Kak cyBepennast crpana, KasaxcraH npeanpuHsi pa3Hble MONBITKH HPUCOEAMHUTHCSA K
MHUpPOBOW DPBIHOYHON SKOHOMHKE. /[l 3TOro cosjgaHue JCHEXKHOHM CHCTEMBI OBUIO OYEHBb
HEOOXOTUMBIM.

PecnyOnuka Kazaxcran HaresieHa HE TOJIBKO Ha yYCTAHOBJICHHME JECHEKHBIX OTHOLICHHUH C
JOPYTMMH CTPaHAMHU, HO U Ha YKPEIUIEHHE TOCY1apCTBEHHON AIKOHOMUKH.

byayun unenom MexayHapogHoro BamoTHOro ¢ouma ¢ 1992 roma, Kaszaxcran nawan
CO3/1aBaTh CBOIO COOCTBEHHYIO BAJIOTHYIO CHUCTEMY Ha OCHOBE JEHEXKHOH CTPYKTYpbl SIMaiiku,
OpPHEHTHUPYSCH Ha yIIpaBleHHe MeXayHapOIHBIM BaTIOTHBIM (DOHJIOM.

YroObl co31aTh COOCTBEHHYIO BAIOTHYIO cucTeMy, Kazaxcran oObsSBIII 3aKOH O BaJIOTHOM
perynupoBanuu 14 ampens 1993 roga. OgHako B Havajie cTpaHa He ObLIa MOJHOCTHIO BBHIBEICHA U3
pyOuis, 9YTO Memanao COTPYJHHUYECTBY € 3apyOeKHBIMU cTpaHaMu. Kpome TOro, 3TOT 3aKOH UMel
HEKOTOpBIE HEJOCTAaTKU U OTPaHUYMBAI IPOrPEcC B IMPEACTABICHUM HALMOHAIBHON BalIIOTHI BO
BCEM MUDE.

Bot mouemy 24 nexabps 1996 roga B Kazaxcrane ObLT MPUHAT HOBBIM 3aKOH O BAJIFOTHOM
pEryIMpOBaHUM.

Bce otHomenus mexay Kaszaxcranom u IpyruMu 3apyOeKHBIMU CTpaHAMH OCHOBaHBI Ha
IIPUHSITOM 3aKOHE.

HecMmoTps Ha BIICYTIOMSIHYTHIN 3aKOH, B 3TOM cepe MpuHATO MHOTO 3aKOHOB. Harpumep,

- «3akoH o0 neHexxHou cucteme Pecrrybnuku Kazaxcran», 13 mexabps 1993 r.

- «3akoH 0 HanimonansnoMm Gankey», 30 mapta 1995 r.

- «3aKkoH 0 6aHKe U OaHKOBCKOM nesTenbHOCTH B PecrryOnuke Kasaxcrany», 31 aBrycra 1995

- Yapreps! [Ipesunenta Kazaxcrana.

- «3aKOH 0 BAJIIOTHOM pPeryJUpOBaHUM U KOHTpoJje B PeciyOnuke Kazaxcran», 2003 r. [3].

CornacHo 3akoHy, 0OOBEKTaMM JI€HEXKHOW cucTeMmbl KaszaxcTaHa sBISIOTCS WHOCTpaHHas
BaJIOTAa, WMHOCTPAaHHbIE AKIMM M TOPSAOK BBO3a JparoleHHbIX MeTtaiioB B Kaszaxcran.
CrnenoBarenbHO, CyOBEKTHI SBIAIOTCS PE3UJCHTAMU, @ HE PE3UICHTaMHU.

B cooTBeTCTBUM ¢ Ka3aXCTaHCKUM 3aKOHOJATEIbCTBOM, ITOKYIIKAa M IPOAAka MHOCTPAaHHOM
BAJIIOTHl OCYIIECTBIISIACH KOMMEpPYECKMMHU OaHKaMU W OOMEHHBIMU ITyYHKTaMH, KOTOpbIE ObUIN
JHMIeH3UpoBaHbl HarmoHamsHBIM OaHKOM.

B Ka3axcTtaHe OCHOBHBIM TOCYJapCTBEHHBIM OpPraHOM, pPETYJIHUPYIOIIUM JIEHEKHYIO
cucremy, sBisercss HaunonansHeiil 0aHK. OH MPOBOIUT OYE€Hb YKOHOMHYECKHE CICIKU U peIIaeT
po0JIeMBbl, CBsI3aHHBIE ¢ BaroTol. Hampumep,

- peryaupyeT HHOCTPAaHHYIO BAIIOTY U IIEHHbIE OyMaru B MHOCTPAaHHOH BaJIIOTE;

- OIpelenseT MPaBuiIa U JOTOBOP, KOTOPHIE NAIOT PE3UJEHTAM BO3MOXKHOCTb OTKPBITh CUET
B MHOCTpPAHHBIX OaHKaxX M BBIIAIOT JIMIIEH3UHN HA OUPIKEBBIE ONEPalny;

- OoIpeaensieT Kypc TEHIe II0 OTHOIIEHHIO K JPYTMM HWHOCTPaHHBIM BaJIlOTaM B
COOTBETCTBUU C MUPOBOU PBIHOYHOM YKOHOMHUKOI;

- JIeIaeT aKTUBBI C 30JI0TOM M 3aKJII0YAET CACIKH C HUMU;

- 110 TOCYJAapCTBEHHBIM IPOEKTaM Pa3BUBACT CBS3U C 3apyOCKHBIMU U MEXIYHAPOIHBIMU
OpraHU3alMsIMHU.

Opransl rocyapCTBEHHOM BJIACTH M T'OCYJAapPCTBEHHBIE OPTraHbl OCYIIECTBIISIOT BaTIOTHBIN
KOHTpOJIb Ha Bcell Tepputopun PecrryOnuku Kazaxcran. ['ocynapctBennsiii 6ank u [IpaButenscTBo
Kazaxcrana cuMraroTcs TIOCYAapCTBEHHBIMH OpraHamMH, a TOCYAApCTBEHHBbIE OpraHbl -
YIOJIHOMOYEHHBIMU OPTaHU3AIUSIMH, 0COOEHHO PabOTAIOIIUMU C OUPKEBBIMHU ONIEPALHSIMH.

buprkeBoil KOHTPOJIb BEIETCA 110 TAKUM HAIIPABIICHUSAM:

- obecrieunTh, 4TOOBI OOMEHHasl omepanus ObUla 3aKOHHOH M HMMeJa OIpeesICHHYIO
JIULEH3UIO;

- KOHTPOJIUPOBATh, YTOOBI BCE OBUIO B COOTBETCTBUU C 3aKOHOM, KOT/Ia KHUTEIH COBEPIIAIOT
O0OMEHBI ¢ UHOCTPAaHHBIMU BaJIIOTaAMH;

- HaOmoIaTh €CThb OOBEKTUBHOCTbH, IMOKAa JKUTEIM M TPEACTABUTENIN APYTUX CTpaH HE
0OMEHMBAIOT CBOU JICHBI'M Ha TeHre [4].
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B Havasme NpuHATHS HOBOM BAJIIOTHI MEXAYHApPOIHBIM BANIOTHBIA pecypc MOLINEPKaAI
croco0 co3maHus COOCTBEHHOM HAUMOHAILHON BamroThl B KaszaxcraHe M BhLIeIWI OKoyo 90
MuuinoHoB goiutapoB CHIA pesepHoro akkpeautuBa (SLOC) Kazaxckomy HalMOHaJIbHOMY
6anky. Taxxe Snonus Beyienuna 180 MuuimonoB noitapoB MunucreperBy punancoB Kazaxcrana
VTS TIO/IJIEP>KKH MPoIIecca CO3AaHus HOBOM BatoTHI [5]. B ieioM pedopma o HoBoii Bamote B 1993
roay Obuia ycrnenrHo npuHsaTa. OHAKO CIEIYIONUMM LIaroM CTajio yrpaBiieHHe paOoToil TeHre 1mo
BceMy Kasaxcrany u coxpaHeHue ero crtabuibHOcTH. K cokaleHuio, KaXAblidi OBIBIIUN dYileH
Coserckoro Coroza 00BSBHUI CBOIO COOCTBEHHYIO BaJIOTY, U 3TO CIIOCOOCTBOBAJIO (PMHAHCOBOMY
kpusucy. Yepes 2,5 mecsua, posao 1 ¢despans 1994 roga, kypc TeHre K Aoiapy CHU3MICS B 2,5
pasa, 3aTeM B TOCIeayronme Mmecsubl Kypc Tenre ymnan ¢ 11,58 go 43,3 mommapa. YuutbiBas
MOCJIeIHUEe CTAaTUCTUYECKHE JaHHbIE, C MOMEHTa OOpeTeHHs Hameil He3aBHCHUMOCTU TEHIe
obecruenuBaics B 30-40 pa3, uro oueHb omacHO i d3koHOMUKK Kazaxcrana. [Tockonmbky oOmmit
rocyJapcTBeHHbIN nonr npeBocxoaunn BBII Hameil crpanbl (oOmmii BHYTpEeHHHH OPOAYKT), a
HanmonaneHplid OaHK BBLACTHI ONPEACTICHHYI0 CyMMY J€HEr, 4TOObl MOMOYb H30aBUTHCS OT
JIOJITOB, CIEAO0BAaTENbHO, 3TO MPHUBEIO K JAeBajbBalMM TeHre. OJHAKO B HACTOALIEE BpeMs
IIPaBUTEIBCTBO IBITAE€TCS IPOJIBUraTh TEHI€ M 3aCTaBIATh I'paKAaH HCIOJIb30BaThb TEHIE BCE
6onpbuie u Oomnpiie. [TosToMy y HuUX OoJbIlle HHTEPECOB, KOTOPHIE XOTAT XPAaHUTh CBOM JICHBIH B
TEHI'€ Ha JCTIO3UTaX.

Ceronns benapycs, Poccuiickast ®enepaunsa u Kazaxcran coTpyiHUYarOT APYT € APYTOM U
MOBBIIIAIOT YPOBEHb OTHOIICHUH MeXay co0oil. OOmen3BecTHO, YTO OHU O0pa3oBalu
EBpasuiickuii cor3 Ha MeXIayHapoaHoW apeHe. CieloBaTelIbHO, B3aUMHAsl BAJIIOTA IIpesiaraeTcs
ot Poccuiickoii ®Penepanyu, ykasplBasi Ha OCHOBHBIC IPEUMYIIECTBA 3TOM MHUIMATUBLL. TeMm He
MeHee, 3TO OUeHb aKTyaJIbHO ceifyac M 4acTo 00CY>KAAeTCsl Cpear MONUTHKOB. Jlake OOIBIIMHCTBO
Joiel He OJO0OPSAIOT 3TO MPEAJIOKEHHUE, YIIOMUHAS €r0 HEraTUBHBIC ACTEKTHI s Ka3aXCTaHCKON
HSKOHOMHKH U, OCOOEHHO, JUISI TEHTE.

B stu nuu Kazaxcran ycunun paboTy 0aHKOB M JIEpKHUT €€ Ha MpaBWIbHOM IyTH. TeM He
MeHee, eCTh Jpyras onacHocTb. biarogaps cucreme riiodanu3anuu B Hameil cTpaHe OTKPBIBAIOTCS
MHOT'OYHCJIEHHbIE 3apyOeXHble KOMIAHUM WU 3aBoAbl. [IpyueM ypoBeHb MMIIOpTa PACTET IOA OT
roga. O4eBHOHO, YTO 3TH (AKTOPHl OKAXKYT BIMSHUE HA HAIly SKOHOMHUKY U TPUBEAYT K
CIICAYIOIICH AeBaIbBAllMi HAIIMOHATLHON BaIIOTHI [6]. UTOOBI IPeI0TBPATUTH 3Ty MPOOIeMy, Hallle
IIPaBUTENBCTBO MOAJEPKUBAET U NPEUIAracT Jparoli€HHblE BO3MOXKHOCTH Il CPETHETO U MaJIOTO
Ou3Heca MO YJIYYIIEHUIO CBOCH MPOIYKIMM M TOBBIILICHUIO UMHKA. Y HHX €CTh IIAHC B3STh
KpenuT B OaHKe C HM3KMMH IpoueHTamu. Kpome Toro, Hama cTpaHa HOMOTaeT MM B HX
JIOKyMEHTaX, COKpalaer Kydy Oymar W 3aMeHseT UX KOMIbloTepoM. IloToMy 4uTo Temeph OHHU
MOTYT OUY€Hb OBICTPO pemaTh MpodJeMbl ¢ TAKUMH JOKYMEHTAMH, KaK JHMIEH3UU B AJIEKTPOHHOM
BUJIE, U 3TO, KOHEYHO, MOXKET COKOHOMMTD UX JiparolieHHoe Bpems. Het comHeHuii B ToM, 4TO, €ciiu
MBI CMOKEM CBOEBPEMEHHO CIPABUTHCS C TAKMMHU MPOOJIEMaMH, POJb TEHI'€ Ha MEXITyHapOTHON
apeHe Bo3pacTeT. Jlaxke CIycTss HEKOTOpO€ BpeMsl, NpOoJoJKas 3TOT IMPOLECC Pa3BUTHS, Halla
BaJIIOTAa CTAHOBMUTCA MONYJSpHOHW M BakHOM B LlenTpanpHoil Asuu. Kpome Toro, moaaepxusas
rOCy/IapCTBEHHBIE W HAIMOHAJbHBIE IPEANPUATHS, KOMIIAHWH, Mbl MOXEM pa3BUBaThb YyBCTBO
NaTPUOTU3MA CPE/IN JIIOJICH M MPOKJIAIbIBATh MYTh JJIs YAOBICTBOPEHUS MOTPEOHOCTEN TpaskIaH Ha
ceoelt Ponune.

PaccmaTrpuBas Bce BBILICIIEPEUNCIICHHBIE 3asBICHMSI W IPOLIECCH PA3BUTHSA B BAJIOTE
Ka3axcrana, Halle MpaBUTENbCTBO padOTAeT HAJ TEM, YTOOBI COXPaHUTh CTAOUIBLHOCTH B CTPaHE U
YKpENuTh 3KOHOMHUKY, (uHaHCOByl0 cuctemy Kaszaxcrana. CrenoBarenbHO, oOecriedeHne
CTaOMJIBHOCTH JICHEKHO-KPEIUTHON CHUCTEMBI B CTpPaHE WIPAET BAXKHYIO POJIb B JOCTH)KEHUH
crpaternueckux 1eneil PecnyOmuku KazaxctaH W yKpemieHMHM 5SKOHOMHUKH, 4YTO SIBJISETCS
OCHOBHBIM aCIIEKTOM JI€ATEIbHOCTU IIPABUTEILCTBA.
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[Tocne pacnmama Coerckoro Coro3a 0onbIIMHCTBO ObIBIIMX uieHOB CoBerckoro Corosa
NPENPUHSUIA  pa3lUYHbIE TOMBITKM COXPAaHUTh €IUHYIO0 BalioTy. HeKkoTopble MOIUTUKU
COCPEIOTOYMIINCh HAa OTHOLICHHSX MEXAy OBIBIIMMH COBETCKMMHU pecnyOnukamu. C npyroit
CTOPOHBI, €Ille OJHUM (PaKTOPOM CTaIH YKOHOMHUYECKUE COOOPAKEHHS 110 MOAJIEPKaHHUIO pyOIeBoit
30HBI. Tem He MeHee, COXpaHEHUE MPOUYHBIX TOPTOBBIX OTHOIICHUI MEXy OBIBIIMMHU COBETCKUMU
pecnyOIMKaMu CYUTAIOCh HanboJiee BaXKHOU IENbIO.

Mpsl xoTenu Obl OTMETHTh, uTO pacnaa Coerckoro Coro3a HE CONMPOBOXKAAICS KAKHMMHU-
60 GopMaTbHBIMU M3MEHEHUSMU B JICHEKHBIX MexaHu3MaXx. LleHTpanpHbiii 6aHk Poccuu Obut
ynonHomodeH npuHATh ['ocynapctBennblii 6ank CCCP (I'ocbank) 1 smBaps 1992 roma. On
MPO0IDKAI MTOCTaBIATH 0aHKHOTHI 1 MOHEThl CCCP B neHTpaibHble OaHKH YeThIPHAIATH HOBBIX
HE3aBUCHMBIX CTPaH, KOTOpbIE paHee ObUIM OCHOBHBIMH (DHIHajbl TOCOAHKA B pECITyOIUKaX.

[TonuTnyeckass cutyanus, OJHAKO, HE CMOIJIAa CIACTU €AMHYyI0 BamoTy. llopnepxanue
€IMHOW BaJIIOTHI TPeOOBAIO CUIBLHOTO MOJUTHYECKOTO KOHCEHCYCa B OTHOIIEHHUH MOHETApHBIX U
(UCKaIBHBIX 1IeNIeH, 00IIero HHCTUTYTA, OTBEYAIOIETO 33 PeaIN3aluIo ITHX LeNel, U HEKOTOPOTro
MUHHMyMa OOIIEero 3aKOHOJATeNbCTBAa (OTHOCHTEIBHO OAHKOBCKMX M BATIOTHBIX HOPM). OTH
yCIOBHsI OBUIM JaJIeKO HE BBINOJHEHBI B YCIOBUSX OYpHOH SKOHOMHYECKOH M MOJUTHYECKON
cutyaruu [1].

B mnepBoii monoBuHe 1992 ronma cyimiecTBOBan BaNIOTHBIM €003 € 15 He3aBUCHMBIMU
rocyJapcTBaMH, KOTOpPBIE BCE HCIMOJIb30BaNIU pyOib. IlockonmbKy OBUIO SICHO, YTO CHUTyalusl HE
OyleT HIUTbCSA JOJTO0, KaXIbIH M3 HHUX HCIOJB30BaJl CBOIO MO3MLUIO «(pHupaiinepoB», 4TOObI
BBIIYCKaTh OTPOMHBIE CYMMBI JeHer B ¢opMme KpeauTta. B pesynabTare HEKOTOpHIE CTpaHbI
BBIITYCKAJIM KYHOHBI, YTOOBI «3allUTHTh» CBOM PHIHKM OT IMOKYIaTelel U3 JPyrux rocynapcTs.
Poccuiickuii nieHTpanbHbIdi 0aHK OoTBEeTHI B Hitosie 1992 ronga, yCTaHOBUB OTpaHUYCHHUS HA MOTOK
KpenuToB Mexay Poccueit n apyrumu rocyaapctBamMu. OKOHYATeNbHBIM 00Ball pyOjaeBON 30HBI
Havancs, korga Poccus Benuia u3-3a oOmMeHa OaHKHOT lleHTpanmpHbiM Oankom Poccum Ha
tepputopun Poccun B koH1e uronst 1993 rona.

C momeHTa oOpeTeHHUs] He3aBUCHUMOCTH B KoHIE 1991 roma Kaszaxcran mocienoBareiabHO
CJIeZIOBAJI 3KOHOMUYECKHM KYPCOM Ha pa3BUTHE CBOOOIHON phIHOUHON s3KoHOMUKH. [lepuon 1991-
1993 rr. B menom MOXHO OXapakTE€pU30BaTh KaK MOATOTOBUTENBbHBIA 3Tall, 3aKJIaJbIBAIOIIAN
OCHOBBI pe(opM YHACIIEZJOBaHHOW aJMHUHUCTPATUBHO-KOMAHIHOW HSKOHOMHKH PECITyOJIUKH.
3HauynTeIbHbIC YKOHOMHUYECKUE peopMbl Hauaiauch B 1993 roay, mocie BBEACHUS Ka3aXxCTaHCKON
HaIMOHAJILHOU BAMIOTHI - TeHre. TepmuH TeHre o3HauyaeT «Habop BECOB» B TIOPKCKUX SA3BIKAX.

B pesynbrate Kazaxcran u apyrue cTpaHsl, Bce elle HaXoAsIecs B pyoaeBoii 30He, Obun
«BBITeCHEHB». 12 HOs10ps 1993 roma Obut u3man ykas [lpesunenta Kaszaxcrana «O BBemeHUHN
HaIMOHaNbHOU BamioThl PecyOmuku Kazaxcrany. Tenre Obut BBeaeH 15 HosOps 1993 roma mmst
3aMEeHBbl COBETCKOTo py0is mo kypey 1 tenre = 500 py6Guneit, a 1 gomnmap paBusiics 4,7 TeHre.
CnenoBarenbHo, 15 HOs0pss oTMmedaeTcss Kak «JleHp HaluMOHaNbHOM BamOTHl PecmyOmuku
Kazaxcran». B 1995 rony B Kazaxcrane Obu1a OTKpbITa niepBasi neyatHas ¢padbpuka tenre. [Toromy
YTO IepBasi MapTus TeHre Obljla HaleyaTaHa 3a rpaHulei, B BenmukoOpuranuu, a mepBbleé MOHETHI
yekaHwiuch B ['epmanuu [2].
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