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callajlapblH HECHENEHAIpY MeH aiHanbicaabl. VHBECTHUIMSUIBIK KbI3MET OaHKTEPIIH MaHbI3IbI
OarbIThl OONBINT TaOBUTAABI. MHBECTHUIMSIBIK OaHKTEp Y3aK MEp3iMJii CCYAAIBIK KaruTaabl
KaJIBIITACTBIPA/IbI )KOHE OHBI OOJHUTaIMsuIap MEH 0acKa la HEeCHeNiK MiHAeTTeMeNep/l IbIFapyMeH
KOHE OpHAJIACTBIPY MEH 63 Kapbl3 alymbliapbiHa YcbiHAaael. Amepuka Kypama IlltaThiHbIH
WHBECTUIUSUTBIK OQHKTEPIHIH KIACCHKANBIK TUNTEPIHIH MiHE3[eMeciHe ToH Oenri  OoJbii,
3aHJIBUTBIKTAPbIHA COWKEC KOMMEPUUSUIBIK OAaHKTEp MHBECTHIMSIBIK KbI3MET IIEH alHAJBICYbIHA
TUBIM CaJIBIHFaH, TEK OJIapFa MEMENICKETTIK KOHEe MYHHIIMIAIARl OOIUTAUsIIAPDMEH Omepanusiap
XKYPri3y KOpPCETIITeH.

Awmepuka Kypama LlTaThIHBIH KOMMEPHMSIIBIK OaHKTEpi y3aK, opTa, KbICKa Mep3imuii
ccynmajapabl IIaFbIH JKOHE OpTa OW3HEecKe, ipi Kopmopauusuiapra, (emepanibl >KOHE >KEePriuTKTI
ykimer opraHgapeiHa Oepeni. CoHbIMEH KaTap, KapiKbUIBIK JKOHE TPAaCCTANBIK KbI3METep.i
OpbIHAaWbl. bipakTa, aMepuKaHIbIK OaHKTEp 3aHIbUIBIKTApFa COoWKec, Oarallbl Karaszjgap uenepi
Oosa anMaiiibl.
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V]IK 332.146(574)

OIIEHKA COCTOSIHUSI THBECTUIIMOHHOTI' O KJIMMATA U HHBECTUIIMOHHON
ITPUBJIEKATEJIbHHOCTHU KA3AXCTAHA

AxmeToBa Alifana PammaoBHa
aika.ahmetova_@mail.ru
CryneHt 3-kypca DKOHOMUYECKOTO (paKymbTeTa
crennanbHocT «@uHancsy EHY uwm. JI.H.I'ymuineBa, Acrana, Kazaxcran
Hayunslit pykoBoautens — Husiz6exona 1. Y.

B Hacrosiiee BpemMsi B OTEUECTBEHHOW M 3apyOeKHOI Hay4HOW JHUTepaType CYIIECTBYET
MHOXECTBO onpez[eneHI/Iﬁ TEPMHUHA «MHBCCTHLUHN. Ha mam B3rJ14 4, onpeacICHUC, MpCaIOKCHHOC
«boaBIIMM 5KOHOMUYECKUM CIIOBapeM» HanOoJee MOJTHO OTPakaeT CYIIHOCTh MHBECTHUIHA. B Hem
MOKa3aHO, YTO «WHBECTHIIMH — CPEJCTBA, PEAIM3yeMble B BHUJE JOJTOCPOUYHBIX BKJIAJO0B JIHOO
rOCy/IapCTBEHHOT0, JTMOO YAaCTHOTO KamuTalla B pa3HbIe OTPACIH SKOHOMHKH KaK BHYTPH CTpaHbI,
Tak U 3apyOeXHOM C LEJbI0 MOJY4YeHHs MOJIOKUTENbHOro 3¢ dexkra B Oynymem, (OCHOBHOM H
OOOpOTHBIN KamuTal, IeHHble OyMarw, WHTEUIEKTyallbHas COOCTBEHHOCTh, aKIIMH, OAHKOBCKHE
BKJIQJIbI, TPOM3BOICTBEHHOE 000pymoBanue u T.1.)» [1].

SIBnsASCH IOKOMOTUBOM B Pa3BUTHUH YKOHOMHUKH, MHBECTUIIMH UMEIOT OTPOMHOE BIMSHUE Ha
SKOHOMHUYECKOE COCTOSIHHE, KaK OTJEIBHOTO CyOBEKTa XO3SHWCTBOBAaHMS, TaK M CTPaHbl B
LEJIOM. A pallMOHAIbHOE NMPUBJICYEHUE WHOCTPAHHBIX HHBECTHUIMH B SKOHOMMKY CTPAHBI U HX
OCBOCHHE CIOCOOCTBYIOT MOBBINICHUIO MPOU3BOIUTEIBLHOTO MOTEHI[MANIA €€ DKOHOMHKH, CIyXKaT
BOXHBIM  MHCTPYMEHTOM  T€pEeAaud MOJOKUTEIbHBIX TEXHUYECKUX M YIPaBICHUYECKUX
HABBIKOB Sap}I6e)KHI)IX CTpaH. Pa3Butue HHBGCTPIHI/IOHHOI;'I ACATCIIBHOCTU B II€JIOM 3aBUCUT OT
0COOEHHOCTEH roCcy1apCTBEHHOU MOJIUTUKH, TPOBOIUMON B MHBECTHIIMOHHOU cepe rocyaapcTna.

[IpoBons aHanmM3 WHBECTUIIMOHHON MoNMUTHKKM Pecny6nuku KaszaxcraH, ciemyeT OTMETHUTb,
94TO OCHOBHOU LOCJIbIO TOCyHapCTBa ABJIACTCA JOCTUKCHUC 6HaFOHpI/ISITHOFO HNHBECTUIIMOHHOT'O
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KJIUMAaTa B CTPAaHE U JaJIbHEWIIee CTUMYIUPOBAHUE MPUTOKA MPSAMBIX UHOCTPAHHBIX MHBECTULIUN B
sKkoHOMUKY. KazaxcTan cerogHsi 3aHMMaeT JHAUPYIOLIEe MOJOKEHUE MO 00beMy MPUBIEKAEMBbIX
WHOCTPAHHBIX WHBECTULIMM Ha nylry HaceieHusi cpeau crpan CHI'. IHBeCTHMLIMOHHBIN KiIUMaT
CTpaHbl OTJIMYAETCS] OJHUMU U3 JYYIIUX YCJIOBHI aisi BeneHus: 6usHeca. Pecrybnmuka Kazaxcran
nepBas cpeau crpadn CHI' monyumna peWTHHrM MHBECTULMOHHOTO KJIACCa OT MEXIAYHAPOIHBIX
perTuHroBeIx areHTcTB Moody’s (B 2002 roxay), Standard&Poor’s u Fitch (B 2004 roxy).

Kazaxcran BKIIIOYEH B CHHCOK 25 Hambosiee MHBECTUIIMOHHO IIPHUBIIEKATEIBHBIX CTpPaH
COTJIACHO PEUTHHTY MEKIYHApOAHO-TIPU3HAHHON KOHCaTHHTOBOM KoMmanuu AT Kearney.

CymiecTBylOT  TpU  OCHOBHBIX  (pakTOpa,  BIMSAIOIMUAX  HA  HWHBECTUIMOHHYIO
IpuBJEKaTeIbHOCTh Ka3axcrana.

[lepBoe - 3TO  OHM3HEC-KIUMAT  CTPaHbl, MOJJICPKUBAEMBIH  OJIArONPHUSATHBHIM
MHBECTUIIMOHHBIM 3aKOHOJATEIbCTBOM, IIPUBJIEKATEIbHBIMU MEpaMu MOAJNECPKKH HUHBECTULUH, a
TaKKe IKOHOMUYECKOUN U TMOJIUTUIECKON CTAOUITLHOCTHIO.

Bropoe - 3T0 Hammume OoraThIX HPHUPOIHBIX WU MHHEpAIbHBIX pecypcoB. [lo orneHkam
YYEHBIX Hallla CTpaHa 3aHMMAET IIECTOE€ MECTO B MHUPE IO 3amacaM IpUpoAHBIX pecypco. U3 110
AJIEMEHTOB TaOIUIIbl XUMHUecKux dneMeHToB J.M.MenneneeBa B Heapax Ka3zaxcrana BoisiBIeHO 99
AJIEMEHTOB, pa3BenaHo - 70, u3BIeKaroTcs W ucnoin3ytorcs - 60. Kazaxcran 3aHmmaer mepBoe
MECTO B MHpE IO pa3BelaHHBIM 3amacaMm IMHKA, BoJb(ppama u OOppHUTa, BTOpOe — IO 3amacam
cepedpa, CBUHIIA, ypaHa U XPOMHUTOB, TPETHE — IO MEIX U (IIIOOPHUTAM, YETBEPTOE — MO0 MOJIUOICHY
U LIECTOE — IO 30JI0TY.

Tperse - 3TO BBITOAHOE Treorpaduueckoe monoxkeHue Kazaxcrana, mpenocTaBisioniee
WHBECTOpAaM MOTPEOUTENbCKUNM PBHIHOK MOYTH B MOJIMUJUIMAPAA YEJIOBEK, TO €CTh pPBIHKU
LEHTpabHOA3uaTCKOro pernona, Poccum u Kuras [2].

3a nepBoe noayroaue 2013 roga BaJIOBBIM NPUTOK MPSMBIX MHOCTPAHHBIX MHBECTULUN B
oOpabaTeiBarommii cekTop coctaBui 1,6 mapa. gomwtapos CIIA, uto Ha 5,2% BbIIIe aHAJTOTHIHOTO
nepuo/a.

B pamkax u3MeHeHMs] TPUTOKA WHBECTHIIMI B 00pabaThIBAIONIYIO MPOMBIIIICHHOCTh B
nepsoM nosryroauu 2013 roga ormedaercs cienyrolee:

- [IMM B MeTauTypruuecKyr0 MpOMBIIIJIEHHOCTh U MTPOU3BOJCTBO FOTOBBIX METATTHYECKUX
W3JIeHiA, KpOMe MallliH ¥ 000pyAoBaHus yBenu4uiuch Ha 16% u coctaBunu 1,3 Mapa. nominapoB
CHIA u mno-mpexHEeMy 3aHHMMAlOT OOJBIIYIO JIOJII0 BCEX MHBECTULUH B 00pabaThIBAIOIIYIO
poMBIIIeHHOCTS (77,8%);

- B MPOU3BOJCTBE MHIIEBBIX MPOAYKTOB, HAMUTKOB W TabauHbIX m3aenuil nmputoxk [TNUU
yBesmumiics Ha 78% u coctasun 234 muH. gomutapos CHIA wn 13,6%;

- B TIPOU3BOJCTBE KOMITHIOTEPOB, JJICKTPOHHOW M ONTHYECKON MPOAYKIIUH TMPSMbIE
MHOCTPaHHBIE MHBECTUIIMY CHU3WINCH HA 49% u coctaBuin 64,8 MiH. nosutapos CIIA nnu 4%.

- [IMM B mpou3BOACTBO PE3WHOBBIX M IUIACTMACCOBBIX H3J€IMM Bblpociu Ha 79% wu
coctaBuiu 31,5 miH. gomnapoB CIIA wnm 1,8%;

- B MPOU3BOJCTBE MPOAYKTOB XxuMudeckoil npombinieHHoctyd TN Beipocnu Ha 43% u
coctaBuiu — 22,3 muH. gosmapos CIHA unu 1,3% [3].

WuBecTops! yka3bpiBaloT pyHAaMeHTaIbHbIEe PakTophl pa3BuTHs Ka3axcraHa B KauecTBe €ro
KJIIIOUEBBIX  MPEUMYIIECTB. PeCnOHAEHThl  OLUEHWUIM  MOJUTHUYECKYI0, COLUAIBHYI0 U
MaKpO3KOHOMHUYECKYIO0 cTabuibHOCTh KazaxcraHa BhIlIE TakWX KPUTEPHUEB INPUBJIEKATEIbHOCTH
PBIHKA, KaK YPOBEHb OIUIATHI TPYa U KOPIIOPATHBHOE HAIOTO00I0KEHUE.

OcHoBHbIE (aKTOPBI HHBECTUITMOHHOM MPUBIIEKATEILHOCTH

CrabuibHas MakpOIKOHOMHYECKAs cpesia

84% pecronzeHTOB U3 uwucia padorarommx B KazaxcraHe WHBECTOPOB CUHTAIOT
MaKpOIKOHOMHUYECKYI0  CTa0MIIBHOCTh  CaMbIM  3HAYUMBIM  (DAaKTOPOM  HMHBECTULIMOHHOMN
MIPUBJIEKATEILHOCTU CTpaHbl. MUpPOBOI SKOHOMUYECKUI KpHU3UC He obomen Kazaxcran cTopoHOH,
IOpUBEIS K 3aMEUIEHUIO TEeMIIOB SKOHOMHUYECKOTO pOCTa, CHHKEHMIO JOCTYMHOCTH OaHKOBCKHX
KpPEeIUTOB JUIsl KOMIAHWM M COKpameHuro JukBUAHOCTU. B 2009 romy mnpaBUTENBCTBO Hadalio
MPUHUMATH Psil MEp SKOHOMHUYECKOTO CTUMYJIHPOBAHUS, BKIFOUYAIOIINX PEKATUTAIN3AINIO OAHKOB,
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OKa3aHHE TMOMOIIM CEKTOpaM HEJBM)KMMOCTU U CEJIbCKOTO XO3SMUCTBA, LIENEBYIO MOIICPKKY
npeanpusITHii Manoro u cpeaHero oOuszHeca (MCB), a Takke HWHBECTHIIMH B MPOMBIIIICHHBIC
MPOEKTH U UHPACTPYKTYPY.

MHorue pecrnoHACHTHl CUHUTAIOT TPUHATHIE AHTUKPU3UCHBIE MEPbl U JOCTUTHYTYIO
MaKpOIKOHOMUYECKYIO CTA0UIILHOCTh CYIIECTBEHHBIM JIOCTHKEHUEM IpaBuTenbcTBa. HecmotTps Ha
CYLIECTBEHHBIN craj B 3KOHOMHUKe, Kazaxcrany ynanoce obecrieunts poct BBII Ha 1,2% B 2009
roay ¥ J00uThCs 3HaunTeNbHOTO pocta BBII 3a Tpu mocnexyrommx roga (ua 7,3%, 7,5% u 5% B
2010, 2011 wm 2012 romax coorBeTcTBeHHO). CoOrjlacHO MOATOTOBJICHHOMY BceMupHbIM
skoHOMHUYeCKUM GopymoM (BOD) noknany «I['mobanbHas KOHKypeHTocmocoOHoCTh, 2012—2013
rone» (Global Competitiveness Report 2012—2013), Kazaxcran 3anumaer 16-¢ mecto cpeau 144
CTpaH B PEUTHHIe MAaKpPOIKOHOMHYECKOW CTaOMIBLHOCTH, a B HOsOpe 2012 roma MexayHapoaHOe
perituHroBoe areHtcTtBo Fitch moBwicuiio cyBepeHHbii petuHr Kazaxcrana nqo BBB+, mpornos
«CtabunpHbliiy. [lOBBIICHHE PEHTHHra CBS3aHO C MEpaMU, NPUHATHIMH TPABUTEIHCTBOM IS
YKpEIUIEHUs BHEIIHETOProBoro OajaHca, CHIDKEHUS YPOBHA TOCYJAapCTBEHHOIO JOjra H
COJICHCTBUS 03/10pOBJICHHIO0 OAHKOBCKOW CUCTEMBI.

[Tpu stom tonbko 10% paboTaroux B CTpaHe MHBECTOPOB HE YBEPEHBI B CTAOMIIBHOCTH
MakposKoHOMUYecKoM cpennl Kazaxcrana. M3numnss 3aBucumocth Kazaxcrana ot Jo0bIBarOmIUX
oTpaclieil MoABepraeT CTpaHy OOJbIIEMY KOJMYECTBY BHEUTHUX PUCKOB. [IpoOiaembl B GaHKOBCKOM
CEKTOpE TaK)K€ COXPaHSIOTCS: 10Jis1 O0€3HAJEKHBIX KPEIUTOB IO COCTOSHMIO Ha KoHel 2012 rona
npesbimana 36% [4]. Tem He MeHee 0a30BbIe YIKOHOMUYECKUE MMOKA3aTENH, KOTOPbIE MO3BOJISIOT
CTpaHe MOJIEPKUBATH POCT, OCTAIUCHh HEM3MEeHHBIMU. [10 mporno3am B 2013 roay 3KOHOMUYECKUN
poct  coctaBuT 6% [5], 4TO mMpeBbIIaeT aHAJIOTMYHBIM TOKa3aTelb IJs OOJBIIMHCTBA
Pa3BUBAIOIIMUXCS PHIHKOB.

Ta6muma 1. MakposakoHomuueckas crabunbHocTh PK B 2009-13 1T

Maxkposkonomuyeckas cpena | Ilosunusa Kazaxcrana bann
2012-13 16 6,1

2011-12 18 5,9

2010-11 26 5,3

2009-10 59 4,7
Ucrounnk: «I'modanpHass KOHKYPEHTHOCTIOCOOHOCTH, 2012-2013 roasiy. BOD.

[TonmuTHyeckas ¥ conpaibHas CTaOMILHOCTh

80% pecnoHIeHTOB U3 yucia padorammux B Kazaxcrane MHBECTOPOB BBHICOKO OIICHMBAIOT
MOJUTHYECKYIO U COIMATIbHYIO CTaOMIBHOCTD B cTpane. CornacHo gokiany Economist Intelligence
Unit «anexc nmomutnueckoi HectadbuimbHocTH 2009-2010» Ka3zaxcran Bxoaut B yuciio 50 cambIx
MOJIMTUYECKN  CTAOWIBHBIX  cTpaH. IlpaBurenscTBO KaszaxcrtaHa CTpPEMHTCS  COXPaHUTh
KOHCTPYKTHUBHBIE B3aUMOOTHOIIIEHUSI C HHOCTPAHHBIMH rocyaapcTBamu. C I1enbio co3aaHus oomee
OJIarOMPUSITHBIX ASKOHOMHUYECKHX W COIMAIBHBIX YCIOBUM MPABUTEIHCTBO HAYAJIO PEATU3AIHNIO
psiga KpyMmHOMACIITAOHBIX WHUIIMATUB, BKIIIOYAs CIIETYIOIINE:

o Crparerus «Kaszaxcrtan-2050»: BxiatoueHue B yucio 30 caMbIX pa3BUTBIX CTpaH MHpa K
2050 rony
o [Tporpamma napTHepcTBa «3€IE€HbIH MOCT»: CO37JaHHe OOIIMPHOTO PHIHKA JJIsl SKOJIOTHUHBIX

TOBAapOB M YCIYr, a TaKke pa3padoTKa HOBBIX TEXHOJOTWH OTBETCTBEHHOIO OTHOIICHUS K
OKpY’KaIoIllel Cpelie B CTpaHax ¢ JMHAMUYHO Pa3BUBAIOIIUMHUCS PHIHKAMHU
o Mexnaynaponnsiii hopym G-Global: dopmaT corpynanuectBa B moaaepxky miomamaok G8
n G20, KOTOpbI MO3BOJUT pa3pabdoTaTh KOMIUIEKCHYIO 3KOHOMHYECKYIO  IOJHUTHKY,
CIIOCOOCTBYIOIIYIO POCTY, HUHHOBALIMOHHOMY Pa3BUTHUIO U MPOLBETAHUIO.

TenekoMMyHHKaIIMOHHAs: HH(PPACTPYKTYypa

78% paboTaromux B CTpaHE MHBECTOPOB CUUTAIOT JACHCTBYIOUIYIO TEJIEKOMMYHHUKAIIMOHHYIO
CTPYKTYpy [HOCTAaTOYHOH, U TONbKO 9% yKa3bIBalOT Ha HEOOXOAUMOCTh CYIIECTBEHHOTO
noBbIteHus ee dppexruBHOcTH. C Havana 1990-x rogoB ObLI JOCTUTHYT 3HAYUTEIBHBIN Mporpecc
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B 00JacTH pa3BUTHS TEIEKOMMYHHUKAIIMOHHON WHQPACTPYKTYphl. HEyKIOHHO yBEIUYMBACTCS
TEPpUTOpHUsA, Ha KOTOpOil obecrieuynmBaeTCs MOOWIbHAs CBSA3b WU MPEIOCTABISAETCS JOCTYI B
Nurepuer. CornacHo noknany BO® «'nmobanbHas KOHKYpeHTOCTIOCOOHOCTh, 2012—2013 rompi»,
Kazaxcran nHaxomutcs Ha 20-M Mmecte u3 144 cTpaH 1o KOJMYECTBY aOOHEHTOB COTOBOM CBSI3H.
YpoBeHb NPOHUKHOBEHHS CcOTOBOM cBsi3u B Kazaxcrane poctur 130% B 2011 romy, a
mupokonoaocHoro Muarepuera — 53,4% B 2010 roayl7. Kpome toro, B 2013 rogy MunucrepctBo
TpaHcmopTa U KommyHukanmii Kazaxcrana mnanupyer obecrieunth 100%-HbIN 0XBaT HacelCHUS
IIUPOKOIIOJIOCHBIM JocTynioM B MHTepHeT 18. JInbepanuzanus cekropa TelekoMMyHukarui B 2004
roJy IHO3BOJIMJIA YACTHBIM KOMIIAHMSM (KaK MECTHBIM, TaK U MHOCTPAHHBIM) BOCIIOJIb30BaThCS
HOBBIMU BO3MOKHOCTSIMU Ha PBIHKE.

KoHKypeHTOCTIOCOOHbIE HAaOTOBBIE CTaBKH

KopnoparuBHoe  HanorooOiokeHue  SBISETCS  MPUBIEKATEIbHBIM IO MHEHHIO  68%
PECTIOHJICHTOB U3 4Hcia paboTarolMX B CTpaHe WHBECTOPOB, OnHAKO 13% W3 HHUX HAa3BIBAIOT
CYLIECTBYIOIINN HAIOTOBBII PEXUM HEeOJIarONpPUSITHBIM. CraBku KOPIOPaTUBHOTO
Y MHAMBUIYaJIbHOTO MOJ0XO0AHOT0 Haslora B Kazaxcrane cuuTaroTCsi HU3KUMU IO MEXKAYHAPOIHBIM
crangapram. CraBka KoOpmopa THBHOTO TMOJOXOAHOro Haimora pasHa 20%, acraBka
uHauBUAyaTbHOro — 10%.

YcToliunBoe pa3BuTHe

[lonoxxuTenpbHO  OLEHWIM  yCTOMYMBOE  pa3BUTHE  CcTpaHbl  63%  pECHOHJIEHTOB,
OCYILECTBISIOLINX CBOIO JesATeNbHOCTh B Kazaxcrane. 3amadya yCTOMYMBOTO Pa3BUTHSI SBIISETCS
OJIHUM U3 IIaBHBIX IMPHOPHUTETOB CTPAHbI U MIOCTOSHHO HaXOJAUTCS B LIeHTpe BHUMaHus. Kazaxcran
IUTAHUPYET PAIMOHATILHO HKCIIONb30BaTh MPUPOIHBIE PECYpPChl, YBEIHMYMUBATH JIOJNIO «UUCTOM»
SHEPrUM, a TaKk)Ke BHEAPATH HOBBIC MPHHIMIEI 3KOHOMHUYECKOW W COIMAIBHOW IOJMTHKH,
HampaBlICHHbIE Ha TMOBBbIIIEHHE Onarococtosinuss HaceneHus. K 2050 romy B crpaHe Ha
aJIbTEpHATUBHBIE M BO30OHOBIISIEMBIE BU/bl PHEPTUU JIOJDKHO MPUXOAUTHCS HE MEHEE IOJOBHHBI
BCEr'0 COBOKYITHOTO 3HEpronotpediaeHus [6].

VYpoBens omnatel Tpyaa 55% omnporieHHbIX U3 yucia padoTaromux B Kazaxcrane MHBECTOPOB
CUMUTAIOT YPOBEHb OIUIATHI TPyAa B CTpaHe MPHUBJIEKATENHHBIM C TOYKU 3pEHUs BelleHUs Ou3Heca,
ontHaKo 35% mpuiepKUBarOTCs MPOTUBOIIOIOKHOIO MHEHUS. B 3TOM rojly B OT/IMuMe OT NMPOLLIOro
roja YpoBEeHb OIUIATHI TpyJda HE YINOMHHAICS PECIOHICHTAMH KaK CaMblii IMPHUBJIEKATENbHBIH
¢daktop. Paszmep cpeaHemecsiuHO HOMUHAIBHOM 3apaboTHOM miiaTel B Mae 2013 roxa cocraBui
106 286 tenre (mpumepHo 690 mommapoB CIHA), uto Ha 7,4% BbIle MOKa3aTens MPEAbIAYIIEro
roma[7].

VYpoBeHb KBaTH(UKaALKUU KaJIpoB 53% HWHBECTOPOB, OCYILECTBIISIONIUX CBOIO JIEATENBHOCTh B
Kaszaxcrane, ynoBieTBOpeHBbl YpPOBHEM KBanu(uKaluu KaJgpoB B cTpaHe, npu 3toMm 40%
PECTIOHJICHTOB CUYUTAIOT, YTO Ka3aXCTAaHCKUM CHEIHaUCTaM HeoOXoauMa JOMOJIHUTENbHAS
npodeccuonanpHas noarotoBka. B KazaxcraHe BbICOKHMH ypoBeHb 00pa3oBaHUSI HAcEJICHHS, a
YPOBEHb IPaMOTHOCTHU cocTaBiseT 99,6%|8].

Takum oOpa3om, oOecrieueHHUI0 COATAHCUPOBAHHOTO WHBECTHUIIMOHHOTO POCTAa BO MHOTOM
CIOCOOCTBYET obOecreueHue MaKpOIKOHOMHYECKOH CTaOMIBHOCTH 3a CYET CKOOPAWHUPOBAHHOM
MHBECTUIIMOHHON monuTuku. CTpaHe cleAyeT MCIOIb30BaTh CBOM KOHKYPEHTHBIE MPEUMYIIECTBA,
B TOM YHCJI€ TOJOXHUTEIbHBIH MaKpOIKOHOMHUYECKHM TPOTHO3, pa3BUThlE OTHOUIEHUS C
OCHOBHBIMHM TOPTOBBIMU HapTHEPAMH, 3HAYUTENIbHBIE 3arachl MOJE3HBIX HCKOMAEMbIX, BBITOJHOE
reorpaduyeckoe mojoxeHue Mexay peiakamu Kuras, EBpomnbl, Poccun u brnnxnaero Bocroka. s
HauboJee MOJIHOM peanuzanuu HKOHOMHUYECKOTO MOTEeHIIMAala u TTOBBIIICHUS
KOHKypeHTocnocoOHocTH Ka3zaxcrany HeoO0X0AMMO MpOAOIDKaTh KypC Ha pa3BUTHE COLMAIBbHO-
SKOHOMMYECKON MHPPACTPYKTYpHI.
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«KACBIJI DKOHOMHUKAFA» KOIIY -
KA3AKCTAHHBIH 9 KOHOMUKAJIBIK JAMYbBIHBIH BACTbBI KIJITI

AxmeTtkdpimoBa Kynabiz Mapar0eKKbI3bl
Kunduzka_96@mail.ru
JL.LH.I'ymunes arbinaarsl Eypaszus ¥ATThIK yHUBEpCUTETIHIH DKOHOMHUKA PakyabTeTiHIH D-11
Ka3akK TOOBIHBIH CTYACHTI, AcTana, Ka3zakcran
Foimeivu sxerekmnrici - Cmauniosa J1.O.

«Ta3a Oosnca Taburar-amaH Oojap azam3aT», - Jell JaHa Ka3aK XaJIKbl alTKaHAal ajam op
Ke3Jie Jie TaOUFaTIeH THIFbI3 OaliJIaHBICTa OMIp CYpei, OHBIH OAiNIBIKTapBIH MaiiiaTaHaabl XKOHE 03
KBbI3METI apKbLIbl TaOWFaTKa ocep ereli. AJI aJaMHBIH COJI 9CEpiHIH cajfapbl TaOMFATKA 3USHIIBI
0011ybl MYMKIH. BYTiHT1 TaH#a TaOMFATThl KOpFay YILUIH 3KOHOMHUKACHI KOFapbl JE€HIel1e JaMblFaH
eNZiepAe MaTepUaJiblK, MOJEHH JKOHE PYXaHM KaKeTTUIIKTEPIH KamMTaMachl3 €Ty MakcaTbIHJa
TaOUFaT TEH OHBIH OalIBIKTaphlH THIMJI MaijlalaHyFa >KOHE KailTalaH KallblHa KENTipyre
apHaJIFaH KeIITereH KOFaMJIbIK jKOHE MEMJICKEeTTIK ic-Ilapajiap aTKapbliyaa. AJaMHbBIH ©HAIPICTIK
OpEKETIHIH JKOJIOTHAFAa THUTI3€TIH KaFbIMChI3 acepiH Oenrumi Oip Aopexene ILIEKTEN, TaOUFu
KOopJapbl YThIM/bI Maianany exenneH Oepi agaM OalachIHBIH KeKeHTecTi MacesenepiHiH Oipi
OOJIBIN KeJJI1 J)KOHE Ka3ipri TEXHUKAHBIH IaMbIFaH 3aMaHbIHa FaJaMIbIK MOCEJIETe aifHaJIBIN OTHIP.

Ocblfan opail KenTereH MeMIIEKETTepAE <CKachll SKOHOMHKa» casicaTbl >XYpriziiyne.
«Kachlm 5KOHOMHKaY - OyJI TAOMFU KOpJIap bl THIM/II Taiganany ece0lHeH KOFaMHBIH dJ1-ayKaThIH
cakTayFa OaFbITTalFaH, COHAal-aK COHFbI MaiijaaHy eHIMJEpiH eHAIPICTIK LHUKIre KalTapybl
KaMTaMachl3 €TEeTIH S3KOHOMHKAa. <«OKachl SKOHOMMKA» OipiHINI Ke3eKTe, Kas3ipri yakbITTa
CapKblTyFa YIIbIpan jkaTKaH (maiinansl Kazoanap, MyHaii, ra3) pecypcTap/bl YHEM/II TYThIHYFa JKOHE
CapKBUIMAUTBIH PECypCTapabl THIMII Talijananyra OaFrbITTaFaH.

«Jlac sHepreTukaHbl» MaiifaaHy >KOHE aJamIaplblH 0acka Ja opTypil KbI3METTEepiHIH
caJlJapblHaH KJIMMATThIH OapFaH caliblH e3repyl, TaOurar OalyIbIKTapblH THIMCI3 MaijalaHy >KoHe
JOCTYpJ KOMIPCYTEK OTBIHBI KOPBIHBIH a3ai0bl JKafJaiblHa OYJl TaKbIpbIN OYTiHIE ©Te ©3eKTi
00J1bITT OTBHIP. Al OOJIAIIaKTHIH TEXHOJIOTUACHIMEH Oackasap/aH OypbIHbIpaK aifHaJIbICYbl OacTaraH
MEMJIEKETTEp KOIl KaFAai/a CybIPbUIBII aJiFa HIBIFaphl CO3CI3.

«OKacbul SKOHOMMKAHBIH» HETI3IHJIE — Ta3a HEMECE <CKachbll» TEXHOJOTUSIap XKaTbIp.
«Kacbu1 5KOHOMHKa» JETeHIMI3-KaIIbIKThIH ©31H Kojere >kapary. OHbBIH AKOJOTHSUIBIK KbIPhIHAH
OeJiek, OAIIIBIKTBI OHJIBI-COJI/IBI IIAMIBIT eMec, YHEMIIEY apKbUIbl Maiiara KeHENII, COHBI KYHeli
TYpAE iCKe achIpyMeH Jie eimeHe . Ta3anbIKThl Ty eTei. MaMaHnaapabH aiTybl OOMbIHINA «OKachll
HSKOHOMHKAHBI» JTaMBITy, KOINTEreH IMOCTHHAYCTPUAIIBI €J/Ieple ©3iHIH ayKbIMBIMEH KO3FaFraH
HKOJIOTUSUIBIK JIaF1apbICThI O13/1iH eJjie O0onapIpMayFa MYMKIHIIK Oepei.

«Kacpl1 5KOHOMHKaHB JaMbIThai 013 qambeiran 30 eniH KaTapblHa KOChLIA aIMaiiMBbI3.
byn wmacenere pecnyOnukaHbIH OapiblK aiiMakTapsl arcainbicybl KaxkeT. Cebebi: aiimaxTap

5285



	электронн титул лист конференции

