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JUI. TOJITOCPOYHOTO CHM)KCHHUSI BAIIOTHBIX PHCKOB TpeOyeTcs AuBepcH(UKanus SKOHOMHUKH U
YCUJIEHUE HECBIPBEBOI0 CceKTOopa. BanroTHas cTaOMIBHOCTH CO3AAET YCIOBMS IJIi pOCTa JAEIOBOU
aKTUBHOCTH W YIYYIIEHUS KOHKYPEHTOCHOCOOHOCTH MPEANPHUATHIH, YTO CHOCOOCTBYET 0OIieMy
YCTOMYUBOMY Pa3BUTHIO SKOHOMUKH.
CHHCOK UCN0Ib30BAHHBIX HCTOYHUKOB:

1. Inform.kz: Ananu3 ocnabnenus Tenre B oktsope 2024 rona.

2. Zakon.kz: Ponp Han6anka u quHaMUKa BaTFOTHBIX HHTEPBEHIIUH.

3. 'onosas koHconuaupoBanHas otueTHOCcTh TOO «KTX — I'py3oBbie nepeBo3ku» 3a 2021-
2023 rr.

4. KazFin: AkTyanbHbI Kypc goiuiapa K TeHre B oktsaope 2024 rona.

DO (33.339.743)

KBITAIl MEH KABAKCTAHHBIH BAJIIOTA TYPAKTBIJIBIFBIH CAJIBICTBIPMAJIBI
TAJJIAY

IHapaxam O.,
JL.H. I'ymunie atsinarel EYY 7M04102 — Oxonomuka bb marnctpanTsl
bepycanosa A.M
JLH.I'ymunes ateraaaret E¥Y nonenti, Acrana K., Kasakcran Pecmyonukacsr,
E-mail: aigul_berjanova@list.ru

Annarna. Keitait MeH Ka3zakcran — Asusiiarbl MaHBI3/bl SKOHOMUKAIIBIK CEPIKTEC eIep.
Op eIIH PKOHOMHUKACH ©31HIK epeKIIeTiKTepre ue OOJIFaHIBIKTaH, OJIAPJBIH BaTOTaJapbIHBIH
TYPaKTBUIBIFBI Ja Oip-OipiHeH aWTapibikTail epekmieneHeni. KpiTaiiapiy BagroTackl (F0aHb)
CalBICTBIPMATBI TYPJE TYPAKThI 0OJIBIT TaObLIaabI, aa KazakcTaHHBIH BaIOTachl (TEHre) HAPBIKTHIK
KarJaiapra, ocipece, MyHal OaracblHa Toyenal OOJIBIN, JXKWi e3repicTepre ymbIpaiapl. by
MaKayazia ekl eJiH BaJloTaJapbIHBIH TYPAKTHUIBIFBIH aHBIKTAUTHIH (DaKTOpIIApabl KAPACTHIPHIT, Kal
€JJIIH BAJIFOTAChl TYPAKThI €KEHIH TaaiMbI3.

KinT ce3nep: BaioTa, TYpaKkThUIBIK, F0aHb, TEHI'e, CEPIKTEC €IIep.

AHHOTaHHH. Kurait n1 KazaxcraH sSBIISIOTCS BaXHBIMH SKOHOMHYECKHMH ImapTHCpaMu B
Aszumn. HOCKOJ'IBKy 3KOHOMUKaA Ka)I(,HOﬁ CTpaHbl UMECT CBOU 0C06€HHOCTI/I, CTAaOMJILHOCTDH UX BAJIIOT
TaKKe CWIBHO OTIHWYaeTcs Jpyr OT apyra. Bamora Kurtas (roaHb) SBISETCS OTHOCHUTEIHHO
CT&6HJ’IBHOI>1, a Bamrora Kazaxcrana (TeHFe) IOABEPIKEHA YaCTbIM HM3MCHCHHAM, 3aBUCIAIINM OT
PBIHOYHBIX YCJIOBHH, OCOOCHHO IleH Ha He(pTb. B 3TOil cTatbe MBI paccMOTpUM (HaKTOPHI,
OIIPCACIIAIOIIHNEC CTaOMIILHOCTL BaIIOT 00enX CTpaH, W NPOAHAIM3HUPYEM, KaKasd BaJOTa CTpPAaHbI
SIBJISIETCS CTAOMIILHOM.

KiaroueBble ci1oBa: BaJIrOTa, CTa6I/IHBHOCTL, I0aHb, TCHI'C, CTPAHbI-IIAPTHCPHI.

Annotation. China and Kazakhstan are important economic partners in Asia. Since each
country's economy has its own characteristics, the stability of their currencies also differs greatly from
each other. The currency of China (yuan) is relatively stable, and the currency of Kazakhstan (tenge)
is subject to frequent changes depending on market conditions, especially oil prices. In this article,
we will look at the factors that determine the stability of the currencies of both countries and analyze
which country's currency is stable.

Key words: currency, stability, yuan, tenge, partner countries.

KpiTait men KazakcTaHHBIH BaltoTajgapblHa JKalNbl cumarrama Oepeilik. KeiTailbiH
Bamotacel — KOanb. Kpitait toansl (CNY) — KpiTailt Xansik PecryOauKkachIHBIH pecCMU BaTIOTACH.
KpITaiiiblH 2KOHOMUKABIK KyaThl, 9Cipece OHBIH Korllcajallbl >KOHE OJIEeMJIIK HapbIKKa IIBIFyFa
OarpITTAIFaH Y KOHOMHUKACKI HOAHbHBIH TYPAKTBUIbIFBIH KAMTaMachI3 CTCI[i. KBITaﬁHBIH YJIKCH CBIPTKBI
pesepBTepi koHe Kpitait Xanblk OaHKiHIH KaTaH OaKbUIaybIHAAFbl KapKbUIBIK PETTEYNIEP FOaHb/IbI
XanmbpIKapajblK JIEHTei1e ceHIMIl BamoTara aitHanaeipabl. Conpaii-ak, KpITailiblH Kap>Kbl cascaThl

292


mailto:aigul_berjanova@list.ru

apKbUIbI F0AaHBHBIH MHIISLINS )KOHE JeBaTbBAIIMS CHSKTBI ©3repicTepre YIIbIpayblHa Kapchl IIapanap
KaObUIIaHbIN OTHIpazbI [1].

Kazakcrannsiy Bamotacel — Tenre. Kazakcranubia TeHreci (KZT) enain yITTHIK BaltOTAChI
perinae 1993 xbibl enrizinai. Kazakctan 5KOHOMHKAchl HETi3iHEH MyHail MEH ra3 CHSKTH TaOUFH
pecypcTap 3KCHOpPThIHA TOYeNli, COHJIBIKTAH TEHre OaraMbl KU1 e3repim OThIpaabl. MyHaii
OarachIHBIH ©3repyl TeHIre KypchblHa TiKellel acep erefi, ce0edi oI eNIiH AKCIIOPTTHIK KipicTepiHiH
Herizri Oenirine tuecimi. Kazakcran ¥YATThIK OaHKi TeHreHi Oackapyaa epkiH aifpipbac GaraMbIH
KOJIJIaHa b1, OipaK Keiie BalroTa HapbIFBIHIAFBI KYPT ayBITKYJApJbl PETTEy YIIiH WHTEPBEHIHS
JKacampl.

Ennmi exi en BamoTanapblHBIH TYPAKTBUIBIFBIH aHBIKTAWTBIH (pakTopiapabl kemeci 1 kecrene
KapacThIPalbIK.

l-kecte. Kpitaii men KazakcTan BamroTanmapblH TYPaKTBUIBIK (aKTopiapbl OOMBIHIIA
CaJIBICTBIPY

No | ®akropnap Kpritaii (FOannp) Kazakcran (Tenre)
1 | ODxoHOMUKaJIBIK Kenreren cananap OoiibiHiia | Taburu pecypcrapra »KOFapbl
opTapanTaHbIpy JKOFapbl OpTapanTaHabIpy TOYEIAUTIK

2 | CeIpTKBI pe3epBTep

OJeM/IET1 €H YIIKEeH pe3epBTep

Opraia pe3epBTep,
MHTEPBEHIIMSI MYMKIHJII a3

3 | Kapxeuielk  casicarteiH | Katan OakpLay, xwui | Epkin aifpipbac 6aramsl, keliae
THIMJIUTIT] VHTEPBEHIMIIAP WHTEPBEHIMIIAD
4 | XansIKapabIK IOannHEIH XaJIbIKapasblK | TeHreHiH XaJbIKapaIbIK
JIeHreiIer1 OpHbI JIEHreijie KeH Taparybl KOJIIaHBUTYBI IIEKTeYII
5 | MyHaiira Toyenauiik Temen Toyenautik MyHnaii  OaracblHAa  YKOFaphI
TOYEI IUTIK

Hepexko3: Jlyuuexysinik bank (World Bank). "China and Kazakhstan Economic Updates 2023."
https://www.worldbank.org

Eki ennmiH BamioTa TYPaKTBUIBIFBIH Kejleci Herisri (axropiapra CylieHe OTBIPHIN, Tayiall
KOpeHik.

1. DKOHOMUKAJIBIK KYPBUIbIM

Kprtaii: Kpitail 5KOHOMHKACh! 9pTapanTaHAbIpPbLIFaH jKOHE aybll MIApyallbUIbIFbl, ©HEPKACII,
TEXHOJIOTUs, KbI3MET KepceTy cajiaiapbl OipAel 1amblFaH. DKOHOMUKAHBIH OCBIHAAN KOIlCaJIalIbIFb
eJIJIIH 1IIK1 )KOHE ChIPTKBI HAPbIKTA TYPAKTBUIBIK CAKTall, BAJIFOTAHbIH J]a TYPAKTHUIBIFBIH KAMTaMachl3
ereni[2].

Kazakcran: KazakcTaH 5KOHOMHMKAchl HeETi3iHEH TaOWUFH pecypcTapra, ocipece MyHail MEH
rasra Toyesnal. MyHaii 6aracbIHBIH ©3repyi eJ1 SJKOHOMHKAChIHA TIKeJIel acep eTill, TeHre KypchlHa Ja
BIKMAJNBIH  TUrizefni. MyHail  OaFachlHBIH  Typakchi3abirbl — KazakcraH — BallOTachlHBIH
aybITKYIIBUIBIKTapbIHA OKEJe/I].

2. CpIpTKBI pe3epBTep

Kprtaii: KpITaliIbIH CBIPTKBI BaIOTANBIK pe3epBTEpl QJeMJIEri €H YJKEH Kesemie, Oy
CBIPTKBI KOHOMHUKAJBIK KayilTepre Kapchl TypyFa MYMKiHAIK Oepeni. Kprtail Xanblk OaHKI OCHI
pe3epBTep/i MaiilanaHslll, 0aHb KypChlH TYPAaKThl cakTaiabI[3].

Kazakcran: KazakctaHHBIH ChIpTKbI pe3epBTepi KpiTaliMeH canblcThIpraHia olifieKaiiaa as.
CoOHIIBIKTaH TEHI'€ KYpChl CBIPTKBI 5 KOHOMMKAJIBIK XKaFAaiaap e3repren/ie TYpakchl3 00Iybl MYMKIH.

3. Bamoranslk casicat

Kprtait: KpiTaliiplH Kap Kbl casicaTbl BalIOTaHbl PETTEYIiH THUIMAI oJIiCTepiHE HETI3JeNTeH.
Kpitaii Xanblk O6aHKi I0aHBHBIH OaraMbIH Olp JeHreiife ycran Typy YIIIiH M1 WHTepBEHLUsUIAp
xKacalpl JKoHE KakeT OOJIFaH jKafjaiiia BalIOTalbIK pe3epBTepi KojnaHaasl. COHBIMEH Karap,
KpiTali yKiMeTi [0aHbJbl XaJbIKapajblK JEHTedre ILIbFapy YIIIH BalioTaHbl OipiiamMa TYpakKThl
OaramJ1a ycTarn OThIpabl.

Kazakcran: Kazakcrania epkiH aiipipOac 6araMbl xyiieci eHri3inres. by TeHreHiH HapbIKTHIK
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CYpaHbIC TICH YCHIHBICKA Ccail OaraMbIH ©3repTyal Ourmipeni. MyHail Garachl TOMEHJIETCHJIE TEHIE
KYHCBI3JJAaHYbl MYMKIH J>KoHE ¥ITTHIK baHk Oyl aybITKy[Osl TypakTaHIbIpy YIIiH Kenoip
MHTEPBEHIMIIAP Kacaibl.

4. XanplKapaiblK HAPBIKTAFbl OPHBIH KYLLIEHTY

Kprraii: KpiTail 10aHbAbI XaJIbIKapaJIbIK TOJIEM KYpalibl PETiHIE ULIrepijerynae, Oyi1 I0aHbHBIH
QNIEMIIK JICHreii/ie TaHBIMAJIBUIBIFBIH apTTHIPYFa JKOHE BAOTANBIK TYPAKTBUIBIFBIH HBIFANTYFa
MYMKiHIIK Oepeni. KpiTaii OipHemie XanbIKapalblK YHBIMAAPMEH CEpIKTECTIKTE >KYMBIC iICTeTl,
I0aHBHBIH CEHIMAUTIK JCHI€HiH apTTHIPABI.

Kazakcran: KazakcTaHHBIH YJITTBIK BaJIIOTAChl XaJbIKapaJblK HAPHIKTAa KCHIHEH Hai1alaHbIIMAai bl
’KOHE TEHIeHIH XaJIbIKapaJiblK ACHI€i/Ie TYPaKThl Type KOJAaHbUTYbI MIeKTeYIIi [4].

Conbpimen, KpITailiIpIH 10aHBIHBIH TYPAKTBUIBIFBI Kelleci cebenrepre OaiinanpicThl Kazakcran
TEHIeCIHE KaparaH/ia )KOFaphbl JIeT nailbiMaayra 0oJiajbl:

1. OprapantaHablpbUIFaH SKOHOMHUKA: KpITail S5KOHOMHMKACBHIHBIH KOICaJaJbIFbl F0aHbHBIH
TYPaKTBUIBIFBIH KamTamachl3 eTce, Ka3akCTaHHBIH SKOHOMHMKAchl TaOUFH pecypcTapra Toyesji
0O0JIBII, BAIIOTA TYPAKTBUIBIFBIH QJICIPETE/I1.

2. YnkeH BalroTalbIK pe3epBTep: KpiTalijarbl YIKEH CHIPTKbI Pe3epBTEp BajltoTa OaraMblH
e3repicTepre yuIblpaTnai, 3SKOHOMUKAJBIK aybITKyJdapAbl KEHYre MYMKIHIIK Oepeni, an
KazakcTanHublH pe3epBTepi a3 O0JIFaHIbIKTaH, MYH/Iall MYMKIHAIK IIEKTEYII1.

3. Kapxpuiblk perTey xkoHe BamtoTa cascarbl: Keitail Xanmblk OaHKI FOaHBABI TYPAKTHI
JICHTeI/Ie YCTayFa *KoHe KaKeT OOJIFaHja MHTEPBEHIINS KacayFa MYMKIHIK anaabl. KazakcTaHHBIH
¥aTThIK OaHKI €pKiH aliplpbac casicaThlH YCTaHFaH/BIKTaH, TEHI'e HAPBIKTHIK (pakTopiapra Toyeni
00J1bI11, 6GaFaMbl KU1 ©3repicTepre YIIbIpanibl.

4. Xansikapayblk no3uiins: Kpital r0aHbIbl XadbIKapaJIbIK JCHTeH/Ie KOJITaHyIbl KYIIEHTII,
BaJIIOTACBIHBIH TYPAKTBUIBIFBIH apTThIPYFa MYMKIHAIK anyna. Ka3zakcTaHHBIH TEHIeCl XaJlbIKapaibIK
JICHTei/Ie a3 KOJIaHbIIaAbl, OYJ1 OHBIH TYPAKTHUIBIFBIH MIEKTEHII[S].

Korapeinma tanmmaran Qaxropiiapra cydeHe OThIpbIN, eki emmiH 2024 KbUIFBl HETi3ri
MaKpOIKOHOMHUKAJIBIK KOPCETKIMITEPIHIH IIaMachlH Kejeci 2 KecTeneH OaifkaybIMbI3ra 00Ia/Ibl.

2-xkecte. Kpitait men KazakcranabiH 2024 KBUIFBI  HETI3TT  MaKpOIKOHOMHUKAIIBIK

KOPCETKITEP1
No Kepcetkimrep Kpitait Ka3zakcran
1 XKIO ecimi (%) 4,8 3,8
2 Nudmsaaus genreiii (%) 3,0 8,4
3 Bamora pezepsrepi ($) 3,2 (TpiyiH.) 103,1(mp.)

Kopbrtbinapuiait kene, KpitaiiapiH toanbsl KazakcTaHHBIH TEHreciHe KaparaHza TYPaKThl
0oyl TaObUTaBl. bysr HeriziHeH KpITalblH YJIKEH JKOHE opTapanTaHIbIPbUIFaH 3KOHOMHUKACHI,
BaJIIOTANIBIK PE3€PBTEP/IIH KOMTIri, KapKbUIBIK PETTEY OAICTEPiHIH THIMIALIINT MEH XallbIKapaibIK
apeHa/ia F0aHbHBIH MO3UIIMSCHIHBIH KOFapbl 00JybIHA OaitmaHbicThl. Al Ka3zakcTaH 5KOHOMHUKACHI
TabUFU pecypcrapra, acipece MyHaiira Toyesai O0IFaHbIKTaH, TEHI'€ MYHal OarachbIHBIH ©3repyiHe
’KOHE CBIPTKBI HAPBIKKA OailIaHBICThI KyObLTMaIIbI OOJIaIbI.
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YCTOMYUBOCTDH HAIIMOHAJBHOM BAJIIOTHI KAK OCHOBA
HAIIMOHAJIBHOM BE3OITACHOCTH B CTPAHE
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AnHoranusa. CTaOMILHOCTh HAIMOHAJILHOM BalIOTHl BakHA [JI DKOHOMHYECKOH H
HallMOHAJFHOM 0€30TaCHOCTH CTPAHBI, TaK KaK BIWAET Ha UHQISAINIO, HMHBECTUIIMOHHBIA KJIMMAT,
YPOBEHb JKM3HHM HACEJIEHUS M TOCYIapCTBEHHBIN OAT. B cTaThe paccMOTPEHBI MEXaHU3MBbI BIIASIHUSA
BAJIFOTHOM CTAOMJIBHOCTA Ha YKOHOMHUYECKYIO CTOMKOCTH, MEPHI MO €€ MOJAEePKaHUI0, TAKHE Kak
MOHETapHasi TMOJUTUKA W YIPABICHUE pE3epBaMM, a TaKXKE€ IPUBEIACHbI MPUMEPHI CTpaH,
JEMOHCTPHUPYIOIIHUE  CBA3b MEXKIY OSKOHOMHUYECKOM HE3aBUCHUMOCTBIO U  TMOJUTHYECKOU
CTaOMJILHOCTEIO.

KiroueBble cioBa: DJKOHOMHKA, HWHQIANMSA, HAlWOHAIbHAS BalllOTa, BAJTOTHAs
CTaOUIBHOCTb, YCTONYHUBOCTB.

AHHOTAanUsA. ¥YITTHIK BaJIOTaHBIH TYPAKTHUIBIFBI €JAIH SKOHOMHKAIBIK XoHE YITTBIK
Kayirci3Airi yiriH MaHbI3Ibl, O©UTKEHI 071 HHQIISIUSIFa, THBECTULIUSIIBIK KJIMMATKA, XaJIbIKTBIH OMIp
CYPY JEHreiiiHe *oHe MEMJIEKETTIK Kapbl3ra ocep eTenl. Makanaaa BallOTaJbIK TYPAKThUIBIKTHIH
SKOHOMMKAJIBIK TYPAKTBUIBIKKA 3CEp €Ty TETIKTepi, OHbI CaKTay ILIapajapbl, MbIcajbl, aKlla-HECHe
casicaThl JKOHE pe3epBTepal 0acKapy KapacThIPbLIAIbl, COHBIMEH KaTap SKOHOMHUKAIIBIK TOYEJCI3IIK
TI€H CasiCH TYPAKTBUIBIK apachlHAaFbl OailIaHbICTBl KOPCETETIH eIACPAIH MbICANIaphl KENTIPUITeH

Tyiinai ce3mgep: sxoHOMHUKA, WMHOIAIMS, YATTHIK BAIOTA, BATIOTAIBIK TYPAKTHUIBIFHI,
TYPaKTBUIBIK.

Annotation. The stability of the national currency is important for the economic and national
security of the country, as it affects inflation, the investment climate, the standard of living of the
population and public debt. The article examines the mechanisms of the influence of monetary
stability on economic stability, measures to maintain it, such as monetary policy and reserve
management, and provides examples of countries demonstrating the link between economic
independence and political stability

Keywords: economy, inflation, national currency, currency stability, stability.

HanuonaneHas Bamtora JIF00OW CTpaHbl UTpaceT IEHTPAIBHYIO POJb B €€ JKOHOMHKE,
OKa3bIBas BIIMSHUE HA MAaKPOOKOHOMHYECKHE TPOLECChl M TOJIUTHYECKYI0 YCTOWYHUBOCTH.
CTaOWIBHOCTh BAJIOTHI CIIOCOOCTBYET TIOJUICP)KAHUIO JIOBEPUS K SKOHOMHYECKOH MOJUTHKE
rocyJIapcTBa, CTUMYJIUPYET HHBECTHIIMU ¥ TOPTOBBIC OTHOIICHHUS, YTO B KOHEYHOM UTOTE BIIUSET Ha
YPOBEHb YJKOHOMHYECKOW 0€30TIaCHOCTH. B KOHTEKCTE COBPEMEHHBIX II00ATBHBIX BBI30BOB, TAKHX
Kak WHQIISINS, BAIFOTHBIC KPU3KUCHI U CAHKIIMOHHOE JTABJICHUE, BOTIPOC 00CSCIICYCHUS CTA0MILHOCTH
HAI[MOHAJILHOW BAJIFOTHI MPUOOpETaeT 0coOyI0 aKTyalbHOCTh. CTaThsl MOCBSIICHA UCCIICIOBAHUIO
TOr0, KaK CTaOMJIBHOCTh BAIIOTBI CIYXUT (AKTOPOM, OOECIICUMBAIOIIAM HAIIMOHATBHYIO
0€3011aCHOCTb.

[Ton CcTaOMIBLHOCTHIO HAIMOHAJIBHON BaJIOTHI TOHMMAETCS €€ CIOCOOHOCTh COXPAHSTh
MOKYNAaTeJIbHYI0 CIIOCOOHOCTh M YCTOWYMBOCTh K KOJICOAHHMSM BAJIOTHOIO Kypca Ha
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