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V]IK 336.14(574)
COBPEMEHHOE COCTOSIHME U AKTYAJIbHBIE IIPOBJIEMBI HAJIOT OBO-
BIO/KETHOW MOJATUKHA PK

3arunaposa I'y1bHa3 Acbl10eKOBHA
gulnazka92@list.ru
CryneHt 3-kypca DKOHOMUYECKOTO (paKyabTeTa
crenunanbHocT «®@uHancsy EHY um. JI.H.I'ymuineBa, Acrana, Kazaxcran
Hayunslit pykoBonuTens — Husz6exona I1.Y.

HanoroBo-0to/keTHast OJIUTHUKA SIBIISIETCS CTEP)KHEBOW 4acThbi0 (PMHAHCOBOM MOJIMTUKU U
COCTAaBHOHM 4YacThI0O 3KOHOMHYECKOW IOJIUTUKHU TrocyaapcTBa. Mepbl NpaBUTEIbCTBA B 00JACTH
HAJIOTOOOJIOKEHUSI U TOCYIapCTBEHHBIX pacXxoJOB MOTYT OKa3blBaThb OTPOMHOE BIIMSHUE Ha
SKOHOMMYECKUN POCT, pacrpeaesieHue A0XO0JI0B U YpOBEHb O€IHOCTH, BCIE/ICTBUE YEr0 OHM, Kak
MPABUJIO, HAXOJATCS B IEHTPE SKOHOMUYECKUX U MOJIUTUYECKUX J1e0aTOB.

HanoroBo-OroxeTHast SIBJIsIETCST OYE€Hb CUJIBHBIM OpYyXHeM. HekoTopble 3KOHOMMCTHI
YTBEP)KIAIOT, YTO 3TO, MOAOOHO aTOMHOM OoMOe, CIMIIKOM MOIIHOE OpY’KHe, YTOOBI MO3BOJIUTh
OTJIEJbHBIM JIMIIAM U MPABUTENBCTBAM UIPATh C HUM; TaK 4TO OBLIO OBI JIyyllle, ecu Obl HaJIOrOBO-
O10/KeTHasi MOJMTHKA HUKOTJa HE MpHUMEHsUIack. TeM He MeHee, COBEPIIEHHO HECOMHEHHO, YTo,
MoJI00HO TOMY, Kak HHM OJHA Halus He OyAeT CUIeTh, CII0Ka PYKH, MO3BOJUB YyMe€ KOCUTh
HaceJIeHHe, TOYHO TaK K€ B KaKJOW CTpaHe HAJIOroBO-OIOPKETHAasl MOJIMTHUKA BCEr/la BCTYIAeT B
Urpy, Kak TOJBKO HAuWHAET pa3BopauuBarbcs aenpeccus. Her npyroro BbiOOpa, Kpome TOro,
YTOOBI MOMBITATHCSI HAMPABIATH HAJIOTOBO-OI0JKETHYIO TOJUTUKY B 3J0POBOM, a HE B MaryoHOM
HaIpaBJICHUU.

B Hacrosiee Bpemst 6a30BBIM YCIIOBHEM MOCTYNATENBHOIO PAa3BUTUSI SKOHOMUKH SIBIISETCS
OnaromnpusTHasT MaKpodKOHOMMUECKas cpeia. besycioBHo, cpefa mo ceOe HE MOXET MOBBICUTH
IIPOU3BOIUTEIIBHOCTD u KOHKYPEHTOCIIOCOOHOCTb HalUu. Opnnako NOAJEpKAHUE
MaKpO3KOHOMHUYECKHX MapaMeTPOB Ha ONTHUMAJIbHOM YpPOBHE, CYIIECTBEHHO Ba)KHO JIl Pa3BUTHUS
OusHeca, obecriedeHus 0J1aronpUsITHOrO MHBECTUIIMOHHOTO KJIMMaTa U IOCTYITHOCTH KanuTaina [1].

O OmaronpusITHOM MaKpOIKOHOMHUYECKOH cpene B KazaxcraHe TOBOPSIT OCHOBHBIE
nokaszarenu passutus. B 2009 roay Ha ¢one rinodansHol peneccun BBIT Kazaxcrana B peaqbHOM
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BbIpakeHUM BbIpoc Ha 1,2%, B 2010 romy skoHommka KazaxcraHa BcTynwia B CTaaHIO
BOCCTAaHOBUTEJIBHOrO pocta. [lOCTKpU3HCHBIN mepuoa pa3BuTUs SKOHOMUKHM Kazaxcrana
XapaKTepU30BaJICd BBICOKMMHU TEMIIAMU HKOHOMHYEecKoro pas3Butus. B 2012 rony BBII
Kazaxcrana Beipoc B Tekymux meHax a0 30,1 TpiaH.TeHre, yBeJIMYMBIIUCH MO cpaBHeHUIO ¢ 2010
roJI0OM B peaibHOM BbIpakeHuu Ha 5% ( B 2011 roxy poct cocraBun 7,5%). Ilo uroram 2012 rona
rogoBast uHGIAMSA coctaBuna 6,0%, YTO TMOJIHOCTBIO COOTBETCTBYET LIEJIEBOMY KOPHAODPY
Hanuonansnoro banka B 6-8% [3].

[To MexxayHapoJHBIM OIIEHKaM MakpodKoHOoMHuYecKas cpena B PK onieHuBaeTcs Ha BEICOKOM
ypoBHe. Cornacao otuety BO® (Bcemuphbiii DxoHomuyeckuit ¢popym) Kazaxcran mo dakropy
«Makpo3KoHOMHUYECKas cpesia» 3aHsul 18 MecTo, MOJHSABUIMCH C 26 MeCTa U OMEepPerB TEM CaMbIM
Takue crpansbl, kak ['epmanus (30), unnauaus (20), Poccus (44) [1].

[To mannbiM UHaekca rinodanbHON KOHKYPEHTOCTIOCOOHOCTH BceMupHOro 3KOHOMUYECKOTO
dopyma (MT'K) 2012-2013 rr., Kazaxcran 3ansut 51 mecto co cpegaum O6aiom 4,4, yIyqiliuB CBOU
MTO3UIIMH TI0 CPAaBHEHUIO ¢ POLLTBIM rofoM Ha 21 mosuruto (B peiituare 2011-2012 — 72 mecro).
IIpu »tom Kazaxcran mepemecTwiics B IpyHily cTpaH ¢ 0OoJjiee BBICOKUM YPOBHEM pa3BHUTHS, B
KOTOpBIX OOJBIIYI0 pOJIb B Pa3BUTHH HUrpaloT (akTopbl dPQPEeKTUBHOCTH U WHHOBALIMOHHOTO
pazButusi[2].

OyHIAMEHTOM YCHEIIHON HaJIOroBO-OOKETHOW TMOJUTHKU JOJKHO OBITH Ha MPOCTO
dbopManbpHOE YCTpaHEeHHE OOJHKETHOrO JedHInTa, a pas3pelieHrue MOPOXKTAIINUX €ro MmpodiemM
nocpeACcTBOM (OPMUPOBAHUS OIArONPUIATHON WHBECTUIIMOHHON W KOHKYPEHTHOW CpEJIbl, CHATUSA
NPEMATCTBUIA /ISl TIOBBIIMICHUS HSKOHOMHYECKOW aKTHUBHOCTH XO3SHCTBYIONIMX CYyOBEKTOB.
HeoOxomuMo  oCyIIECTBISATH  KOMILIEKC MEpONPUSATUH, KOTOpble, C OJHOW CTOPOHBI,
CTUMYJIMPOBAIU Obl MPUTOK JEHEKHBIX PECYpPCOB B TOCYIApPCTBEHHBIH OIODKET, a ¢ Apyrom

CTOPOHBI — CO3JIaBAIM Obl TPEANOCHUIKK JUIsS TOCTEIIEHHOTO COKPAIICHHS TOCYIapCTBEHHBIX
pacxosoB MyTeM TMepeladd PHIHKY TEX CEKTOPOB HAI[MOHAIHHOTO XO3AHCTBA, KOTOPHIE MOTYT
(GyHKIIMOHUPOBATH Oonee 3 pexTUBHO oe3 roCy/1apCTBEHHOTO BMEIIIATEILCTBA.

B PK  mnamoroBo-OrojpkeTHass  TMOJUTHKAa  MPEAMIECTBYIOIMX  JIET  TO3BOJIMIA
3a0JIaTOBPEMEHHO CO3/1aTh DsJl MHCTPYMEHTOB M PE3epBOB, HEOOXOIMMBIX sl TOTO, YTOOBI
CYLIECTBEHHO CMSTYUTh BO3JIEHCTBHME HA Ka3aXCTaHCKYI0 SKOHOMHMKY MHPOBOIO (PMHAHCOBOIO
Kpusuca. bbuia 3anokeHa W Xopomias OCHOBAa JJIsl IMO3UTHUBHBIX CTPYKTYPHBIX W3MEHEHUU B
SKOHOMMYECKOH U conuanbHoM chepe [1].

Tabnuia 1. OcHoBHBIE HampaBieHus 010 keTHOM monuTuku PK.

No  OcnoBnble HarpaBieHus 010 KeTHON moauTuku PK

1 | Pa3BuTHe CTpaTermueckoro MiIaHUPOBAHUS B FOCYIApPCTBEHHBIX OpPraHax, B3aUMOYBS3aHHOTO
C IPUOPUTETAMHU Pa3BUTHS HA CPEHECPOUYHBIN MEPUOI.

2 9(1)(1)GKTI/IBHO€ HCIIOJIBb30BAHUC (I)I/ICKELHBHHX HHCTPYMCHTOB C LECJIbIO JOCTHXCHUA 3aJaHHbIX
mapaMEeTpoOB pPa3BUTHA CTpaHbl, a TaKXCE OICPAaTUBHOIO pCarupoBaHrd Ha HU3MCHCHUA
CUTYyaluu.

3 CHmkeHue pPasMEpoB 6IO,H)KCTHOFO I[C(I)I/II_[I/ITB. B ICIAX COXpaHCHUA MaKpOBKOHOMHqCCKOﬁ
CTaOMILHOCTH U yCTOﬁ'—IHBOCTH BBIIIOJIHEHHA COIHWAJIbHBIX 00s13aTeNLCTB B MoCICAyrouue
Toabl.

4 OOGecniedeHns 1EIEBOTO PAacXOAOBaHUS OIOKETHBIX CPEACTB Ha PEIICHHE OCHOBHBIX 3ajad
TOCYIapCTBEHHOW  COIMANbHO-DKOHOMUYECKOH monutuku. [lpm  sToM  HEoOXoammo
YCTaHOBJ'IeHI/Ie YCTKUX HpI/IOpI/ITeTOB 6IO)I)K6THI)IX paCXO)IOB II0 OCHOBHBIM COIIMAJIBHO-
HSKOHOMHYECKHM HaIPaBICHUSIM

5  Omnpenenenue ONTUMAIbHBIX (OPM TOANEPKKH PpEaTbHOIO CEKTOpa HSKOHOMHKU H
(UHAHCOBOH CHCTEMBI, HCKITIOYAIOLINE MKIMBEHUECTBO U CO3/JAIOIINE CTUMYIIbI BHEAPEHUS U
pPa3BUTHA COBPEMEHHBIX TEXHOJIOTHUM, MOBBIIMICHUS 3HEProd(p(EKTUBHOCTH SKOHOMUKH U
IIPOU3BOAUTEIBLHOCTH TPYAA.
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6 ObecnieueHre  KapJAWMHAIBHOTO TOBBINIEHUS KAvyeCcTBa MPEIOCTABICHUS TpaxkJaaHaM
TOCYIapCTBEHHBIX YCIYT, MOACPHM3ALMI0O CETH OKa3aHWhs YCIYr TpaxJaHaMm 3a CyeT
OIOKETHBIX CPE/ICTB.

[Ipumeuanue: Tabnuiia cocraBieHa aBTOPOM Ha OCHOBE HCTOYHUKA [1].

OcHOBOI1 0becnieueHNs] MaKOIKOHOMHYECKOH CTaOMILCHOTH B CPETHECPOUHON MEPCIIEKTUBE
SBIIIETCS TPOBEACHM HAJIOrOBO-OIO/KETHOM TMOJUTHKM, HampaBieHHOW Ha 3((EeKTUBHYIO
peanu3aiuio BhIpaboTaHHBIX MEp rOCYIapCTBEHHON MOMUTHKH U o0ecrieueHne cOaJaHCHPOBaHHOTO
pocra sxoHOMUKH. Hanorosas narpy3ka B PK mo cpaBHeHuio ¢ apyrumu crpaHamu sIBJISETCS
HU3KOH M ONarompusTHON IS NMPUBICUYEHUS MHBECTOPOB M pa3BuTus OusHeca. Ilpumensiemas B
Kazaxcrane craBka HIAC (12%) siBisieTcss 0HOM U3 CaMbIX HU3KHX B MHpPE CPEIu CTaHIapTHBIX
CTaBOK U IO UTOram uccienoBanus «Hayorosele miarexu», npoBoauMoro BeemupubiM bankom u
[IpaiicyorepxaycKynepce, Kazaxcran mo Jerkoctu ymiatbl HajoroB 3anumaer 17 mecto u3z 183
ctpan mMupa, 1 11 Mecto mo kKoiaudecTBY HanmoroBbix riarexei [1]. Hamorosas cucrema PK
CTaHOBUTCSA A(G(HEKTUBHBIM MEXaHU3MOM CTUMYJIMPOBAHUS PAa3BUTHUS HECBHIPHEBOIO CEKTOpa
SKOHOMMKH U MPUBJICUEHUS HHBECTULIUH.

HWuctpymeHnTamu mpoBefeHUs (PUCKATbHOM MOMUTUKUA OynyT peryiupoBaHue aeduimra
Orokera u 3¢ GdeKkTuBHOE yrpaBicHHWs akTuBamMu HarmumonameHoro ¢onma. Ilpu coxpaneHumn
ONaronpusATHBIX BHEIIHUX YCIOBUN Pa3BUTUS U MPOTHOZUPYEMOM YBEIHMUEHUU HE(DTAHBIX JOXOJI0B
IpeyiaraeTcsl NoJUTHKa CHUKEeHUs aeduuurta. B cBs3u ¢ atum, nepuuut Oroakera IUIaHUpyeTcs
cokpatutcs 1o otHoueHuto k BBII ¢ 2,6% B 2012 roay no 1,3% B 2014 rony wim 758 ,mipa.TeHre
1o 460,2 mupa.tenre [4

bromkeTrHas  monuTuka  OyJeT — MCXOAUTh M3 NPUHIMNA  KOHTPUUKIMYHOCTH,
IIpelyCMaTPUBAIOLIETO CAEPKUBAHUE POCTA PACXOJ0B OCYIapCTBa HA YPOBHE, HE MPEBBIIIAIOIIEM
poct HoMmuHanbHOro BBII, B mepuoa pocta SKOHOMUKHM, U HX YBEJIMYEHHE B MEPUOJ
SKOHOMMYECKOro craja. Takxke OIOJpKeTHas NOJUTHKAa OyleT CTPOUThCS Ha oOecrneuyeHuu
cOanancupoBaHHOCTH Oro/pkeTa M HanumoHanbHOro oHAa B IENAX HEIOMYLICHHUS «IPOETaHMSD)
He(TAHbIX mnocTymieHud. C y4eToM MOTEHIMAIbHOIO YXYIIIEHWs CUTyalldkd B MHPOBOI
SKOHOMHMKE B CpEIHECPOYHOM MepcrneKTuBe OyaeT MpoJoDKeHAa TOJIMTHUKA HaKOIJICHUs
¢uHaHCOBBIX pecypcoB B HanumonaibHOM (oHAE nyTeM OrpaHUYEHHUs] TapaHTUPOBAHHOIO
Tpancpepra B pasmepe 8 wmipa. npowtapoB CHIA, B coorBerctBuM ¢ Konuenmued mno
(GbopMHpPOBaHMIO M HCIONb30BaHHUIO cpeacTB HarmumonanbHOoro ¢onna. AxtuBbl HanmonanbHOro
¢onma x 2015 rogy mosmkHBI Bo3pactu A0 72,5 mpna. noiutapoB CIIIA, 4To cocTaBUT He MeHee
30,4% x BBII. Ha dQone yBennueHuss HEHEPTSIHBIX JOXOJOB TOCYAapcTBAa 3TO OyIeT
CIOCOOCTBOBATh COKpaleHUI0 HeHedTsHoro nedpunura a0 4,7% k BBII B 2014 roay, KoTOpbIil k
2020 roxy nmomxeH ocTaBUTh He Oosiee 3% k BBII. Ucxons u3
IPOTHO3UPYEMBIX MOCTYIJICHUH W IUIAHUPYEMOTO CHIDKEHMS JedHUIMTa MpeAroiaraercs
yBEJIMUEHHUE PACcX0J0B rocyJapcTBeHHOro Oromxkera ¢ 6,3 TpinH. TeHre B 2012 roxy no 6,9 TpnH.
terure B 2014 rony (19,5-21,7% ot BBII). [loanep:xxanue pacxonos B mpeaenax 20% ot BBII
o0ecneunT BHYTPEHHHUH CIPOC M HAKOIUIEHWE OCHOBHOIO KalWTala 3a CYET roCyAapCTBEHHBIX
MHBECTULIMI, HEOOXOAUMBIX U YCTOMYMBOIO POCTa SKOHOMHKH. Kpome Toro, ruiaHupyemsiii B
2012-2014 romax pocT rocyIapCTBeHHBIX pacxoaoB (Ha 15,9% k omnenke 2011 roxa) He mpeBbIIaeT
TeMmnbl pocTa HoMUHaIbHOrO BBII, uTo obecneunBaeT yciaoBUe KOHTPUUKIMYHOCTH (UCKATBbHOU
MOTUTHKHU[4].

Bonpockl coBepiIeHCTBOBaHHMS MEXaHU3MOB HAJIOTOBO-OIOJKETHOW MMOJUTHKH B IEJSX
pelleHns  NPUOPUTETHBIX  3aJad  COLMAJIbHO-dKOHOMHMUYECKoro  pasButus  Kazaxcrana
paccMaTpuBarOTCsS BO MHOTMX HOPMAaTUBHBIX IIPABOBBIX akTax [IpaBuTenscTBa cTpaHsbl.

Tabmania 2 OcHOBHBIE 3a1aYld HAJIOIOBO-OOHKETHOM TOJIUTUKH.

‘ OCHOBHBIE 3a/1a4¥ HAJIOTOBO-OFOKETHON ITOJIUTUKHI

‘ ObecneueHne yCTOMYUBOCTH HAJIOTOBO-OIOKETHOM CHCTEMBI, MOBBIIIEHUE (DUCKATBHOM
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TWMCLUIIMHBL, TPOBEICHHE YMEPEHHO J>KECTKOW IOJIMTHKHM TOCYIApCTBEHHBIX PAacXoI0B M
ocymecTBieHue 3((EeKTUBHOTO YIpaBieHus akTuBaMu HanmonansHoro donza.

CtumynupoBaHue pocTa JeJI0BOM aKTUBHOCTH XO3AHCTBYIOIIHUX CYOBEKTOB U HACEICHUS
IIyTEM IIPOBEICHUS HAJIOIOBOM IIOJUTUKM, HANPABICHHOM HAa ONTHMH3ALUI0 HAJIOIOBOMN
Harpy3Ky Ha 3KOHOMUKY, YIIPOILICHHE U MOBBIIIEHUE TPO3PAYHOCTH HAJIOTOBBIX MIPOLIEAYD.

OOecnieueHre pacxolOBaHMUsA OIOMKETHBIX CpPEACTB Ha pEIICHHE OCHOBHBIX 3ajad
rOCYJIapCTBEHHOH COLMAIbHO-?)KOHOMHUYECKON TOJIUTUKH.

[Tpumeuanwue: TabuIla COCTaBIeHa aBTOPOM Ha OCHOBE MCTOYHHKA [4].

CHoXHOCTh COBPEMEHHON SKOHOMMUYECKON CHUTyallUM M CBSI3aHHBIE C 3TUM IpOOJIEMbI
(bopMHUpPOBaHUS U MCIIOIHEHHS OFOJKETa HE JOJDKHBI PACCMATPHUBATHCS B KAUECTBE OCHOBAHUS IS
OTKa3a OT paHee ONPEICIICHHBIX CTPATETMUYECKUX IeNei. BIoKeT He OMKEH CTAaHOBHUTHCS HU
WUCTOYHUKOM (PUHAHCOBOW CTAOWJILHOCTH, HU JOMOJHHUTEIBHBIM (AKTOPOM TaJCHHS JIEIOBOU
AKTUBHOCTHU. EIOI[)KCTHEUI IIOJIUTHUKA JOJI’KHa cOo31aBaThb NCTOYHHUKN ITIOBBIIIICHUA
KOHKYPEHTOCIIOCOOHOCTH Ka3aXCTaHCKOH JKOHOMHUKH, €€ MOJIEPHU3AIMH U TEXHOJOTHYECKOTO
OOHOBJICHHUS.

Kpome Ttoro, KaszaxcraH sBIsSieTCSI aKTUBHBIM YYaCTHHKOM HHTEIPAIlMOHHOTO Ipollecca B
pamkax Tamoxennoro Coro3a u EAMHOTO SKOHOMHUYECKOTO MPOCTPAHCTBA. JTH WHTETPAIIOHHBIC
O6T)€I[I/IHCHI/I$I OTKPBIBAIOT BO3MOXXHOCTH, CBA3AHHBIC C PACIIMPCHUCM PBIHKOB C6I)ITa, CHATHEM
TOPTOBBIX, TEXHUYECKUX U TAMOKEHHBIX 0apbepoB, IOCTYIIOM K HHppacTpykType [4].

Takum 00pa3oM, OCHOBHOW IIENIbIO dKOHOMHYECKOW mosmtuku Kaszaxcrana na 2012-2016
rogapl  Oymer oOecrieueHHe COAJAHCUPOBAHHOIO JKOHOMHYECKOIO pocta. DJToMmy Oyzaer
Croco0CTBOBATh 0OECIICUeHNE MAKPOIKOHOMUYECKON CTA0MIIBHOCTH 3a CYEeT CKOOPJAWHHUPOBAHHON
HAJIOTOBO-OFOKETHOM MOJTUTHKH.
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HE3aBHCHMOCTH W HOBBIE 3aaun» oT 1 nexadbps 2011r.

2. http://www.economy.kz Amnanutuueckas 3ammcka. Kasaxcran B MHaekce Triao0aibHOM
KOHKypeHTocrnocoOHoct BO® 2012-2013.

3. http://www.nationalbank.kz/cont/publish196817_10443.pdf I"onoBoii OT4eT
Hamumonansnoro banka Kasaxcrana 3a 2012 rox.

4. http://www.minplan.kz TTporpamma «OCHOBHBIE HAIIPABJICHUS COIMATBHO-IKOHOMUYECKOM
MOJUTUKH MO0 00ECTIEUECHUIO CEMHUIPOLIEHTHOTO pocTa 3KoHOMUKH B 2011-2015 rogax».

YK 330.34
YTHU PA3BUTHUSA «3EJEHONU DKOHOMUKH» B KASAXCTAHE HA IIPUMEPE
CUCTEMBbI ) KUIITO

3axaposa Exarepuna CepreeBHa
ekaterina.zaharowa@mail.ru
Crynentka (akyibTeTa « 9KOHOMHUKA U MEeHEIKMEeHT» BocTrouno-Kazaxcranckoro
rOCyJapCTBEHHOTO TeXHUYeckoro ynusepcutera um. J1. CepuxbaeBa
Hayunslii pykoBoaurens — I'. AGabikepoBa

Ha cerognsmauii neHp B HaydyHO-OOpa3oBaTenbHON cdepe O0bIoe pacnpoCTpaHECHHE
nonyunia cuctema JKUIITO (JIPTO), ocHoBannast yuensim ['.B.Tomckum B 1988 rony. Jlannas
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