IIETIOM.
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