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1139, Palymbetov N.Sh. Transformation of corporate governance in | 4895
universities as a driver of innovative development of
the Republic of Kazakhstan in the context of
digitalization
1140, Rezayee Sh. The psychology of leadership: why people follow 4898
1141 Pric6ekoBa A. A. AHanmu3 COBpeMeHHbIX TMOAXOAO0B yrpasieHusi | 4901
repepabOTKOM OTXOZ0B MUIEBOTO MPOU3BO/CTBA
1142} CanbIk A. ESG crparterusinapsl IarblH >KoHe OpTa OW3HECTi 4906
JIaMBITy (DaKTODPbI peTiH/e
1143] CanbixoBa A.B., Bo3Mo)kHOCTH aziantaiiy 3apyb6e)kHoro orbiTa B | 4908
Hroceranvesa .M., obsacTi ympaB/ieHus1 TiepcoHasioM B Pecry6ivke
Kancewnrosa I''.C. Kasaxcran
1144) Carmmosngaesa b.K. Ka3akcTaHHbIH, 3aH, LIbIFapyllibl OpraHbl KpisMetiHe | 4913
’KacaH/ibl UHTEJIJIEKTTI eHT13y
1145] Cembexk A. [1., Kasakcran PecnyOnvKkachbiHBIH, MHHOBAlUsIBIK, | 4917
KanbibaeBa A. F. JamybIH Gackapy: Macesieniepi MeH asiFbIIapTTaphbl
1146/ Cky0 E. B. CosepuieHcTBoBaHue crparernd passutusg  AO | 4920
«CIIK «ASTANA» Ha OCHOBe TIOBBILLIEHUS
COLIMAIbHOW OTBETCTBEHHOCTHU
1147 Cmaunosa M. H. Bnusnue KOPITIOpaTUBHOU KYJ/IbTYPbI Ha | 4925
BOB/IEUEHHOCTb  COTPYJHUKOB B  PO3HUYHOU
TOProBJIe
1148 CynerimeHnoBa A. XK. Mertoponoruueckue MoOAXOAbI K CTparerdueckoMmy | 4929
yIpaB/IeHUI0 TYPUCTCKUMU JleCTUHaLUsIMU
Abaiickoit obmacTtu
1149, CynranbekoBa ¥.M., Kazakcrtan PecrnyOmuKachlHbIH,  MHHOBAIMSUIBIK, | 4933
Abpakumona K.D. JaMYbIHbIH FbUIBIMU-MI/IEHU aclieKTijiepi
1150, TacrekeeBa A. K. KopriopatuiBHOe yripaBieHue U KopriopatuBHas | 4937




colpajbHas ~ OTBETCTBEHHOCTb:  B/IWSHHAE  Ha
penyTanuo KOMIIaHU!

1151, Tacrekees E.K. KoprniopatusHoe yIpasjieHue B | 4941
BBICOKOTEXHOJIOTUYHBIX KOMITAaHUSIX: OCOOEHHOCTH
ynpas/ieH’s] THHOBALUSIMU

1152 Toxibait A.E., ®uHaHCOBbIe MTHHOBALMU: TpaHChopMaliusi peiHKa U | 4945

Kaucewnrosa I'. C. M1epCIeKTHUBbI PAa3BUTUS

1153] Tynyssova N. Sustainability metrics in it project management 4954

1154, YmapoBa A. M. Kazakcran PecrnyOnvkachbiHBIH, IIaFbIH KoHe opTa | 4957
613HeCiHiH MTHHOBALUS/IBIK JaMYbl

1155] YTkuposa A., KaszakcTraHHbIH, OHIJIIK WHHHOBaLUSIIBIK | 4961

Axmetkanuena /l. JlaMybIH/IaFbl TEHCI3AIKTep

1156/ Khamza A. E. Innovative development of the Republic of | 4964
Kazakhstan: artificial intelligence in human resource
management

1157 Xamur XK. P. Pone  mpoekTHOro ympaBieHusi B pa3BuTuu | 4968
VHHOBALIMOHHOW J1eSITeJIbHOCTH By3a

1158] lameip3aes b. /1. MeTozbl  pellleHWss BO3HUKAWOIUX TMpobmem B | 4972
rOCyZapCTBEHHOM yTIpaBIeHU!

1159/ bl6paxemm B. X. KasakcraHHblH,  YITTBIK  KOMIIaHUsIapbIHAarsl | 4974
orepalusi/ibIK ~ TUIMAUTIKTI  6ackapyAblH — ©3eKTi
Macesienepi (MyHaii-ra3 casiacbiHZAFbl KOMIIaHHUsIap
HeTi3iHze)

IMoacexkyus 7.6 KASAKCTAHJAFBI TYPAKTBI TYPU3M: OKOJIOI'US,
9KOHOMMKA XOHE MOJEHUET TEITE-TEH/IT'T
YCTOMYMBBIN TYPU3M B KA3BAXCTAHE: BAJIAHC 3KOJIOT' YN,
9KOHOMMKUA U KYJIBTYPBI
SUSTAINABLE TOURISM IN KAZAKHSTAN: BALANCING
ECOLOGY, ECONOMY AND CULTURE
1160] AbaynnaeBa  2KacmuH | MetipamxaHa OusHeciHze caHAaplK | 4977
CariyniakpI3bl TeXHOJIOTHsI/IapAbIH, KOJI/IAaHBLTYbI
1161] A6gpaxmanoB  Atigap | CoBpeMeHHbIe TeHIeHIIUU [UdpoBoro Mapketunra | 4980
CepukoBuy, B FOCTMHUYHOM oTpac/iv Ka3axcraHa
Epemun Bnagucnas
AHppeeBuuy,
Aronosa Codus
HynatoBHa
1162{ Apebuer Amnesis | TypusmHiH, JKepriiKTi KaybIMJACTBIKTBIH | 4985
EprasbIKbi3bl 9/7IeyMeTTiK-3KOHOMMUKAJIbIK laMybIHa 3cepi
1163] AmeprkaH Cabupa | 'actpoHOMUYecKuii  Typusm:  BaussHue  Ha | 4990
YMypraavgpi3bl pecTopaHHbIH O13HeC
1164 banaxmetoBa Apmus | Ponb TOO «KazaxcraHckas atoMmHasi | 4992
Bonatkbi3bl SHepreTUyecKasi CTaHLMsI» B CO/IeMCTBUM pellleHUst
1po6/ieMbI sHeprozepUIUTa Pecny6miku
KaszaxcraH
1165] BekmyxamberoBa IHKop | MelipamMxaHa/apiaFrbl TaraM camackiH Oakputay | 4995

MapaTKpI3bl

JKyHesiepi




1166 Fussar AnteiHakt | KynbTypHOe Hacneive Kak pecypc passutust | 4999
AKaHKpI3bI TypUcTCKoW uHycTpun Pecnybmku Kaszaxcran
1167| OaypeH Avui3ar OTHO-KOHAaK, YyWwiep — 3aMmaHayu Typusm MeH | 5003
J9CTYP/i M3JIEHUETTI YIITACThIPY KypaJsibl PeTiHze
1168| Ecmaxai1 ®apu3za E>xenri 2Kibek »o/bl O0WbIHAFBI M3/IEHU-TYPHUCTIK | 5009
MapLIpyTTap/bl JaMbITy
1169] Keken basin Acankpi3bl | Ka3zakcraHzarbl TYPU3MHIH Covid-19 | 5014
TaH/IeMUsIChIHAH KeMiHTi yKaF/1aiibl MeH e3repici
11704 )Kybau Oji/okaH | Anmarsl Tay KiacTepi TYPUCTIK HWHAYCTpUsHBI | 5022
Kyatysbl JIaMBITY/IbIH ApaiiBepi
1171 VicabekoBa Kyngezaii | TypusMaeri  KeHeuTiireH JkoHe  BUPTyangel | 5025
Bex>kaHKpI3bI LIBIH/IBIK TeXHOJIOTHS/IAPbIHbIH, J/1eyeTi
1172} Vicmaryinos Apmar | KoHak, yii uHgyctpusicbiiga 3D Busyanuzaiusiabl | 5028
A3zamartyJibl KOJIJaHy MYMKIiHJIKTepi
1173 VcmonsoBa Canomar | Porb  FOHECKO B coxpaHeHuM Ky/abTypHOro | 5032
KypboHbekoBHa, Hacsienus TampkukrcTada U Kasaxcrana
Muxmibaee  CeuTKaH
MapaToBrY
1174] Kanvxan Alizepe | OKo/lorMUeCcKde  TOC/AeACTBUS ~ CTpouTenbCcTBa | 5037
AJITalKbI3bI HOBOro0 asponioprta B Karon-Kaparaii
1175] Kermeit Afienb KaTtoHkaparaii YITTBIK casOaFbliHAQ >KacaHgel | 5042
VIHTE/IJIEKT TEeXHOJIOTUSNIAapbIH KOJIIaHy apKbl/bl
KaJIIbIKTap/bl Tasanay MYMKIiH/iKTepi:
VHHOBALIVS/IBIK, TICiNlep JKoHe  SKOJIOTHSIBIK,
TYPaKThUIbIK
1176/ KybatizonnmHoBa Typuamgeri MoOWIbAI TexHoMOrUsIap: Oomarmarbl | 5047
AiiHapa MeH MYMKIHJIKTepi
1177 Myparb6ekoBa HwvHa3 | KasakcraHgarbl TypakTbl [JaMy KOHTeKcTiHgeri | 5052
MypaTOeKKbI3bl KUeJli TYPU3M
1178] MyxambeTKkasrieBa KaszakcTaHHbIH, raCTPOHOMUSLIIBIK mypacel: | 5056
JKaHcast O0/iFaOUTKBI3bI | TYPU3M/Ii IaMBITY/IaFbl peJIi
1179 Mypar ApyxaH | Ponmb  3THO-ay/loB B pa3BUTUM BHyTpeHHHero | 5064
O/IJIXaHKbI3bI TypusMa B KazaxcraHe
1180 Caypukosa JKancas | Ka3zakcraHzarel 5KOTypy3M: TabWrarThl asiiay MeH | 5067
Kanarkp3bl, Mycabek | 5KOHOMHUKAJIBIK IaMy apachblH/aFbl Tere-TeH ik
Axepke
1181] HypmaraHOeTKpI3bl TypkicTaH  aWimarbiHZa  TypakTel  Typusmzi | 5070
Hyppana Ka/bINTaCThIPyAaFbl  eMZIK  TYpPU3MHIH  peJii:
Capblaralll KypOPTTBIK aliMarbl MbICa/IbIHJA
1182 Omaposa Kemxerynb | CocTosiHue  uHGPACTPyKTypbl B caHaTtopHo- | 5074
AKMBIIIIEBHA KypOPTHBIX 30Hax Pecnybnvku Ka3zaxcran
1183/ Toraiibaera AnuvHa, | YcroiuuBelii Typusm B Kasaxcrane: ©Oamanc | 5079
Pama3an PamyHa 9KOJIOTUM, SKOHOMMKUA M KY/JbTypbl Ha TpUMepe
30HBI OT/IbIXa - AJIAKOJIb
1184 PycremoBa Cabwupa | Cemelt KanaCchbIHBIH TYPHUCTIK 9/1€yeTi 5083
MyparoBHa, AGeyxaHOBa
EpkeskaH baxbITOeKOBHA
1185/ CaitgxaHoBa ApaitibiM KasakcraHzparbl emzikK caybIKTbIpY TypusMiHiH | 5087
JKar[albl MeH laMy OoJalliarel
1186/ CaiibiH Mapuna | Jloykoct 9ye TacbkiManbiHblH — Kaszakcrangarel | 5091
Camarkpi3bl TYPHU3M CajlachblHA bIKIIAJIbI




1187, Tapan Hypiel | OkoTypusMHiH Ka3akcraHjars! pejii 5095
Epreckpbi3bl
1188 TynereHosa JInana | Konak yi OusHeciH 6Oackapysa >kacaHgel | 5099
MeiipamMOeKKbI3bI VIHTEJJIEKTTiH MaHbI3bl
1189{ YTeybaen Hypnbibek | OpraHu3aloHHO-yIpaB/ieHueCKie Mozemu | 5104
Ha3zbiMbekoBuu CTPOUTENIbCTBA IIKOM 3a pyOeXOM: YpPOKH [jist
KasaxcraHa
1190 darait Hypner | Ka3akcraHza »kactap apaceliHAarbl Oisnim  Gepy | 5108
KaiicapkpI3bl TYPHU3MiHiH ZIaMybl: Macejiesiepi MeH 0oJ/1alliaFbl
1191 XycauHoB I.A. | Undpactpykrypa rsMnuHros B IyumHcko- | 5111
BopoBCKoi KypOpTHO#1 30He
1192/ Ilepaibl Akepke | Apxeo/IOTUS/IBIK TYpU3M TapyUxXu-MdJleHU Mmypanbl | 5118
OMip>KaHKbI3bI TaHBICTBIPYABIH WHHOBALUSUIBIK, HBICAHBI PeTiH/e
(Tapa3 kanacel MbICa/IbIH/IA)
1193/ Altynay Adilkhan | Cloud technologies as a way to automate the hotel | 5121
Kairatkyzy industry
1194 Aza Yevloyeva To the issue of tourist experience and co-creation | 5128
process in tourism
1195/ Khamidullin Nurseil | Mechanism of increasing investment attractiveness | 5130
Manapovich in tourism: The example of Mangistau region
1196, Kopbossyn Ayana | Prospects for the development of ecotourism in | 5135
Erlankyzy Kazakhstan
1197] Kuanysh B.B. Big data technologies in hotel business 5138
1198] Makhanova Aizhan | Sustainable development of tourism in Kazakhstan: | 5143
Maratovna a vision for future
1199 Mikhlibayev Seitzhan The role of digital technologies in improving tourist | 5146
Maratovich, services in Kazakhstan
Ismoilova Salomat
Qurbonbekovna
1200 Saginbayeva M.A. Digital transformation in hotel business in the | 5149
republic of Kazakhstan
1201/ Seyitjan Nurayim | Al in the hospitality industry 5154
Rauanqyzy
1202} Shaimukhamet Merey Role of social media in the hospitality industry 5158
Beketkyzy,
Bagitzhanova Kamila
Askhatkyzy
1203} Kaziyeva Dilnaz | E-commerce adoption in the restaurant sector of the | 5162
Zhanatkyzy Republic of Kazakhstan: present challenges and
future prospects
1204| Rakhymkhanova Aidana | Study of blockchain technology and its application | 5165
in restaurant business
1205/ Tursungali A.A. The influencing role of social media in the | 5170
consumer's hotel decision-making process
1206/ Yemutbayeva  Gulnur | The role of accessible tourism 5174
Serikovna,
Kochkarova Raikhona
Erkinqyzy
1207] Zhanabay.A.A Forming inclusive tourism in Kazakhstan's | 5179




restaurant and hotel business

1208/ Shazynda Yerke | The impact of climate change on development of | 5183
Saidkyzy sustainable tourism in South Kazakhstan

1209/ Shazynda Yerke | Sustainable tourism policies: comparative study | 5188
Saidkyzy between Kazakhstan and Scandinavian countries

CEKIIUA 8 TAPUX, APXEOJIOI'AI )KOHE 3THOJIOI'S/
NCTorus, APXEOJIOI'sA 1 OTHOJIOI'A

Ioacekuus 8.1 Ka3akcraH TapuxbIHBIH 03€KTi Macesiesiepi: kaHa Ke3KapacTap
MeH Kesereri/ 8.1 AkTyanbHble npo6/ieMbl uctopur Ka3zaxcraHa: HOBbIe MOAXO/JbI H

NnepCcrneKTHUBbI

1210. |Ay6akuposa /. K. ApXUBHBIE CBUZIETE/IbCTBA pPeakLiu1 5195
Ka3aXCKHX ayJIOB Ha MOJIUTUKY
KOJIJIeKTUBU3aL[UU

1211. |Acan M. H. XX raceipgpiy, 20-79 XK. apasbIFbIHAAFbI 5198
KCPO MeH AyfraHbICTaH KapbIM-KaTbIHACHI:
Tapuxy Taagay

1212. |Avitmbip3aeBa . b. Tapa3 Ka/acbIHbIH OpTa FackIpAarel Aamybl (5201
PKaHe apXUTeKTypaslblK eCKepTKillTep

1213. |[9xen 9. E. 1960-1970 xbuimaparsl KaszakcraHn 5205
PKaCTapbIHbIH, casicu OesiceHimiri meH «Kac
TYJIIap» KO3FalbIChIHBIH, P6Jli

1214. Bexuies T. b. LlndpoBusaiiys U UCTopruUecKas 5209
ypbanrcTrka Ka3axcTaHa: HOBble BbI30BbI
MCC/1eZJoOBaHus TIPOLLIIOrOo

1215. [banuux A. ©. AFapTyLIbUIBIK UAesiapbl YHAeC TyFanap 5212

1216. [bwxkanoB A. C., KP MeM/ieKeTTiK TybIHbIH, KaJIbIIITaCy Tapuxbl 5216

Mawmanos P. III.

1217. |Beticembekona I'. XK. « MOHFOJIIBIH, KYIHS IIexipeci» - ka30a 5220
Tapuxu Mypa

1218. ['m33atoBa A. A. XIX-XX racbIp/ibIH OipiHILIi )KapThICBIHAAFBI (5225

Opan KasnacbIHbIH 3THOZeMOrpadUsIbIK JamMy
epeKLIeTiKTepi

1219. Mrocen XK. M. OTHo1IeHWe Ka3axoB CTerHoro reHepaii- 5231
ry6epHaTopcTBa K BoccTaHuio 1916 roza

1220. Eckenpip . K. Kasak aHTpONOJIOTUAChIHBIH Heri3iH 5233
KaJlayLbl
Opaszak, CMaKy/10B

1221. PKanranueB Y. K. XYTII — XIX raceipiapia Kasak KOFaMbIHbIH, (5236
STHOQ/IEYMETTIK YHbIMIapbIHA CUTIaTTamMa

1222, PKymabek K. M. cTopuorpaduueckuii acrieKT U3yueHust 5240
IIIKOJTbHBIX YUeOHUKOB KaK MHCTPYMEHTa
M/1€0JIOTUUECKOT0 BOCITUTAHUS

1223. PKycymosa A. H. PKenToOKCaH OKUFaChIHBIH, OHipJiepre Tapanybl:(5245
Heri3ri auMakTap

1224. [M6paeBa I'. B. C.Ceiiy/uiH: YITTBIK OiMiMAi JaMBbITy, 5249

OKYJIBIK >Kacay KOJIbIH/IaFbl eHOeKTepi




OHralinaHApIpy IIapanapbiH icKe acklpy OapbichiHAa AKTe0e OOBICHIHBIH alMaKThIK
epeKIleliKTepiH eckepy KaxkeT. OHipziH ypOaHM3aiusi [eHreiiHiH >KOFapbl O0/ybl >koHe ipi
OH/IIPICTIK OpTa/blK peTiHJe JaMybIMeH Karap, llajfanjarbl ayZaHZap MeH ayblifap/a
MHGPaKyPbUILIMHBIH, JKeTKimiKci3airi 6aiikanaasl. CoH/bIKTaH 00/bICTRIH MyFa/mkap, batiraHuH,
Temip CHMSKTBI LIanFad ayJaHJapblHJa canajbl 9/IeyMETTIK KbI3MeTTepre KOJDKeTIMZITIKTI
apTTBIpPy VIIiH MOOWIbAI KbI3MeTTepAi (MOOWBbAI MeOWIMHA KeIlleH/epi, KbIDKbIMaJIbl
KiTarxaHasap aHe T.0.) JaMbITy TUiIM/ HemiMzaepAiH 6ipi 6oMak.

Ochl YCHIHBICTAPABI JKYMe/i TypZie eHrily HaTwKeciHge OMOKeTTIK Kapa)KaTThIH
navjjanaHy TUIMZIICIH apTThIPYFa, Xa/lbIKThIH J/7IeYMeTTIiK KbI3MeTTepre KaHaraTTaHy JeHreriH
JKOFapbl/IaTyFa »kaHe 00JbIC XaKbIHBIH, 6Mip CarachiH »KaKcapTyFa MYMKiHAIK Tyazbl. COHbIMEH
Karap, 9/ieyMeTTiK Oar/iap/iamasap/blH HITVDKeTe OaFbITTanmybl OJap/blH, KOFaM YIIiH HaKThI
naliiacbiH OarasayFra )koHe OFO/PKeTTiH alllbIKThIFEIMEH eCeTITi/IriH KyIIeUTyre CeNnTiriH TUTi3ei.

JKanmer anranga, Axktebe 0O/BICBIH/A 9/IEYMETTIK OaFmapiaManapbl Kap>KbLIaH[bIPY /b
OHTaM/IaH/IbIPYy 11apajiapbl OHip/liH 3/eyMeTTiK-9KOHOMUKA/BIK, aMy AWHAMHUKAChbiHA OH, 9CepiH
TUri3eTiH y3aK Mep3iM/i [epcrieKTuBara ue.

Konjanbuira ajeouerrep Tizimi

1. «AkTebe raseti» 00JILICTBIK KOFaM/IBIK-CasiCU Ta3eT https://aqtobegazeti.kz
2022-2024  xbuigapra  Axrebe 00JIBICHI OolibIHIIIA OXO/KETiHiH, OPBIHZATYBI
https://www.gov.kz/memleket/entities/aktobe-karzhy/

2.AxTebe O0OMBICHIHBIH KAp)Kbl OaCKapMacChIHBIH, 9/IeyMETTiK cajia OOUbIHINA ecemTepi,
2023. https://www.gov.kz/?L.ang=kk

3."Smart Data Ukimet" akmapaTtbik-Tanzgay xyiieci KP EHOek )kKoHe XasbIKThI d7IeyMeTTiK
Kopray MUHUCTpiHiH 2023 xbinFbl 3 Ka3zaHjarbl Ne 424 >xkoHe Ka3akcrtaH Pecriy0/iMKachIHBIH,
Ludpablk maMy, WHHOBALUs/IAD JK9HE a’POFaphIl 6HEPKacibi MUHUCTPiHiH 2023 >KbUTFBI 3
KazaHarbl Ne 458/HK 6ipsiecken Oyiipbirbl https://adilet.zan.kz/kaz

4.KP Kap>xbl MuHUCTpairiHiH KasbiHallbLIbIK KOMUTeTI https:/www.gov.kz/?Tang=kk

5. 2025-2027 >kbuigapra apHajfaH OOJBICTHIK OMKeT Typasibl AKTeOe OOJBICTBIK,
Moac/mxaTbiHbIH, 2024 >blTFbI 12 xenTokcaHjarbl Ne 186 miemimi https://adilet.zan.kz/kaz

VJIK (33.336.7)
KPEJUTTEP BOMBIHILIA MAMBI3bIK MOJIIIEPIEME/IEPII PETTEY:
IIETENAIK TOXXIPUBET'E KO3KAPAC )KOHE KABAKCTAH/IA KOJITAHY
MYMKIHJIT'T

Ackap CpiM0aT Ep/iaHKbI3BI
askarova symbat6@mail.ru
JL.LH.I'ymunes atbiHgarbl E¥YY DKoHOMMKA (haKysibTeTi Kap Kbl KadepachIHbIH, 4-111i KypC
CTyZAeHTi, ActaHa, Ka3akcraH
FruibiMu sxetekiici —gokrop phD XamuTxan H.

[TaibI3ABIK MesiiepeMesiep/li PeTTey OpTa/blK OaHKTepre 3KOHOMMKAJIBIK, OesiceH/IimiKKe,
UHOUISALUSIFA JKOHe KAp)KbUTbIK TYPAKThUIBIKKA 9Cep eTyre MYMKiHZiK OepeTiH akia-Hecue
CasiCAaThIHBIH, HeTi3ri Kypanbl Oosbi Tabbiagbl. By 3cceme 6i3 malbI3AbIK, MesiiepieMeHi
peTTey/iH COHLLIAMBIKTHI MaHbI3/Ibl O0YBIHBIH, HeTi3ri cebenTepiH KapacTbIpaMbi3.

[MaiibI3 MeIuepeMeciH pPeTTeyZiH HeTi3ri acrekrinepiHiH O6ipi OHBIH SKOHOMHUKA/IBIK
Gencenzinikke acepi 6onbin TabbuiazAbl. IlalbI3AbIK, MeJiliepsiemMesiep TOMeH/ereH Ke3je akila
ap3aHzaizipl, Oy OM3HeC IeH jkeke TyFanapibl Kebipek Hecue anyra bIHTaAaHABIpaAbl. by
VHBeCTULUSIHBIH, TYTBIHY/IbIH )K9He COHbIH, HOTW)KeCiH/e SKOHOMUKAJIbIK 6CY/IH apTyblHa JKeslefi.
KepiciHiie, malbI3AplK MeJIepiaeMenepii KOTepy Kapbl3 anygbl KbiMOarTatagpl, Oy
9KOHOMMUKAJIBIK, ecy/i 6aceHieTe i, 6ipak MHOISALIMSHBI Te)KeyTre KOMeKTeCe/i.
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[MaiibI3apIK Memep/ieMeHi peTTey e WHGUISIUSHBI OaKbLIay/[blH MaHbI3AbI Kypasbl OOJbII
TabbutaZbl. HQSIMS KeTepiireH Ke3[e OpTasblK OaHKTep HecHere CypaHBICThbI a3aWTy YILIiH
NaubI3/bIK MeJIepieMesiepi KeTepe ana/bl, COH/BIKTaH allHa/IbIM/Iarbl aKilla KeJleMiH a3auTazpl.
Byn GaraHbl TypakTaHZbIDyFa >KoHe WHQUISLUSHbI MaKCaTThl JleHreljie ycTayra KeMeKTece[i.
Kepicinie, mesmiepsieMesniepsi TOMeHZETY SKOHOMMKAHbI bIHTAJIaHZBIPYbl MYMKIH, COHbIMEH
bipre MHMASLMSAHBIH 6Cy KAYTIiH apTThIPabl.

[TaveI3bIK MesILLIepieMesep/iiH e3repyi Kap)Kbl HapbIFbIHA auTap/bIKTal acep etefi. TemeH
MeJIiiepeMesiep akiusyiap MeH 6acka akTUBTep[i WHBECTOp/ap VIIiH TapThIMABI eTefi, Oy
o7ap/ibIH, KYHBIHBIH 6CyiHe 9KesTyi MyMKiH. MeJiepiemMesnepAi KeTepy, KepiciHiie, oOmurarusiiap
MeH [Iero3uTTep/i TapThIMAbI eTefli, Oy akIUsapAblH, KoHe 0acKa Jia ToyeKesZli akTUBTepZiH
KYHBIHBIH TOMEH/IeyiHe 9Ke/lyl MyMKiH.

[MTaibI3aplK, MerilepsieMeniepii peTTey Kap)KbUIbIK TYPaKTbUIBIKTBI CaKTay VIIiH e
MaHpI3/bl. TypakThl NalbI3[bIK MeJIIlepieMesiep AaFfapbIiCTapra 9KeJleTiH Kap)Kbl HapbIFbIH/Arbl
iamMajlaH ThIC KapbI3 ajy MeH abllcaTap/blKThIH, ajiblH ajyFa KemekTeceni. Ilaiibi3fbIk,
MeJtiiepsiemMesiepZii 6akbliay apKbUIbl OpPTa/blK OAHKTED aKTUBTEP/iH KOMipINiKTepiHiH asibH
arblII, KapyKbl )KYHeCiHiH TYPaKTbUIIFbIH CaKTal anafpl.

Hecue GoiibIHIIIa MTalBI3ABIK, MeJIIIepieMesiep/li peTTey Kap>Kbl HapbIFbIHBIH, TYPAKThIIBIFbIH
KaMTaMachI3 eTyzle MaHbI3[bl PO/l aTKapajbl. OJIeMHiH 9pPTYP/Ii esifiepiHzie Hecre KYHBIH Oakpuiay
YILIiH 9pTYP/i MexaHH3M/Jep KO/JaHbuIaZibl, Ofap aklla-Hecue cascaTbiHa, UHMIALMSA [leHreiliHe
)KoHe OaHK CEeKTOPBIHBIH, peTTesyiHe OailylaHbICTHI ©3repesi. Ka3akcraH yiliH meTen/ik Taxipruoe
naiianbl 00ybl MYMKiH, BUTKEHI )KOFapbl HeCHe MeJIIepeMesiepi MeH Kapbl3 )KyKTeMecCi 63eKTi
MacesesiepiH 6ipi 60/bIT TabbLIAARI.

Kernireren enjepze MaubI3[blK MeJILIepieMe/iepAi peTTeyaiH Herisri Kypaabl — OpTasblK
OaHKTiH, aka-Hecue casicatbl. Mbicanbi, AKII-Ta ®enepanipl pe3epBTik Xyiie denepanibik Kop
MeJtiepsieMeciH  Oenrisedizi, an  Eypomanelk opranblk  0aHK —KalTa  Kap>KbUIaHBIPY
MeJiiepieMeciH petreizii. Byn Hecue OarachiHa, WHGISALUSA [JeHreliHe >KoHE YKOHOMMUKAJIBIK,
Oencenpinikke Tikesmel acep ereni. Kaszakcranga ga ¥YATThIK OaHK 0Oa3asiblk, MeJiiep/ieMeHi
Genriseiizi, on 6aHK CeKTOPHI YIIiH 6arap KbI3MeTiH aTKapa/ibl. Ajlaiifia, )Korapbl HHGIALAS MeH
TeHTeHiH, KyObl/IMabUIbIFbl HecHesep/iH, KbIMOaTTayblHa dKese/[i, COH/IBIKTaH KOCBhIMILA PeTTey
11apasiapbiH eHri3y KaKeT.

Keiibip engepze TaWbI3AbIK MeJliepaeMeNepiH, €eH >KOFaprbl [leHreliHe IIeKTeysiep
KoWbUIFaH. Mbicanbl, PpaHLus[a apThlK MalbI3/bIK MeJIllepjaemMesepre ThIMbIM CaJlbIHAThIH
apHaiibl 3aH Oap. JKamoHusga a Hecre MesiepsieMesniepiH Oakpiiay Typasbl 3aH KaObUiaHFaH.
Ka3akcranza, acipece TYTBIHYLIBIIBIK HecHesep CerMeHTiHe, OChbIHAal TKipubeHi eHrisy
XaJIBIKTBIH KapbI3 )KYKTeMeCiH TOMeHZeTyre >XoHe TeyieM KaOileTTi/liriH cakrayra KeMeKTecyi
MYMKIH.

CoHbIMeH Karap, MeMJieKeT TaparblHaH Hecue MeJlepsiemMesiepiH cyOcugusiiay KeH
TapasiraH TaKipubenepzis 6ipi 6ombm Tabeuiazpl. AKII-tra FHA loans CHSIKTBI WUITOTeKasbIK,
Hecuesiepre apHasFaH XeHingikTi 6armapinamanap 6ap, an I'epmanusiia KfW Bank miareiH >koHe
opTa OW3Hecke TeMeH mMaiibi30eH Hecue Oepeni. Kasakcranga "7-20-25" koHe "Bacmana Xwut"
CUSIKTBI WTIOTEeKa/TbIK OaFgapiaMarnap icke achIPBIIBIT »KaThIp, anakzia Oy ToxKipubeHi KeHeMTir,
Oacka caHaTTarbl KapbI3 ajyllibljiapra Zia Ko/bKeTiM/i eTyre 6omajpbl.

BaHKTiK Map>kaHbl peTTey — Tarbl Oip MaHbI3bI KagaM. YHzicranga MCLR (Marginal Cost
of Funds based Lending Rate) >xyleci >xymbIC icTeiifi, on 6GaHKTepAiH TaMBI3bIK,
MeJiepsiemMesiep/ii IIeKTeH ThIC KeTepyiHe ko Oepmeiifi. Bpasunusga 6aHK KOMHCCHSIApHI
peTTesiefli ’K9HE HeCHe IIApTTapbIHbIH allbIKThIFbIHA KOMBLIATBIH TajanTtap KaTaH/aTbLIFaH.
Ka3akcraH /a ocbl ToXKipuibeHi Ko//laHa OTBIPBHIT, HEeCHEHiH HaKTbl KYHbIH KepcereTiH APR
(Annual Percentage Rate) cTaHZapThlH eHrize asajpl. Byn TyThIHyLIbLIADAbBI >KaCbIPbIH
KOMHCCHsi/IapflaH KOpFayFa J>KoHe OaHKTep/iH HeCHesiK CascaThlHZAA allbIKTBIKTBI KaMTaMachi3
eTyre KeMeKreces,.

JKanrel, XanbIKapasiblK TaHKipuOe KOpCeTKeH[el, HecHwesIiK MeJiiepiaeMesep/i peTTeyiiH,
TUiMZi Kyleci GipHele Kypaszabl GipiKTipy apKbLibl )Ky3ere achipbuiafibl. KasakcTaHja IIeKTi
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MeJtiiepsiemMesniepZii  6akpiay, MeM/IeKeTTiH cyOcuausiiay OarfapsiaManapblH KeHeWTy, Hecue
L1apTTapbIHbIH, alllbIKTHIFbIH apPTTHIPY ’K9HEe TUIM/ aKllla-HecHe CasCaThbIH >KYPridy apKplibl HecHe
KYHBIH TeMeHzieTyre Oosazibl. By KasmaMap Xasiblk MeH OM3HeCTiH Kap)KbIIbIK MYMKiH/IKTepiH
KeHEWTIM, eJIZliH, 5KOHOMUKAJbIK TYPaKTbUIbIFbIH HbIFAUTYFa bIKMa/ eTefi.

[Malib3aplK, MeviieprieMesiep UHQMALUS JeHreliiHe, HecueHiH KO/DKeTiMJiliriHe >koHe
KOHOMMKAJIBIK, 6Cy KapKbIHbIHA acep eTeTiH 9pOip enjiH SKOHOMHKAChIHAA IIeIylli pes
atkapazibl. TTalbI3abIK MeJiepaeMeHi peTTey/iH THiM/i TeTikTepi 6ap enjiep Kap»Kbl KyWeCiHiH
TYPaKTBUILIFBIH ’K9HE 9/IeM/IiK SJKOHOMUKA/IaFbl ©3repicTepre Oeitimzeny KabineTiH kepceTei.

Awmepuka Kypama IllTaTTapsl nanbI3fblk MeJilIep/ieMeHi TUiM/Ii peTTeY/iH >KapKbIH MbICaJIbI
6onbim TabblIaAbl. Penepanblk pe3epBTik kyiie (PPXK) akila-Hecue casicaThiH Oackapyza KeH,
eKkineTTikTepre ue. ba3anblk mMaiibi3[blK MeiiepieMeHi e3repTy apkpuibl PPXK MHGAALMSAHBI
Oakbulaiiibl, >KYMBICTIEH KaMTy [JeHreiliHe oacep eTefi JkoHe SKOHOMHKAJBbIK  OCYZi
bIHTa/MaHAbIpaAbl. Mbicanbl, 2008 >Kbulbl QneMZIK KapXbl Jarfapbicbl  KesiHge @PX
MeJiiepjeMeniepAi KYPT TOMEHJETilN, CaH[ABbIK >KYMCApTy JfiCiH KonJaH[bl, Oy1 KapiKbl
HapbIKTapblH TYPAKTaH/bIPyFa )KoHe SKOHOMUKAHBI KOJ/layFa KOMEKTeCTi.

Eyponasneik Ofiak fa THiMJi peTTey KypasJapblH naianaHazpbl. Eyponansik OpTasbik 6aHK
(EOB) eypoarimMakTarbl akllia-HecHe CasicaTblH JICTYPJIi XKoHe AICTYPJi emec 3JiCcTepAi KoyijaHa
oTeIpbIin 6ackapazbl. 2014 xbiibl EOB Hecuesney i bIHTamaHbIPY XKoHe TYTBIHY/bl apTThIPY YLLUiH
asFall peT Tepic mMalbI3AbIK MesilepiemMenepAi eHri3gi. byn TemeH WHQUsALUS >KargadbIHaA
9KOHOMMKAJIBIK, OCY/li cakTayFa MyMKiHZiK Oepzi.

JKarionusi  e3iHiH, [A9CTYpri emec peTTey JficTepiMeH TaHbiMan. Karonus 6aHKi
JednsusiveH Kblijap Ooiibl eTe TeMeH TMaibI3[blK MeJiliepyieMesieDMeH JKoHe CaH[bIK,
YKyYMcapTyMeH Kypecin kesiefii. 2016 KbUTbI Tepic MaibI3bIK, MeJIIIepieMe casicaThbl eHri3ingi, 0y
GaHkTepzi OesiceHZi Hecuesieyre »k9He OW3HeCTI Ko/jayFa BbIHTa/AHABIPABL Amaiia Oy
CTpaTervsi KapbI3/bIK >KYKT€MEHiH apTyblHa >KoHE KAp)Kbl HWHCTUTYTTApbIHBIH, Map>KaCbIHbIH
TOMeH/IeyiHe [ie 9KeJl/i.

OKOHOMUKAChI eH, TYPaKThI efjiepAiH Oipine ve [1IBefitjapus Ba/toTa HapbIFBIH OacKapy YIIiH
naibI3/IbIK MesiepaeMenepi nadigananael. [lBelitapusiabid, ¥ ATTHIK, 6aHKi (paHKTIH LIeKTeH
TBIC HBIFAIOBIH OO/ABIPMAY YIIIH Tepic MeJiepnemMesnepAi KongaHazabl. Meicamel, 2015 >KbIIbI
Eyponazarbl farjapbicka OalinmaHbIcTl  (paHK KypT HbIFalifaH Ke3[le OpTajblK 0OaHK
menuiepiemeri -0,75%-ra [feiliH TeMeHJeTTi, Oyl 5KOHOMHUKAaHbI TYpPaKTaH/bIpyFa >KoHe
9KCIIOPTKA OarbITTa/IFaH eH/ipicTepAi Koprayra KOMeKTeCTi.

MyHzai MexaHU3M/IepZiH, THIMJUIIriHe KapamMacTaH [JaMyllbl ejfiep, COHbIH illiHze
KazakcTaH fa malbI3AblK MejiiepsieMerniepAi perreyne Oenrisii 6ip KUBIHABIKTapFa Tar OOJbBITI
oTbIp. Kap>kel HApBIFBIHBIH TepeHiri, 6aHK KylieciHe ceHiM eHreiii )koHe ChIPTKbI (haKTopJiapra
TIYe/AIIK UKeMZi MeviiepaeMesniepi 6ackapy MyMKiHAIKTepiH iiekTeiai. JlereHMeH, AaMbIFaH
eJIJiepAiH TaKipubeciH yHpeHy THiIM/i CTpaTerusiiapZibl OediMzieyre >koHe MKeM/Ii KapyKbl )KyHeCiH
KYpyFa KeMeKTeCei.

Ocplnaiiiiia, TaWbI3ABIK MeJIIepaeMesiepii peTTey SKOHOMHKaHbl 0acKapyablH KypAei,
Gipak MaHBI3[[bI Kypasibl 00/bIT Tabbutagel. JKeTeKilni enfepAiH TaKiprbeci AyphIC akiiia-Hecue
casicaTbl HapbIKTAp/bl TYPAKTaH/JbIPYFa JK9HE XaJ/bIKThIH d/1-ayKaTblH apTThIpyFa KOMeKTeCeTiHiH
kepceteni. Kazakcran Oy cabakTapbl YATTHIK >KarAaiiylapra OediimzenreH e3iHiH peTrteyiii
TeTIKTepiH Kypy YILiH naijanaHa aaajbl.

Kas3ipri Kapskel a/ieMiH/ie Hecresiey MeH aklila aiiHa/lbIMbIH peTTey/iH Typi Taciigepi 6ap.
OnapgeiH  inriHZe eH KpI3BIKTBI JK9He [Jlay/ibl  KypanfapAblH 0ipi — Tepic malbI3AbIK
MeuiepsieMesiep. By azic AacTypni SKOHOMMKANbIK, KaFujajapFa KaWllibl KeJleTiH CHSKThI
KepiHreHiMeH, KelOip enep OHbI TaOBICTHI KOJAHBIN, SKOHOMHKAJIBIK OCY/i bIHTaTaHIBIPYZA.
Iactypi xKyiiefe akiiia ero3UTKe casibiHCa, 071 6enrisi 6ip yakbIT 6TKeHHeH KelliH eciM aKesiefi.
An Tepic malbI3ABIK MeJIiepieMesiep JKaF/laibiHa OaHKTe akllla YCTaFaH aJjlaM Hemece KapiKbl
WHCTUTYTHI KepicCiHIlle TesjieM »Kacaibl. Byn afiic SkoHOMUKambIK OerCceH/iMiKTi bIHTaIaHABIDY,
VHOISLUSHBL KasbINIThl JieHrelifie yCTarn TYpPYy ’KoHe WHBeCTULMsIap[bl apTThIPy MakKcaTbIHa
KOJ/11aHbl/1a/1bl.
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JKamonws, [1IBetitjapust xxoHe Eypomnanbik Opranbik baHk Oy/1 TaCiii SKOHOMUKAHBI KO/Iiay
Kypanbl peTiHe eHri3zi. JKaroHusi 2016 >Kblibl UHQSALMSIHBI KOTEPY KoHe WHBeCTULUSIIap/bI
JKaHZLaHJbIpy YIIiH MesuepsneMeHi muHyc 0,1 mavbisra pgediH temeHgetti. IIsenjapus 2015
JKBITbl YITTBIK, BaJIFOTaChl — ()PaHKTIH, [IIeKTeH ThIC KbIMOATTaybIHa K0J1 6epMey YIIiH Maibi3bIK,
MesepaemeHi MuHyc 0,75 nanei3 genrerine tycipgi. Eyponansik Opransik bank 2014 xeingan
Gacran GipHellle peT Tepic MeJiepieMesniepAi KoJaHAbl, acipece KapXXbIIbIK AaFAapbICTaH KeuiH
9KOHOMUKAJIBIK, Oe/ICeHATKTI KyIenTy YIIiH.

Tepic MeuiiepsieMesiep Xa/bIKThl KeOipeK akilla >kymcayra, OaHKTepJi SKOHOMMKAHBI
HecHeseyre bIHTa/laH/bIPAAbl. BaHKTep apThHIK KaluTalblH OpTaiblk OaHKKe caKTaraHHaH repi,
Ou3HeCKe KoHe KeKe Ty/IFajiapra Hecue Oepyzi keH Kepei. By e3 ke3eriHje Kacinkepriep YIIIiH
ap3aH Hecuesiep/iH, KOJ/DKeTIMAUITIH apTThIPbIN, WHBECTULIUS/IApAbIH OCyiHe bIKIald eTefl.
¥ITTHIK BalIOTaHBIH 9JICipeyi SKCIOPTTHI KyIlelTe/ i, aa TYThIHYIIBLUIBIK OenCceH/iMiKTiH apTybl
SKOHOMMKAJIBIK OCIM/I KefengeTesl.

Keii6ip cangapnap KapsKbl )KYHeCiHiH TYPaKThUIbIFbIHA Kayill TOHAIpYi MyMKiH. BaHKTepiH,
Kipici TemeHjemn, ofap [eMO3WTTEPZeH KOMHUCCUs ana OacTaiiipl. 3eliHeTakpl KOpJapbl MeH
CaKTaH/bIPy KOMITaHUSIapbIHBIH TaObIChl a3asi/ibl, Oy Xa/lbIKThIH y3aK Mep3iM/i )KMHaKTapbiHa
acep ereni. Kapykel HapbIFbIHAA KayilTi akTUBTepre JereH CYpaHbIC apThill, "KapiKbLIbIK
KOMiplIiKTep"  Ka/JbITaCybl MYMKIiH. ¥3aK Mep3iMZi TepCreKTUBajla SKOHOMHUKAaHBIH
TYPaKChI3ZIaHy KayIli TybIHJau/bl.

Kasakcranza Ttepic MesuepsemMesnepii KoO/ZaHy KypZesial Maceje. OKOHOMMKA IIMKi3aT
SKCTIOPThIHA TIYeJ/I/li, a/l KapKbl HapBIFbIHBIH KYPbIIbIMBI JaMbIFaH eJllepMeH CasibICThIpFaHja
e3reiiie. Tepic MeviiepsiemMe casicaThl KbICKQa Mep3iMzie 9KOHOMUKAJIBIK, OeJICeH/iMKTI apTThIpybl
MYMKiH, Oipak OHBIH y3aK Mep3imzi cangapsl Oesricis. Erep MyHpail Toxkipube eHrisince,
OankTepziH, Hecue OepyiH Oakpliay, MHGIALUSHBI TYpPaKThl JleHreiile ycTay >koHe YJITTHIK
Ba/IFOTaHbIH TYPaKTbUIBIFBIH KAMTAaMachI3 €Ty MaHbI3/bl.

Tepic maWbI3ABIK MeJiepiaeMesiep — A3CTYPJli Kap)KbUIbIK JKyle/leH aybITKUTBIH epekiile
KyObibic. [lambiraH enziepfe Oyl yakpITIa 3SKOHOMHUKANbIK, KUBIHABIKTApAbl JKEHy YIIiH
KOJIJaHbUIAThIH Kypan, Oipak OHbIH, THiMZimiri apTypni dakTtopnapra OaiinanbicTel. KaszakcraH
VILIH MYH/|aM CasiCaTThl €HIi3y MYKUAT Tas/jay[bl )KoHe y3aK Mep3iM/Ji CTpaTerusiHbl KaKeT eTefll.
KapXbIIbIK TYPaKTBLIBIKTBl CaKTay YIUiH SKOHOMUKA/BIK >KaF[ail MeH KapKbl HapbIFbIHbIH
epeKIle/IiKTepiH eCKepe OTBIPBII, MyH/al KaJamzap OW/IacThIPbUIFaH TYPZE Ky3ere achbIpbLIybl
THIC.

O3repMmerti MalbI3ABIK MeJiiepieMesiep HapLIKTHIK >KaFJaiiiapra 0aii/laHbICTBI yaKbIT eTe
e3repir OTbIpajpl, aa OekiTiireH MesiepieMesiep Hecle Mep3iMi 6OMbI TYpaKTbI OOJBIN Kana/bl.
OTy Tiporieci — Kapbi3 anaylIbIHBIH HeMece Hecre OepyllliHiH MaibI3bIK MeJIIIepieMeHi e3repTy
MeXaHW3Mi, SIFHM OacTamkbiJa e3repMesti MeJilepieMeMeH asblHFaH Hecue Oenrimi  6ip
ImapTTapMeH OekiTifireH MesiepsieMere aybICTBIPbUIaZbl. By KebiHece MalibI3AbIK, TIyeKesAi
TOMEH/IETY HeMeCe KapyKbl/IbIK TYPaKThIIbIKThI CAKTay YILIH JKy3ere acbIpbliajbl.

[TavbI3ApIK, MeilLepsieMesiepZli peTTey — Ke3 KelreH effiiH aklla-Hecue CasiCaTbIHbIH,
MaHpBI3bI 06/1iri. ONeMHiH KernTereH MeM/eKeTTepi MKeM/iMKTi cakTay MakcaTbIH/a e3repMerti
MalbI3ZBIK ~ MeJIepieMesiep/li  KO/JaHy[bl >XeH Kepefi. Byn azgic opranbik OGaHKTepre
UHOALUSIHBL OaKbliayFa, SKOHOMUKA/BIK 6CIM/i bIHTa/JaH/bIpYFa KoHe Kap’Kbl TYPAKTbUIbIFbIH
cakTayFa MyMKiHAiK Oepexi. [lerenmeH keiibip enzgep Oesrimi 6ip ke3eHzepne OekiTtinreH
MaunbI3/bIK MeJilepeMesiepre CyWeHir, osap/bl S5KOHOMUKaHbl TYpaKTaH/AbIPY Kypasbl peTiHze
rnav/janas/pl.

KpiTaii Oy GarbiTTa epekiie yiari 6osbin Tabbuiazbl. Xaniblk OaHKi HecHesmiK HapbIKThI
OakpulayZia yCcTay YIiH 0acKapblIaThIH TIAMbI3ZLIK, MesIepaeMenepi Koaganabl. by agic enfiy
Kap>Kbl )KyHeCiH TypaKTaH/bIpyFa, SKOHOMUKAJIBIK 6CiM/Ii KoJIayFa yKoHe HHGIIALUsIHBI OacKapyra
KeMekTecTi. OpTasblK 6aHK KOMMepLS/IBIK OaHKTepre Oenrimi Oip miekTeysep KOs, Hecre 6epy
IIapTTapbIiH KaTaH peTTell OThIpAbl. by 1mapanap Kbicka Mep3imMzii Ke3eHJe THiMZi OomFaHbIMeH,
y3aK Mep3iM/ii TIepCrieKTHBaJja Heche HapbIFbIHBIH TaOWFU JAaMybIH TEXell, KAP)Kbl >KYHeCiHiH
HWKeM/iJTIriH TOMEH/IeTTi.
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[IIBewitiapuss fa Oenrimi Oip Ke3eHAe TYpaKThl KapKbl casicaTblH ycraHzapl. 2011-2015
Kblnzap apasneirbiHza [lBelitjapust ¥1TThIK OaHKi ()paHKTIH eypora KaThbICThl aiibipbac GaraMbIH
TYPaKThl YCTay VIIIiH apHakbl 11apanap Kabbuigaael. By cascaTr maibI3blK MeJiepeMesiepre
’KaHama aCep eTill, ef/jiH SKOHOMMKAaJIbIK TYPaKTbUIBIFbIH CaKTayFa bIKMas eTTi. /lereHMeH, y3ak
Mep3im/ii TiepcrieKTrBaa Oy1 meKTeyepAeH 0ac TapTy KaxeT 00sibl, ce6ebi aieMik HapbIKTaFbl
e3repicTep MeH WHBeCTOpJIapAblH KyTUTiMZepi e/fiiH aklla-Hecue casicaTblHa ’KaHa Ty3eTysiep
eHIi3y/i Tasar eTTi.

Wpan >xarpalibl Oackaiia curatka ve Oomgel. Eni ykimeTti y3ak kbuigap OOWbI YITTHIK
Ba/TFOTaHBIH, alibIpbac OaFaMbIH >K9He TabI3/IbIK MeJIIepaeMesiep/i IKiMIITJIiK XKOJIMeH peTTeyre
TBHIPBICTBI. By/1 casicaTThIH HITHXKeCiH/le XKacbIPbIH Kap>Kbl HAPBIFbI MEH KOJIeHKe/li SKOHOMUKaHbIH,
JlaMybIHa KOJT alibuibl. HaTikeciHe, pecMu >koHe OelipeCMU HapbIKTap apachIHZAAFbI a/lIaKThIK,
Y/IFaliblll, WHBECTOpJIAp MeH KacimnkeprepAiH ceHiMi TemeHzexi. Byn Taxkipube OekiTiireH
MalbI3BIK MeJIep/ieMesiep/iiH, apAaiblM OH HaTWKe Oepe OepMeHTiHIH ’kKoHe Kelifie KapiKbl
JKyHeciHe Kepi acep eTeTiHiH KepceTe[i.

JKanmer, OekiTinreH TmaWbI3ABIK MeJIIIepeMesiepAi KonjgaHy Toipubeci OGenrismi  6ip
9KOHOMUKAJIbIK MaKcaTTapFa >KeTyre KoeMeKTeCKeHiMeH, OHbIH y3akK Mep3iM/i TUiM/LIIri apAaiibiM
OH HATWXKe Oepe Oepmelii. OneM/eri KeNTereH esijiep MaibI3AbIK MeJIIepaeMesiepAi UKeM/i eTy
apKpLTbl SJKOHOMUKAJILIK ©3repicTepre Oeitimzaenyni keH kepefi. CoHabikTaH KazakcTaH yiiiH fe
aKllla-HecHMe CasfgcaTblH peTTeyAe TeHrepiMAl TaCil  KOJAJAaHy  MaspI3zAbl.  bekiTiireH
MeJiiep/eMesiep KbICKa Mep3iMJi TYPaKTBUIBIKTBI KaMTaMachi3 eTKeHIMeH, y3aK Mep3iMzi
KAP)KbUIBIK JJaMyFa IIIeKTey KOHObl MYMKiH. HapbIKTBIK MeXaHWU3M/lep MeH OpTajblK OaHK
casiCaTbIHBIH, YW/IeCiMAi/MIri Ke3 KenreH SKOHOMMKAHBIH, TYPAKTbUIBIFBI MeH ©ecCiMiHe KOJal/bl
JKarJau »kacau anajpl.

Ka3akcranza naibI3/bIk, MeJiiiepsiemMesiep/ii peTTey/iH XaablKapasblk ToKipubeciH KongaHy
TpaHc(opMalUs CaThbIChIH/|a TYPFaH >KePriliKTi Kap»Kbl HAPBIFBIHbIH, epeKIle/iKTepiH eckepyai
Tanan etefi. VIHQpakypbLIbIMAbl [aMbITy[aFbl ilrepineyiisikke KapamactaH — >xkahaHZbIK
aiipipbactay xabrTapeiMeH (Tabadul Hub) unTerpanus sxoHe OpTanbIK AerO3UTapHii/li )KaHFBIPTY —
KYPBUIBIMZBIK Macesiesiep 3/ e cakraayga. Herisri epekiuesiri KOp HapbIFbIHbIH, Ca/IbICTEIPMaIbl
TYpZle 9JICi3 /aMbiFaH OaHK CEKTOPBIHBIH >KOFAphl Y/ec cajaMarbl Oosbill TabbLIafgbl, Oy
KAp)KbUIaH/BIPDY Ke3[epiH opTapanTaHAbipyAbl Iiekreiizsi. Kaszakcran Pecrybmmkacel Kapikbi
HapbIFbIH peTTey >KoHe [aMbITy areHTTIrl ’Ky3ere acbIpaTblH arbIMJAFbl peTTey YWbIMZAP/bIH
KbI3MeTiHe  cTaHAapTTapipl  Oenrineyzi, kyheHiH  TYpaKTbUIBIFBIH  OaKpLiay[bl  JKoHe
TYTBIHYLIbLIAPJAbIH, KYKbIKTapblH KODFayAbl KaMTH/bL. [lereHMeH, MaubI3[bIK MeJIlepieMesiep
TYPaKChi3 OOJIBIN Kanyza, i iiapyaiibuibikTapel MeH OB yiiiH HecuenepiH, KO/DKeTIMALTIT,
acipece 7-8% uHQALMS JKaFJalbIH/A LIeKTeYJTi.

Kecte 1 - TlaibI3ApbIK MeJiepiaeMeHi PeTTeyiH Xa/blKapasblk Ta)KipuOeci »KoHe OHbI
KaszakcraHza KosiiaHy MyMKIHZIKTepi

En ITaite3abIk, MesiepieMesepai perrey | Kazakcranja KojaHy MyYMKiH/Ir
apicrepi
AKIII @enepanabik pesepBTik kyie (®PXK) | Tminapa Konganyra 6omael — Kazakcran ¥ITThIK,

denepangblk  KOp — M6JIIepieMeciH | KYIIeHTY KaKeT.

EVNEREIZENISE
Eyponanbik | Eypomaneik opraneik 6Oank  (EOB) | IekTeyni Typae Konganyra 6omagel — Kazakcran
Opak IKOHOMUKAHbBI bIHTA/aH/BIPy YIIIH Tepic | YIIiH Tepic Meuiepiemenep THiMci3, 6ipak
MaubI3AbIK MeJILLep/ieMesiep MeH CaHbIK | OTIMIIMIKTI Kosnjay Oarjap/1aManapbIH
JKYMCapTy OarjapiamManapbit | Oefiimzieyre Gosaibl.
KOJ1laHa/ibl.
Kanonus XKarnonwst OaHki gednsmusvMen Kypecy | Konpjanyra kenmedii — Ka3akcTaH SKOHOMHKACHI
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0azanblk  MesmepieMeHi  Gesrinedsi, | 6aHkiHiH 6asanblk, MesiepiaeMeci 6ap, Oipak
alllbIK HapbIKTaFbl OMepalysyiap MeH | OHbIH KOMMEDLUSUIBIK MeJIepieMesiepre aCcepiH

VIIiH HO/AIK HeMmece TepiC TaWbB3AbIK | AednsiusgaH emec, UWHQUIALUAZAAH  3apgarl




calikec KenmeRzi.

MeiIepeMesiep CasicaTblH KO/laHaAbl. | IIeryze, COHABIKTaH Tepic  MeJepaeMesiep

IIIBeiinapus | Bamoranblk KypcThl  perrey  »kaHe | Komaiicei3 — Ka3akcTaH VIIIiH TeHreHiH, a/icipeyiH

mieTe/iK KalWTalblH, IIaMaZaH ThIC | eMeC, TYPAKThUIBIFBIH CaKTay MaHbI3/bl.
arbIMbIHaH KOpFay YIIIiH Tepic malbI3AbIK
MeJIepieMenepsi KonjaHaipl.

KpiTamn KpiTaii xanelk OaHki Oanktep yuriH | ImriHapa KonjaHyra 0osafjibl — TYTHIHYIIBUIBIK
NakbI3/bIK, MeLep/ieMesiep/iiH JKOFaprbl | Hecuesep OoibIHIIIA MaKCHUMasJbl
)KOHe TeMeHT] 1eKTepiH benriser, Hecue | MeriepiaeMesiepfii  ILIeKTey  apKplbl  Kaphbl3
HapbIFbIH OesiceH i peTTeii. anylbylapAbl  KOpray — MexaHMsMi  eHrisinyi

MYMKiH.

Yupicran YHzicTaHHBIH, pe3epBTiK O0aHKi MakcarThl | [Takiganel 6omysl MyMKiH — KasakcTaH IIaFbiH
HeCUeleHAipy JKyheci MeH MiHJETTi | OM3HECTi JKoHE oJIEYMEeTTiK Ocajl  TOmNTapzbl
pesepBTey dficrepi apKbUIbI | XKEHUIZETIITEH HeCHUeNleHAIpy MeXaHW3MJepiH
MeJiiepieMesiepsii peTTeizi. KAapacCThIPYbl KAKeT.

Typkus OKOHOMMKa/bIK ~ecyAi biHTanaHgblpy | Konaiick1s — KasakcTaH MHQIALMAMEH Kypecyfe,

arpeccwBTi  TYpAe TeMeHJeTy, Oy | Macesenepre 9Kenyi MyMKiH.
JKOFapbl ~ MHGUIALMS ~ MeH  BaoTa
TYPAaKChI3/bIFbIHA JKeJI/.

VIIiH  MalbI3AblK, —~— MeJlllepseMesiep/ii | MeJjilepieMesiepii KYpT TOMEHZEeTy  YKcac

Bpasunus UnadnsimsHel  Texxey  YIIiH  sKorapsel | limiHapa kosmpaHyra Oomagel — KasakcraH fa

ecyzi Oastynarazpl. 1IaMaZlaH ThIC )KYKTeMey MaHbI3JbI.

EckepTy aBTOpMEH KypacThIPbUIFaH

backa enzepmeH canbicTelpy KasakcraHza Jeno3vTTIK JK9He HeCHesliK MeJieprieMesepis,
9KOHOMMKACHI JIaMbIFaH efijiepre KaparaH/ja KOFapbl eKeHiH KepceTe/i, 6y/1 MaKpO3KOHOMUKAIBIK,
TOyeKe/IJIepMEeH J>KoHe KYPBUIBIM/IBIK [0J/IapjlaHyMeH OaitiaHbiCThl. KaTtaH peTrTeydi eHrisy
(MaceneH, MeuiepiaeMeHiH IekTi Meiiepi) MpaHza TipKe/ireH BamioTa OaFaMbl Ke3iHje
OonraHzall, KeseHKe/li HecweseyaiH YIFaloblHa JKeayi MyMKiH. HapbIKTBIK MexaHU3M7epAi
MaKCaTThl KOJiJjay Il1apajiapbiMeH YiaecTipeTiH TMOPUATI TaCi/M repcreKThBasibl 60JIBIT KepiHeTi.
Meicanel, OHrycTik Kopes meH Manai3usHbly, YITTBIK PeWUTHHITIK areHTTIKTepAi Kypy
TOKiprbeci OAHKTIK HecHere TIYe/iMKTI a3alTy apKbUIbl MHBECTOPJAP/bIH, KOPIIOPATHBTIK
obsranysisiapra jereH CeHiMiH apTThIpybl MYMKiH.

Kyppeni Kapkel Kypanjapbl YIIIH «CaJKbIHAATy Ke3eHi» apKbUlbl Kapbl3 asylibliap/bl
KOpFayZibl KYIIIEHUTY Ka3ip/iH e3iHie WHBeCTOP/IapAbIH, MY/Zienepi MeH OaHKTep/liH TYPaKTbUIbIFbI
apachIiHJlaFbl TeHrepimMzi Kepcetefi. Anaiiia, COT KyWeciH >XeTinaipMel, epexkesiepAi ojaH api
Karaiity (AOKO-HBIH C3TCi3 ToxKipubeciHeTi/iel) KanuTangplH, KenyiH O3ceHfeTy KayIliH
Tyabipagel. IIIOB ymiiH Jamyiibl KOpPIOpPATUBTIK OO/WTanysiap HapbiFbl >koHe EO yrrici
OoMbIHIIA CHH/VKATTa/lFaH Hecuernep Oepe anaTbiH y3aK Mep3iMZi Kap)KbUIaHABIPYAbIH OOybI
MaHBbI3/Ibl.

PedopmaHbIH TayekesjiepiHe KYpPT HOPMAaTHBTIiK e3repicTepre 0alaHBICTBI BIKTUMAJ
TYPaKChI3JbIK >KaTabl. MbIcasibl, OaKplIayAbl KYLLIeHTIel BaatoTa bk 6aKbuIaybl bIPBIKTaHbIPY
KanmuTa/IZIbIH KeTyiHe ceber 60mybl MyMKiH. [Jerenmen, IOSCO xasbIKapasiblk, CTaHAapTTapbIMEeH
uHTerparus >koHe OTC mardopmasapbl apKpiibl 06JIlleK WHBeCTOp/ap YIIiH MYMKiHJiKTepi
KEeHeUTy TYpakKThl OCy/iH Heri3iH Kypaijel. JKaHama acepsiep KbiCKka Mep3imje maiga 0omysl
MYMKiH (HapbIKTBIH KyObUIMa/ibUIbIFbl), Oipak cCTpaTerusuiblk TYpFbiZiaH Oy 1mapasap AXKO
Kypy apkpuibl [lyOaiiza GosraHzaii Ka3zakcTaHZbl aliMaKTBHIK KapKbLIBIK XaOKa aliHa/AbIpyFa
Kabinetti. Ockuaiiia, Xa/iblKapasblk TIKipubeHi Oeifimzey TeHrepiMci3ikti GonabipMay YIiH
WHCTUTYTTap/bl OipTe-0ipTe HbIFaTyFa >KoHE HAPBIK CyObeKTiiepiMeH auasiorka Herizenyi
Kepek.
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TalbI3/bIK, MeJiiiepieMesniepAi | MHQISLUAHBI TeXey YIIiH MeJiiepiemMenepii
naiifianaHazel, 6ipak Oys1 SKOHOMUKasBIK | KeTepesi, bipak 5KOHOMUKaHbI KbIMOaT HecreMeH
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Hoktopant PhD OIT «®@uHaHCh» 3koHOMUUeckoro (akynsreta EHY um. JI.H. I'ymusnega,
Acrana, Kazaxcran
Hayuns1i1 pykoBoguTens — A. JKarbimaposa

B 2024 romy COBOKYMNHBIMI MHUPOBOM 0O0BEM CyBepeHHOr0 M KOPIIOPaTWBHOTO [0/ra
npeBbicu 100 TpuioHoB fonnapoB CIIIA. PocT NpoLieHTHBIX Pacxo[oB Ha (POHE IMOBBILIEHHUS
MPOLIEHTHBIX CTaBOK IPUBE/ K YBe/IMUEHUIO0 PUCKOB pe()MHAHCHPOBAHUS U [0ITOBOM Harpys3KH.
[To panabiM otueta OECD, 06Bmem cyBepeHHoro gosra crpaH OECD goctur 55 TpWIMOHOB
nomnapos CIIIA B 2024 rony v IpOrHO3upyeTcs: yBejueHre 10 59 TpUIIMOHOB 10/u1apoB B 2025
rozly. PocTt monroBoy Harpy3ku COINpOBOXK/AeTCsl NOBbILLIEHNeM IPOLIEHTHBIX PACXOZ0B, KOTOPbIE B
2024 ropmy cocraBuiv 3,3% ot BBII, uro Bbllle CpefHero mnokasaress MNOCTEIHUX [BYX
necstunetnid. O6beM KopriopaTuBHOTO fonra B 2024 rogy coctaBun 35 TPUUIMOHOB /10//IapOB
CIITA, 4yrto oTpakaeT BO3BpallleHMe K [JOJIOCPOYHOMY TpeHJAy pocTa [0C/ie [ByX JieT
MHQISLMOHHOTO CHIDKeHUs. Bricokasi 107151 jora Obina UCIosib30BaHa Ha (PMHAHCOBBIE OTIepaLiuu
Y BBIIJIaThl aKL[IOHepaM, a He Ha MPOYKTUBHbIe UHBECTULMM [1].

Curyanqusa B Kasaxcrane: KpeguTel 3KOHOMHKe B pacUIMpPeHHOM OIpefie/IeHU! 110
COCTOsIHMIO Ha Havasio 2025 roga coctaBwiu 41,7 TP/H TeHre, yBeJWYMBLINCH 10 CPABHEHUIO C
npegpiayiuM rogom Ha 20,7%. Ilo kareropusim 3aemiukoB 19,1 TpnH TeHre wiu 45,8% ot
CyMMapHOro obbema KpeJUuTOB MPUXOAUTCS Ha KpeAWuThl Ou3Hecy, 22,6 TpiH TeHre unu 54,2% —
KpeauTel HaceneHW0. OObeM KpeAWTOB B HAIMOHAJIbHOW BajrOTe COCTaBua 37,7 TP/IH TeHTe
(90,3%), B uHOCTpaHHoM Bastore — 4,0 TpaH TeHre (9,7%) [2].
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