BJIMAHUE NTAHAEMUHU COVID-19 HA MUPOBYIO DKOHOMHUKY
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KpusucHele siBneHMs B UHAHCOBO-?KOHOMUYECKON cpepe HabIt01aIuCh elie B
koHie npouwioro 2019 roma. OnHako Benyuue 3KCOEPThl YIYUYIIUIW MPOTHO3BI B
aaBape 2020, mpeacka3zaB pocT MUPOBOM 3KOHOMUKHM Ha 3,3% c moclenyromum
noBbilieHueM B 2021 romay. Takue BbIBOJABI ObUIM CJeiaHbl HA OCHOBE aHau3a
corjamenuii mo Brexit, a Takke HEKOTOPOIO YIYYIICHHS aMEPUKAHO-KHUTAWCKUX
otHomeHuit. U peiictBurenbHo, B koHIE 2019 roga MupoBoe mpou3BOJCTBO U chepa
TOPrOBJIM MPOJOJKUAIN CBOM pOCT. JTa TUHAMMKA MOAKPEIUUIACh MOIIEPKKOM CO
CTOPOHBI LIEHTPAJIbHBIX OAHKOB, KOTOPBIE TOHMKAIIM YUETHbIE CTABKH, YTO OTKPBIBAJIO
OOCTYN JJii UCIOJIb30BaHUSI (MHAHCOBBIX PECYpCOB KPYNHBIMU HUIPOKAMHU
pa3sHo00pa3HbIX PHIHKOB [1].

B nauane mannemus okas3biBaja JOKaJIbHOE BIMsHKE Ha (poHa0BbIe Oupxu Kuras,
Ha ¢oHe pocTa 3a0oseBmnx U pacnpoctpanennto KBU 3a npenenamu Kuras, manenue
o0beMoB Topros 3atponysio FTSE 100 u eBpomneiickue Oupxu. JlanpHeiinee pa3BuTue
COOBITUH TpPHUBEIO K TIJI00aTbHOMY 00Basly (DOHAOBOTO pBIHKA. BOJBIIMHCTBO
MHUPOBBIX PBIHKOB COOOLIMIIM O CHHKEHUU JIeTI0OBOM akTUBHOCTH. [laienne momyyuino
Ha3BaHue YepHblli MOHENENbHUK, U ObUIO XYAIIMM IaJeHUEM CO BpeMeH Benukoi
peueccun B 2008 rony. [langemust npuBena K 3aKpbITHIO IPEANPUATUNA B CTPAHAX C
BBICOKMM MPOIEHTOM 3a00JIEBIINX, PE3KOMY BO3PACTAHMUIO CIIPOCA HAa MPOIYKTHI
MOBCEHEBHOIO CIpPOCA, CHEKYJIALMSIM Ha PBIHKE OMNPENENIEHHbIX TOBapOB:
MPOTUBOBUPYCHBIX MPENapaToB, CAHUTAPHBIX MACOK, NE3UMHPUUUPYIOIMIUX CPEACTB.
ITo mpuunHE OCTAaHOBKM JAEATEIBLHOCTU Npeanpustuii B Kurtae, nanee Bo BceM Mupe
cnpoc Ha HepTh U HePTENMpPOAYKTHl 3HAYUTENBHO cHU3MWICA. Ha (oHe cHuKeHus
cupoca Poccus u OIIEK He mMornm noroBOpUTHCS O COKpAIIEHUU JOOBIYU HE(PTH U
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HAYaJii LIEHOBYIO BOITHY HA PBIHKE YIJIEBOAOPOIOB, UTO MPHUBEJIO K OOPYIICHUIO IIeH
Ha HE(PTh.

27 mapta 2020 roga MexayHapoaHBIA BaTIOTHBIN (POHT 3aUKCUPOBaAT HAYajo
mupoBoii peneccur. CrycTss 2 HeIeau opraHu3aius onyOJuKoBajia JOKJIad, B
KOTOPOM KpHU3HC OBbLI OMHMCAaH Kak «XYAIIMHA CIaj co BpeMeH Benukoii nenpeccum.
Oxkcnieptel MB® oneHuimm npeacrosiye noTepy B TPIJH, YTO COCTaBIsIET 0KoJo 10%
muposoro BBII.

HeratuBHble TOCIEACTBHA NaHAEMHH KOPOHAaBHpYCa CEroJHsS OU[YIIAOT
MPaKTUYECKH BCE CTPAHBI M PhIHKU. B TeueHne nociegHNX HECKOIbKUX MECSLEB U3-3a
BBEJICHUSI KAPAaHTUHHBIX MEPONPUATHUA M PpPEXUMa CaAMOHM3O0JIALUU OCOOEHHO
MOCTPaJadl OTpacid OOILIECTBEHHOrO IHTAHMS, TYypH3Ma, NACCAXHUPCKUX U
IPYNIOBBIX IEPEBO30K. MHOrMeE NpeanpHsITH MaJIOT0 U CPEAHEro OM3Heca HaXOAATCs
Ha rpaHu BBIKUBAHUS WU YK€ O0BSBICHBI OAHKPOTAMM.

BceoOmmii kapaHTMH TpUBEI K MaclTabHOMY MHUPOBOMY Kpusucy. Ero
MEXaHHU3M MOXHO ONHCAThH CIEIYIOIIEH MOCIEA0BATEIbHOCTHIO COOBITHIA:

— 3HayuTeNbHAs YacTh NPEANPUSATUNA MPUOCTAHABIMBAET CBOIO padOTy H3-3a
KapaHTHH.

— B ycnoBusiX HyJ€BOW BBIPYYKH MPEANPUHUMATEIN HE MOTYT BBHIIIJIAYMBATH
3apIuiaty COTPYJIHUKAM. MHuorue BJIAJICTIBIIBI OusHeca (ocobeHHo
MUKPOIPEANPUATHI ) TAKKE OKa3bIBAIOTCS O€3 CPEICTB K CYIIECTBOBAHMIO.

— YacTp HaceneHus: octaeTcss 0e3 paboThl WM TEPSET JOXOM, YTO MPUBOJIUT K
pe3KOMYy MaJIeHUI0 MOTPeOUTENbCKOro cripoca. [loxoskas cuTyanus cKiaibIBaeTCs U B
Ou3Hece: MHBECTUIIUU 3aMOPAXKUBAIOTCS, KOMITAHUH TIEPEXOJIST B PEKUM DKOHOMHUH,
pa3pyLIaroTCs MPOU3BOJACTBEHHBIE U JOTUCTUYECKUE 1IENOYKU. B pe3ynbrare Kkpusuc
ObET 1Mo OOJBIIMHCTBY MPEANPUATHI — KaK KOMMEPUYECKUX, TAK U TOCYTapCTBEHHBIX.

— Curyanus ycyryosisieTcss TeM, YTO B YCJIIOBUSX KapaHTMHA MHOTHE OTpAaCIu
OKa3bIBAIOTCS HEBOCTpeOOBaHHbIMHU. JIIOM TEepecTaroT MOJb30BATHCS ABTO U
OOILIECTBEHHBIM TPAHCIIOPTOM, HE MOTYT IYTEHIECTBOBAaTh M OTKAa3bIBAIOTCA OT
KPYITHBIX TTOKYTIOK.

UtoObl CHpaBUTHCA C MNOCIAEACTBUSMU KpU3UCA, MHOTHE IPAaBUTEIbCTBA M
IEHTPOOAHKH pa3BEPHYIU MPOTPaMMBbI TMOJJACPKKH SKOHOMUKH. Tem He MeHee,
HKOHOMHKA YK€ BOIIJIA B COCTOSTHHE TTyOOKON peLeccuu.

Tsokenee BCEro  KOPOHAaBUPYC — IMEPEXKMBAIOT  PA3BUBAIOLIMECS  CTPAHBI.
Uckmrouenne cocrapisier nauiib KurTail, KOTOpbIM B OTHOCHUTEIBHO CXKAThIE CPOKHU
CIpaBWiCS C TaHAEMHEH W BOCCTAHOBWJI paboTy mnpennpustuii. Jlpyrue
Pa3BUBAIOIINECS DKOHOMHUKH YYBCTBYIOT c€0s HAMHOTO XYXK€: MEIMIIMHA B TaKUX
CTpaHaX HAXOJUTCS HA HU3KOM YPOBHE.

Curyanus OCIOXHSIETCS TEM, YTO MHOTHE PBIHKM TaK U HE OIMNPaBUIIUCH OT
npenpiaymiero kpusuca. Ecnmu B 2007 roay poct BBII B pa3BuBarommxcsi ctpaHax
coctaBui 8,6%, To B 2019 rogy — nuib 4,8%. BoT nmouemy kpusuc OyJeT TSKEIbIM
UCHIBITAHUEM JJIs1 OOJIBIIMHCTBA Pa3BUBAIOLIUXCS SKOHOMUK — B TOM YHCIE IS
Kazaxcrana.

Penteccust 2020 roia OTHOCUTCS K KIIACCy COOBITUHHBIX KPU3UCOB. OOBIYHO 3TO
O3HAYaeT, YTO CTPYKTYpa IKOHOMHUKH HE HApyIICHA, a 3HAUUT PHIHOK MOXKET OBICTPO
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OThITpaTh MajgeHue. Takoil TUM BOCCTAHOBJICHHS TAaKKE€ M3BECTEH Kak V-oOpaszHas
KpUBasi: PE3KUI CIajl, KOTOPBII BCKOPE CMEHSIETCA CTPEMUTEIBHBIM POCTOM.

becnipeneneHTHbie Mepbl MOANEPKKA CO CTOPOHBI T'OCYJAapCTBA - CHH)KCHUE
CTaBOK, JIbITOTHBIE KPEAUTHI, OTMEHA HAJIOTOB U pa3flaya JACHEr rpakJaaHaM — CTOJb
paguKalbHBIE MEPBI paHEE HE NPUMEHSUIACH. J[EMCTBHUS 3KOHOMHUYECKHX BIACTE
MOMOTaIOT COXPAHUTh MHOKECTBO Pa0OUUX MECT U MOJAEPKATh CIPOC.

B OonbIMHCTBE CTpaH BIACTH OCO3HAHHO BBEJIM KapaHTHUH HU3-3a KOPOHABHUpYCA.
MHorue rocyiapctsa B3sUlM Ha ce€0si OTBETCTBEHHOCTh 3a MOCJEIACTBUS U3OJSLUUA U
MPEIOKUIN KOMIUIEKCHBIE MEPBI MOAEPKKHA SKOHOMUKU. DAKTUYECKU BJIACTH CAMU
CO3JQJIM YIIPABISIEMbIN KPU3HC, TMPU3BAHHBIA 3alIUTHTh TPaxkaaH OT WH(EKIun
COVID-109.

PykoTBOpHOE TMPOUCXOXKJIECHHUE PELECCUH MOXKHO pacCcMaTpuBaTh  Kak
0e3ycioBHBIN TUTIOC. B Teopuu rocmnojjepkka MO3BOJUT OOJNBIIMHCTBY OTpaciieit
OBICTpO BEpHYThCA K pabore. DxcrepTsl MB® mnpenckas3biBalOT BOCCTAHOBJICHUE
temnoB pocta BBII yxe B 2021 rony.

He nmpaktuke 60pr0a ¢ mangemMuei MpoxXoauT HE CTOJb TTIaaKo. B OonbinHCTBE
CTpaH KapaHTUH PAaCTSAHYJCS Ha MECALbI, YTO MNPHUBEIO K Pa3pyLICHUIO LEMOYEK
MOCTaBOK, pOCTY 0€3pabOoTHIIBI U CHIKEHHIO ciipoca. [Ipeooners 3T mocneacTBUs K
2021 roay MOMYy4HUTCS TOJBKO B TOM CIIy4ae, €CJIIM SKOHOMHUKA HE CTOJKHETCS C
HOBBIMH TMpoOJieMaMl — HampuMmep, BTOPOM BOJHOW TMaHaeMuud. MHorue
SKOHOMMYECKHWE WHJIUKATOPbl TaK W HE BBHIIUIA HA JOKPU3UCHBIA YpPOBEHb.
O6memupoBoit poct BBII cocraBnsier Bcero 3,6% B rof, uyto Ha 2% MeHbIIIE, YEM B
2007-m. B EBpo30oHe u pa3BUBAIONIUXCA YKOHOMUKAX POCT 3aMEJIUIICS TTOYTH BIBOE.

B cpennem no mupy otHomenue rocaoisira k BBII yBennuumnocs ¢ 36 mo 52%.
Hecmotpst Ha HU3KKE (U 1ake HyJIEBbIE) CTaBKU MUHQISALUS ACPKUTCS HA PEKOPIHO
HU3KUX YpOBHsX. [loTpeOuTenn U MHBECTOPHI BEAYT ce0si KpallHE OCTOPONKHO —
ocobenHo B EBpore.

®unancoBwlil kKpusnc 2020 roja HacIaMBaETCsA HA MEPEYUCIICHHBIE MPOOIEMBI,
M3-32 Yero BOCCTAHOBJICHHE MOXET MOTpeOOoBaTh ropa3fo Oosbliie BpeMeHH. Mup
MOCJIE KOPOHABHPYCA MOYKET CTOJIKHYThCSI C OUYEPEIHBIM CHIXKEHUEM TEMIIOB POCTa
SKOHOMHKH, KOTOPOE PACTSIHETCS HA TOJIbI.

JlanpHeiiee pa3BUTHE PEIIECCUN MOKET IMOWTH TIO IBYM 0a30BBIM CIIEHAPHUSIM

— Bropas BosHa manaemun oceHbto 2020 roma. Tspkenblid clieHapui, mnpu
KOTOPOM HEKOTOphI€ CTpaHbl BHOBb MOTYT BBECTH PEXKHUM CaMOU3OJSALHUU U
MPUOCTAHOBUTHh pPabOTy mnpeanpustTuii. B 3ToM ciywyae BoccTaHOBIEHHE Oyner
0TJI0k€HO Kak MuHUMYM 110 11 kBaprana 2021 rona.

— Tlomsyuas mangemus 0e3 )KECTKOro KapaHTuHa. Hanmenee mporHo3upyeMblii
creHapuii. He MCKIIIO4EHO, YTO MACOUYHBIN PEXHM U JIPYrUe Mephl 0€30mMacHOCTU
MO3BOJISIT CHU3HUTH 3a00JIEBAEMOCTh JTake 0€3 MOJHOW moOepl Hal KOPOHABUPYCOM
[2].

[Ipyu 3TOM 3KOHOMHUCTHI HAIOMHUHAIOT, YTO B YPABHEHHH O «KOPOHAKPU3HUCE)
OCTaeTCcsi MHOXKECTBO HeM3BeCTHbIX. AHANMUTHUK Forbes CtuBen /lameBckuil yka3biBaet
Ha OecmpenenaeHTHyo Oe3padotuiry B CHIA (20 MiH. 4enoBek), KOTOpask MOXKET
CEPbE3HO 3aME/IJINTh BOCCTAHOBIIEHUE U JaXK€ YCYTYOUTh PELIECCHIO.
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HecMoTps Ha Gosbiyro TIyOMHY TaJCHHS PHIHKOB, MPOIECC OCTACTCS BIIOJTHE
ynpaBisgieMbIM. ['ocyaapcTBa 0Kka3bIBalOT OECIPELeIEHTHYIO TOIEPKKY HACETIECHUIO
U TOpeanpusTusiM, Tak 4to yke B 2021 romy mocneAcTBUSI KpU3HCa MOTYT OBITH
IPEOJIOJIEHBI.
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