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- ecnu BbIOpaHa anpTepHAaTHBHas Qopma omaaTel ¢ 0ojee BBICOKOH
CTpaBeAJIUBONM CTOMMOCTBIO IO COCTOSIHMIO Ha JIaTy OIUIaThl, KOMIAHHS JOJDKHA
NpU3HATh JIOTOJHUTENBHBIE pAcXolIbl 10 COOTBETCTBYIOIIEMY IPEBBIIICHUIO
CTOMMOCTH, OIPEJICJIUB Pa3HUILy MEKIY BBHIIUIAYCHHBIMH JACHEKHBIMH CPEJCTBAMU U
CTpaBEJIUBON CTOMMOCTBIO JI0JIEBBIX WHCTPYMEHTOB, KOTOPBIE OBbLIIM ObI BHITYIIICHBI
B TMPOTUBHOM Cllydyae, WIM Pa3HUILY MEXKIy CIPABEAJIUBOM CTOMMOCTHIO
BBIITYIIEHHBIX TOJIEBBIX HHCTPYMEHTOB M CYMMOM JCHEXKHBIX CPEJICTB, KOTOpas Oblia
Obl BBIIUIAUE€HA B MPOTUBHOM CJlydae, B 3aBUCUMOCTH OT TOTO, KAaKOW BapHaHT
ABIISIETCS IPUMEHUMBIM.

KoMnanust gomkHa packpbiBaTh WH(GOPMALIKIO, MO3BOJISIIOIIYIO MOJIB30BATEISM
MOHATh XapakTep U IMapamMeTphl COTJIAIIEHWH C BBIIUIATAMH Ha OCHOBE JOJIEBBIX
MHCTPYMEHTOB, 32 OTYETHBIA IEPUO/.

B 3akmioueHuu, XoyeTcsi OTMETHTb, KOMMAHHS JOJDKHA PAaCKPHIBATh
MH(OPMALINIO, KOTOpasi MO3BOJISET MOIH30BATEISIM (PUHAHCOBOW OTYETHOCTH MOHATH
BJIIMSTHUE PACX0JI0B, BOZHUKAIOIIMX [0 ONEpalysM C BBIIJIATAMU Ha OCHOBE JIOJIEBBIX
MHCTPYMEHTOB, Ha NPUOBLIb WM yOBITOK KOMIAHMU 32 OTYETHBIM MEpUOJ U Ha €€
(brHaHCOBOE TOJIOKEHHUE.

KoMnanus nomkHa packpbeIBaTh KaK MUHUMYM CJIEIYIOIIYIO HH()OPMALIUIO:

~ TPU3HAHHBIE 3a OTYETHBIM MEPHOJ COBOKYIHBIE PAacXojbl, BO3HHUKIIHUE IIO
oTepalysM C BbIIJIATAMH, OCHOBAHHBIMH Ha aKLMSIX, KOTJa OJyYEHHbIE TOBApPhI WU
YCIyTH HE MPU3HAIOTCS KaK aKTUBBI U COOTBETCTBEHHO OTPAXKAIOTCS HEMEIJICHHO KaK
pacxoa. B ToMm umncie HeOOXOIUMO OTAEIBHO PACKPHITH HHPOPMAIMIO O TOW YacTh
COBOKYITHBIX PAacXOJI0OB, KOTOpas BO3HHMKAET IO OIMEparusIM, YIUTHIBAEMBIM Kak
ofepaly ¢ BBHIIUIATAMH, OCHOBAHHBIMH Ha aKIUSAX, C HMCIOJb30BAHHEM JOJEBBIX
WHCTPYMEHTOB;

- B OTHOUIICHHH OO0S3aTEIhCTB, BOHUKAIONIMX IO OMEPAlUAM C BBIILIATAMHU,
OCHOBaHHbIMH Ha aKLHUAX: COBOKYIHYIO OajlaHCOBYIO CTOMMOCTb Ha KOHEI]
OTYETHOT'O TEpUO0JIa; COBOKYIHYIO BHYTPEHHIOIO CTOMMOCTH O0OS3aTENIbCTB, 110
KOTOpBIM IpaBa MPOTHBOIIOIOKHONW CTOPOHBI CHIEJIKU Ha JIEHEKHBbIE CPEACTBA WM
MHBIE aKTHUBbBI HAa KOHELl OTYETHOTO MEPHOa BCTYIWIN B CUITY.

Cnucok Jqureparypsbi:
1. MC®O (IFRS) 2 BeimnaTsl, O0CHOBaHHBIC Ha JJOJIEBBIX MHCTPYMEHTAX.

YK 33.338

Baiicapuesa 3.A.
EBpaszuniickui HanmoHanbHbIM YHUBepeuTeT nMmenu JI.H. I'ymuiiesa,
r. Hyp-Cynran, Pecnybnuka Kazaxcran

BJIUAHUE NAHAEMUHU COVID-19 HA MUPOBYIO DdKOHOMUKY

KpusucHele siBneHust B PUHAHCOBO-3KOHOMHUYECKON cpepe HaOI01aIiCh elie B
koHUe npouwioro 2019 roma. OgHako Beylue SKCHEPThl YIYUYIIMWIA MPOTHO3BI B
aaBape 2020, mpeackazaB pocT MUPOBOM SKOHOMUKHA Ha 3,3% c mocieayronmm
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nosbiieHrneM B 2021 roxy. Takue BBIBOABI OBLIM CAeNaHbl Ha OCHOBE aHaIU3a
cornamieHuii mo Brexit, a Takke HEKOTOPOTO YJIYYIIEHHUS aMEPUKaHO-KUTAHCKUX
otHoweHui. U neiictButensHo, B kKoHue 2019 rona MupoBoe npousBoACTBO U chepa
TOPrOBJIM IIPOJOJDKUAIN CBOM POCT. DTa NMHAMMKA MMOJAKPEIUIUIACH MOAJIEPKKOM €O
CTOPOHBI ILIEHTPAJIbHBIX OaHKOB, KOTOpPHIE TOHWXAJIM YYETHbIE CTaBKH, 4YTO
OTKpBIBAJIO JIOCTYH JUISl MHCIIOJNIb30BaHMUsI (DPUHAHCOBBIX PECYPCOB KPYIHBIMHU
UTPOKaMH Pa3HOOOPa3HBIX PHIHKOB.[1]

B nauvane manmemus oOkas3plBajia JIOKQJIbHOE BIUSHUE HA (DOHIOBBIC OUPKHU
Kuras, na pone pocra 3a6onesimmx u pacnpoctpanenuto KBU 3a npenenamu Kuras,
nageHue oobeMoB ToproB 3aTponyno FTSE 100 u eBponeiickue oupsxu. JlanpHeiee
pa3BUTHE COOBITHIl TpHUBENO K TJI00ampHOMY 00Baly (OHAOBOTO pBIHKA.
BoNbIIMHCTBO MHUPOBBIX PBIHKOB COOOIIMIM O CHUKEHHH JEJIOBOM aKTUBHOCTH.
[Tagenne momy4ymio Ha3BaHue YepHbI TOHEENBHUK, U OBIJIO XyALUIUM MaJCHUEM CO
BpemeH Bemukoit peneccun B 2008 roay. Ilangemusi mpuBena K 3aKpbITHIO
HOPEINpPUITHI B CTpaHaX ¢ BBICOKUM MPOLIEHTOM 3a00JIE€BIINX, PE3KOMY BO3PACTAHUIO
copoca Ha MPOAYKTHl ITOBCEJHEBHOIO CIPOCA, CHEKYJSIUSAM Ha  PBIHKE
ONPENEICHHBIX TOBAapOB: IPOTUBOBUPYCHBIX IPENApaToB, CAaHUTApHBIX MAacCoK,
ne3uHuIupyoumx cpeacts. [1o npuurHe OCTAaHOBKU JI€ATENbHOCTH NPEAIPUITUN B
Kurae, nanee Bo BceM Mupe crnpoc Ha HepThb UM HeTENPOIYKThl 3HAYUTEIHHO
causmics. Ha goune camxenus cnpoca Poccus u OIIEK He Mornu poroBoputbes o
COKpAIlleHUH J00bIYM HE(TH M Hayajdu LIEHOBYIO BOIHY Ha PBIHKE YTJIEBOJOPOIOB,
YTO MPUBEJIO K OOPYLIEHUIO LIEH Ha HEPTB.

277 mapta 2020 roga MexyHapoaHblid BaTtOTHBINA (OH] 3a(hUKCUPOBAT HAYaJIO
MupoBoil peneccur. CrycTss 2 Henenu OpraHu3anus OINyOJMKOBala JOKJal, B
KOTOPOM KpHU3HC ObUI ONMCAH KaK «XYIUIMH criaja co BpeMeH Bennkoil nernpeccum.
Oxcnieptel MB® oneHnnm npeacrosmuye noTepu B TPIJH, YTO COCTaBISIET 0KOI0 10%
muposoro BBII.

HeraTuBHble TOCIEACTBHS NaHAEMHUM KOPOHABUPYCAa CErOJHSA OLIYIIAIOT
IIPAKTUYECKH BCE CTPaHbl U PHIHKU. B TedeHHe MOCIEeIHNX HECKOJIBKUX MECALIEB W3-
3a BBEJEHHUS KapaHTUHHBIX MEPOINPHUSATHI U pexuMa CaMOM3O0JSLUU OCOOEHHO
NOCTPaJaid  OTpAciAd OOILIECTBEHHOTO MWUTaHUS, TypuU3Ma, MAaCCaXUPCKUX U
IPYNIOBBIX TEPEeBO30K. MHOTHMe MNpeAnpusTUs Majoro U CpeaHero OusHeca
HAXOZATCs Ha IPaHU BbDKUBAHUSA WM YK€ 00bSABIICHBI OaHKPOTaAMHU.

BceoOumii kapaHTHMH MpUBEN K MacliTabHOMY MHUPOBOMY Kpusucy. Ero
MEXaHU3M MOYHO OIUCATh CIEAYIOLIEH MOCIeI0BATEIbHOCTHIO COOBITHI:

3HauuTeNbHAs YacTh NPEANPUATHNA NPHUOCTAHABIMBAET CBOKO pabOTy H3-3a

KapaHTHH.
B ycnoBusix HyJeBOW BBIPYYKH MPEANPUHAMATEM HE MOTYT BBITUIAYHBATH
3apIuiaty COTPYJIHUKAM. MHorue BJIAJICIIBIIBI OuzHeca (ocobeHHo

MUKPOTPEANPHUATHI ) TAKKE OKa3bIBAIOTCS O€3 CPEJICTB K CYIIECTBOBAHMIO.

YacTts HaceneHHs ocTaeTcss 0e3 pabdOoThl WM TEPSIET JAOXOJ], YTO MPUBOJIUT K
PE3KOMY TAJIEHUIO0 MOTPEOUTENHCKOTO crpoca. [loxoxkas cuTyamusi CKIaabpIBacTCs U
B OuW3HECEe: WHBECTUIIMHA 3aMOPAXHUBAIOTCS, KOMMAHUU TIEPEXOMSIT B PEKUM
SKOHOMHH, pa3pyLIAOTCS MPOU3ZBOJACTBEHHbIE W JIOTHCTUYECKHUE IIENoYKku. B
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pe3ynbTaTe KpU3UC ObET MO OOJIBIIMHCTBY MPEANPUIATHA — KaK KOMMEPUYECKHUX, TaK
U TOCYJapCTBEHHBIX.

Curyanus ycyryojsercss TeM, 4TO B YCJIOBHUSIX KapaHTMHA MHOTHE OTpaciu
OKa3bIBAIOTCS HEBOCTPEOOBAaHHBIMHU. JIIOIM TEepecTaroT TMOJb30BaThCs aBTO U
OOIIIECTBEHHBIM TPAHCIIOPTOM, HE MOTYT MYTEHUIECTBOBATb M OTKA3bIBAIOTCA OT
KPYITHBIX TOKYTIOK.

UToOBl CHpaBUTHCA C MOCIHEACTBUSMU KpU3MCA, MHOTHE IPAaBUTEILCTBA U
LHEHTPOOAHKH pa3BEpPHYJIM MNPOrpaMMbl MOIACPKKH 3KOHOMUKH. Tem He MeHee,
HPKOHOMHKA Y>K€ BOIIJIA B COCTOSTHHE TTyOOKON peleccuu.

Tsoxkenee BCEro KOPOHAaBUPYC IIEPEKUBAIOT  PA3BUBAIOIIMECSH  CTPAaHBI.
Nckntouenne cocraBisger aumib Kurail, KOTOPBI B OTHOCUTENBHO CXKATBIE CPOKH
COpaBWICS C TaHAEMHEH ¢ BOCCTAHOBWJI paboTy mnpennpustuil. Jpyrue
pa3BUBAIOIIMECS 3KOHOMHKM YYBCTBYIOT c€0s HAMHOIO XYXK€: MEIHIIMHA B TAKUX
CTpaHax HaXOJUTCS HA HU3KOM YpPOBHE.

Cutyanusi OCJIOXKHSETCS TE€M, YTO MHOTHE PBIHKM TaK U HE OIPABHIIHUCH OT
npensinymero kpusuca. Ecou B 2007 rogy poct BBII B pa3BuBaromuxcsi cTpaHax
coctaBui 8,6%, To B 2019 rogy — b 4,8%. BoT mouemy Kpusuc OyJIeT TSKEIbIM
UCIIBITAaHUEM JIJIsi OOJIBIIMHCTBA PA3BUBAIOIIUXCS YKOHOMUK — B TOM YHUCIE IS
Kazaxcrana.

Penieccus 2020 roga oTHOCUTCS K KJIacCy COOBITUHHBIX KpU3uCOB. OOBIYHO ATO
03HAYaeT, YTO CTPYKTypa SIKOHOMHMKHU HE HApYIIEHA, a 3HAYUT PHIHOK MOXKET OBICTPO
OTBITpaTh MajicHue. Takol TUI BOCCTAHOBJICHUS TAaKXKE M3BECTEH Kak V-oOpaszHas
KpUBasi: pe3KUi CIajl, KOTOPBII BCKOPE CMEHSIETCS CTPEMUTEIBHBIM POCTOM.

becnpenenenTHpie Mepbl MOAAECPKKH CO CTOPOHBI TOCYAApCTBAa - CHUKEHUE
CTaBOK, JIbFOTHBIE KPEAUTHI, OTMEHA HAJIOTOB U pa3jaya JACHET IpakJAaHaM — CTOJb
paauKalbHbIE MEpPbl PAHEE HE MPUMEHSUIUCH. J[eMCTBUS SKOHOMHUYECKHUX BIACTEU
MOMOTal0T COXPAaHUTh MHOXECTBO pabOUUX MECT U MOJAEepkKaTh CIIPOC.

B OonpmmHCTBE CTpaH BJIacTH OCO3HAHHO BBEJIM KapaHTUH U3-3a
KOpOHaBUpyca. MHOrue rocyaapcTBa B3sUsId Ha ce0s OTBETCTBEHHOCTh 3a
MOCJIEACTBUS U30JSILUN U TPEIJIOKUIN KOMIUIEKCHBIE MEPhI IOJIEPKKN IKOHOMUKH.
@DaKTUYECKN BJIACTH CaMH CO3JAJIM YIPABISIEMbIA KPU3HUC, NPU3BAHHBINA 3alIUTUTH
rpaxaad ot nHpeknuu COVID-19.

PykoTBOpHOE NPOMCXOKIEHUE PELUECCHH MOKHO paccMarpuBaTh  Kak
0e3yclioBHBIM MUIIOC. B Teopum rocnojaep:kka MO3BOJUAT OOJBIIMHCTBY OTpaciien
OBICTPO BEpHYThCA K padore. DxcnepTsl MB® mnpencka3blBalOT BOCCTaHOBJICHUE
temnoB pocta BBII yxxe B 2021 rony.

He npaktuke 60ppOa ¢ manaeMuei MpoxXoAuT HE CTOJb TJIaako. B OonbinHCTBE
CTpaH KapaHTHH PACTAHYJCS Ha MECALbI, YTO MPHUBEIO K Pa3pyLICHUIO LENOYeK
MOCTaBOK, pOCTY 0e3paboTHIIbI U CHMKEHHIO cripoca. [Ipeogosiers 3TH mocneacTBus
K 2021 rogy moJiyuuTcsl TOJIBKO B TOM CIYy4ae, €CJId SKOHOMHKA HE CTOJKHETCS C
HOBBIMH TIpoOJieMaMH — HampuMmep, BTOPOW BOJHOW TMaHAeMuu. MHOTHE
SKOHOMHMYECKHWE WHJUKATOPbl TaK W HE BHIIUIA HA JOKPU3UCHBIA YpPOBEHD.
Oo6memuposoii poct BBII cocraBiser Bcero 3,6% B roxa, uyro Ha 2% MEHBIIIE, YEM B
2007-m. B EBpo30HE 1 pa3BUBAIOIMIMXCSA SKOHOMUKAX POCT 3aMEIJTUJIICS TIOUTH BIBOE.
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B cpennem no mupy otHomenue rocaoira k BBII ysennuniocs ¢ 36 10 52%.
Hecmotps Ha HU3KME (M 1a)ke HyJEBbIE) CTaBKU MHOISALUSA AEPKUTCS HA PEKOPIHO
HU3KUX ypoBHsAX. IloTpedurenn m MHBECTOpPHI BEAYT ce0si KpallHE OCTOPOXKHO —
ocobeHHo B EBpore.

®dunancoBblil kpusuc 2020 roga HacIaMBaeTCs Ha MEPEUYUCICHHBIE TPOOIIEMBI,
U3-32 YEro BOCCTAHOBJIEHME MOXKET MOTpeOoBaTh ropas3fo Oojblie BpeMeHu. Mup
Hocjie KOPOHaBUPYCa MOYKET CTOJKHYTHCSI C OYEPETHBIM CHUKEHHEM TEMIIOB POCTa
SKOHOMUKH, KOTOPOE PACTSIHETCS HA TOABI.

JlanbHeilliee pa3BUTHE PELIECCUN MOXKET IMOMTHU 1O IBYM 0a30BBIM CLEHAPHUSIM

Bropas BosiHa naniemun ocenbro 2020 ronga. Tspxenslil cueHapui, mpu KOTOPOM
HEKOTOpbIE CTPaHbl BHOBb MOTYT BBECTH PEKHUM CAMOU3OJSALUU U NMPUOCTAHOBUTH
paboty mpenmpusTuii. B sTOM cinyyae BoccTaHOBIEHHE OYAET OTJIOKEHO Kak
muaumyM g0 III kBaprama 2021 roaa.

[Tom3yuast mangemuss 6e3 KeCTKOro kKapaHTHHa. HanmeHee NpoOrHo3upyeMblii
cueHapuii. He MCKIIOYEHO, YTO MacOUYHBIM peXUM U Apyrue Mepbl 0e30IacHOCTH
MO3BOJIAT CHU3UTH 3a00JI€BAEMOCTh JJake 0€3 MOJHOW o0e bl HaJl KOPOHABUPYCOM.

IIpn 3TOM 3KOHOMMCTBI HAaIlIOMHUHAIOT, YTO B YPaBHEHHHU O «KOPOHAKPHU3UCE»
OCTaeTcsi MHOXKeCTBO Heus3BecTHbIX. AHamutuk Forbes CruBen J[lamesckuii
yKa3bIBaeT Ha OecnpeneneHTHyo 6e3padotuity B CIIA (20 muiH. 4elnoBek), KoTopas
MOJKET CEPbE3HO 3aMEUINTh BOCCTAHOBJICHHUE U JAXKE YCYTYOUTh PELECCHIO.

HecMoTps Ha Gosibliyto IIyOMHY HaJ€HHsI PHIHKOB, MPOLECC OCTAETCS BIIOJIHE
ymnpaBiseMbiM. [2] TocymapcTtBa oOka3bIBalOT OECHpPENENCHTHYIO —IMOIICPKKY
HACEJICHUIO U MPEANPUATHAM, TaK 4TO yke B 2021 romy mocieacTsusi Kpusuca MOTyT
OBITH MPEOJIOJICHBI.

Cnucok jqureparypsbl:
1. BniusHue kopoHaBUpYyCca Ha MUPOBYIO SKOHOMUKY [ DJIEKTPOHHBIN pecypc]. —
Pexxum moctyma:  https://trading-go.ru/articles/vliyanie-koronavirusa-na-mirovuyu-
ekonomiku/

2. Oxonomuueckuii  kpusuc 2020 roma [DneKTpoHHBIA pecypc]. — Pexum
noctymna: https://iamforextrader.ru/ekonomicheskij-krizis-2020-prichiny-i-prognozy-
dlya-finansovyh-rynkov/

YK 338
boaasipesa JI.H., HoBukosa H. B.
Hammonanensiii yausepcutet «llonraBckas nomurexnuka umenu FOpus
Konnpatrokay, r. [lonraBa, Ykpanna

YIIPABJIEHUE JIJOTUCTUYECKUMHU PUCKAMMU NTPEAITPUATUA

[TocnencTBusi MHUPOBOTO KpU3UCHA B YCIOBHUSAX TIJIO0ANM3allMd YKOHOMHUKH,
BBIJIBUTAET MHOXXECTBO HOBBIX MpPOOJEM, TpeOyIOmUX TIyOOKOTO OCMBICICHUS U
000CHOBaHUS MyTEH UX MpaKTUYecKoro pereHus. OQHON U3 HUX ABJISETCS MpoodiieMa
ONTUMH3AIIMS MaTepUaJbHBIX U COMYTCTBYIOIIMX HUX TMOTOKOB B cdepe TOBapHO-
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