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[To muenuro I'.B. CaBuiikoi ciienyer: U3y4uTh COCTaB, CTPYKTYPY M JUHAMHUKY OCHOBHBIX
cpeacTs npeanpuarus. [[poBecTr olieHKy IBMKEHUS U TEXHUYECKOTO COCTOSIHUSI OCHOBHBIX (DOH/IOB.
Paccunrars nokaszarenu 3(eKTHBHOCTH MCITIONIb30BAHHSI OCHOBHBIX IPOU3BOACTBEHHBIX (JOH/IOB, a
TaKXe paccMOTpeTh (hakTopsl U3MeHeHus: poHgooTnauu [1].

K 3amauam aHanm3a OCHOBHBIX CpeaCTB OTHOCSTCS [1]:

— TIPOBECTH aHAIM3 TEXHUYECKOIO YPOBHS Pa3BUTHS NPEANPUATHUS;

— TPOBECTH aHAIHU3 00ECIIEUEHHOCTH MPEANPHUATH OCHOBHBIMU (DOHIAMU;

— OCYIIECTBUTH aHANU3 3 (HEKTUBHOCTH UX UCTIOJIB30BAHUS;

— BBISIBUTDH PE3EPBBI YBEIUYEHHS BBITyCKA MPOAYKIHUU U (HOHIOOTIAYH.

Tak, Bce aBTOpbl B KauyeCTBE OCHOBHOH IIENIM CTaBST MOBBIIICHUE A(PPEKTUBHOCTH
WCIIOJIb30BaHUS OCHOBHBIX CpeacTB. CTOMT OTMETUTh, YTO HEKOTOpHIC 33a/Jayd, KOTOPbIE CTaBAT
nepes; coboil aBTOPBI, COBMAAIOT, HO AHATUTUYECKUI HHCTPYMEHTAPH, MPEI0KEHHBIH aBTOpaMHU
pa3iIuyeH, 4To JIeJaeT JaHHbIe METOUKN OTIUYHBIMU APYT OT Apyra [1].

Haubonee mnonnHoit meroaukoil sBusercs meroamka [.B. Casurkoii. Paccmorpennas
METO/IMKa aHaJln3a UCTOIb30BaHUS OCHOBHBIX MPON3BOACTBEHHbIX (oH10B CaBuiikoii I'.B. sBisercs
OCHOBATEJIbHO pPa3pabOTaHHOW B TEOpeTHYecKoM IuiaHe. Ha OCHOBE IIMPOKOTO NPUMEHEHUS
SKOHOMHMYECKHX METOJIOB HCCIEAOBAaHUSA aBTOp pa3paboTan MOJHYI0 METOAMKY aHalu3a
HCIIOJIb30BAaHUSI OCHOBHBIX CpEACTB, M TEM CaMbIM BHEC BKJAJ B pa3BUTUE METOJ0JIOTUU
KOMIUJIEKCHOTO aHaJIn3a X035UCTBEHHOU JIEITEIBbHOCTH NIpeanpusaThii [1].

3akiaroyenune. B 3akimoueHUMM HEOOXOJUMO OTMETUTh, YTO aHAJIU3 OCHOBHBIX CPENICTB
SIBJIIETCS JIEUCTBEHHBIM CPEJCTBOM JOCTIKEHUS HE0O0X0AuMON 3((EKTUBHOCTH NESTEIBHOCTH
OpraHu3alii ¥ OT MPaBUIBHO MNOJOOPaHHOW METOJUKH aHali3a MOXET ObITh obecredeH
CBOEBPEMEHHBII KOHTPOJIb COCTaBa U COCTOSIHUS OCHOBHBIX CPEJCTB, a OT MPOaHATU3UPOBAHHBIX
BOBpPEMSI JAaHHBIX MOTYT OBITh IPUHATHI 3()(HEKTUBHBIC YIIPABICHUYECKUE PEIICHUSI.
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Annoramusi. IlpencraBiieHo cyxaeHue o npobieMax B chepe PUHAHCOBOW M JEHEKHO-
KPEAUTHOM MOJIUTUKHU B CTPAHE BO B3AMMOCBSI3U C 9KOHOMHUUYECKON CUTYALIMEN B HACTOSILEE BPEMS.
IIpu BceM oOmIeM AOCTHKEHMHM U OJAaromoidy4ddH IMOKa3aHbl ciaOble CTOPOHBI B3aUMOJEHUCTBUS
MIPABUTEIILCTBA, (PMHAHCOBO-O0AHKOBCKOTO CEKTOpa B BOIMPOcax OOpbOBI ¢ MHQIIANHUEH HAa OCHOBE
00pabOTKH IKCIEPTHBIX 3aKIIOUEHUH M0 Ka3aXCTAaHCKOM peatbHOCTH.
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B Kazaxcrane mpoOnembl ynpaBieHus B cdepe (UHAHCOB, MOMCKA W IUIAHUPOBAHUS
(UHAHCOBBIX pecypcoB, cdepe MPOABIKEHHS JCHEKHBIX IOTOKOB, HECMOTpS Ha Halu4ue
perynsTopa Ha ((MHAHCOBOM PBhIHKE M CaMUX (PMHAHCOBBIX MHCTUTYTOB, BO MHOI'OM OCTAIOTCS HE
pEIICHHBIMH U CONpSDKEHbI C pHuckamu. CerogHss Henb3st OBITh yIOBJIETBOPEHHBIM, YTO
rOCyJJapCTBEHHbIE (DMHAHCOBBIE PECYPChl B UYAaCTH OIOJUKETHBIX CPEIACTB, KPEIUTHBIE PECYpChI
Ka3aXCTaHCKUX OaHKOB IO TIOKa3aTelsiM JIOCTaTOYHO BBICOKOTO YPOBHSA, Kak IO oO0beMaMm
BBIJICJIAEMBIX OIOJKETOB, KPEJUTOB SKOHOMMKE, JEMO3UTOB, COBOKYIIHBIX aKTHBOB, TEM HE MEHEe
TpeOYIOT HOBBIX IMOJXOAOB YIPABICHUS C MO3MLUN HEAOMYLICHUS PUCKOB Ui BCEX YYaCTHHKOB
(uHAHCOBOIO PbIHKA, a 00JIe€ KOHKPETHO JUIsl HACEJICHHSI CTPaHBI.

DKOHOMHUYECKUH BOMPOC B HalIei cTpaHe, KaKk U B MHUPOBOH pEaJIbHOCTH, OBLIT M OCTAETCs
Ba)XHOH npoOnemoil. Hepa3BuToe mpon3BoICTBO BO MHOTUX c(hepax, HU3KUE 3apadOTHBIE ILIATHI,
BBICOKUH ypOBEHb 0€3pa0OoTHIIbI, HEMIPABUIBHO BBICTPOCHHAS IICHOBAs IMOJIMTHKA U (OpMAIIbHOE
peryiupoBaHue HMHQIALIMM B COBOKYIHOCTH ONPEAETHJIM BbICOYANHIIMN ypOBEHb 3aBUCHUMOCTHU
HaceleHuss OT (PMHAHCOBOTO CEKTOpa, B YAaCTHOCTH, (PAaKTUUYECKH KOHKPETHO OT OaHKOBCKOTO
cekTopa. Ota mnpobiiema npuoOpena kak Obl cucTeMHbI Xapaktep. Iloka He Oyner cuiIbHOM
HSKOHOMHKH, Pa0OYNX MECT C JOCTOMHOM 3apIUIaToi, MPUBIEKATEIBHOTO ((MHAHCOBOTO PHIHKA, TaK U
OyZeT coXpaHATbCs MpobiieMa B3aUMO3aBUCUMOCTH CYOBEKTOB B c(hepe SKOHOMUKHU, TOCYAapCTBA U
HaceneHus. Ha mpakTuke mepexnaasiBanue (GUHAHCUPOBAHUS Ha OIODKET CTPaHbl, BHITATUBAHHE
cpeacts n3 HanmonansHoro (poHaa, NpuCyTCTBME MHOTOYUCIEHHBIX HEOOOCHOBAHHBIX IIPOTrPAMM U
MIPOEKTOB IMOKA3bIBAIOT CJ1A00CTh B YIIPaBICHUN (PUHAHCOBBIMU PECYPCAMU CO CTOPOHBI (PMHAHCOBBIX
MHCTUTYTOB CPEIU KOTOPBIX OAHKHU SBJISIFOTCS BaXKHBIM CEIMEHTOM (DMHAHCOBOM CHCTEMBI.

MO0>XHO OTMETHUTB, YTO Ha CETOAHS BBICOKMM YPOBEHb KPEIUTHOW 3aBUCHUMOCTU HACEICHUS
SBIIICTCS SIPKUM I10KAa3aTeNIeM «HEraTUBHOCTH» B OAHKOBCKOM CEKTOpE B COYETAaHMU C HU3KUM
ypoBHeM xu3HM HaceneHus Kazaxcrana. K coxasieHuto, B 1I€JIOM KpeIWTHas IOJIUTUKA HE
IIPUBECHA B CUCTEMHOE pPYCIO, a 3TO IOATBEPXKAACTCA OTACIBHBIMM MEPAaMHU CO CTOPOHBI
HanuonaneHoro banka v HeBbINONHEHNEM (YHKLIMOHAIBHBIX ONEPAllMOHHBIX JeHCcTBUN OaHKaMu
BTOpOro ypoBHsA. [loBCeAHEBHBIM MPUTATMBAHMEM BHUMAaHHS OOIIECTBEHHOCTH OCOOEHHO B
nocuenHue 2-3 roja SBISAIOTCS (aKThl POCTa MPOCPOUYCHHOM 3al0JKEHHOCTH MO KpeauTam y
HaceJIeHUs MPU POCTE TEMIIOB Ha MOTPEOUTENHCKOE KPEIUTOBaHHE, HECMOTPS HAa OYEHb BBICOKHE
0aHKOBCKHUE MPOLEHTHI, OT KOTOPBIX BHIUTPBIBAIOT TOJIKO CaMU OaHKH, yBEJTUUNBasi CBOIO MPUOBLIb.
K npumepy, Tonpko no 2021 rogy MOXHO NPEICTAaBUTh YCPEAHEHHYIO CUTYALMIO IOKAa3aTeNICH:
npaktudecku 80% Ka3axCTaHLEB UMEIOT KPEIUT, KpeauThl pusnueckux iun B Kazaxcrane gocturiu
8,6 TpWIIMOHA TEHTe, NOTPEOUTENbCKUE KPEIUThl HACEIEHHUS COCTABHIIM MOYTH MTh TPUIIIMOHOB
TeHre mitoc 19,4 npoueHTa 3a roji, pocT NpuObUIM OaHKOB B I'OJI0OBOM BhIpa)keHUH BhIpoc Ha 18,7%,
CpEeHUE CTaBKU KpPEIUTOBAHUS COXpaHsIOTCA Ha ypoBHe 14-15% Ha ¢oHe pocra TeMIlOB
notpedutensckoit nHduanuu 10 8.7% 1/t [1].

IIpu paccMoTpeHuu NpoOJIEMHBIX CUTyalMii B CTpaHe M €ro (UHAHCOBO-OAHKOBCKOM
CEKTOpE C y4aCTHEM rOCyJapCTBEHHBIX OPTaHOB, KOHKPETHO (PMHAHCOBBIX MHCTHTYTOB, & TAKXKE B
NOBCEJHEBHBIX 00CYyX/IeHUsX Ha ypoBHe IlapmameHnrta crpasbl, ocBemjaemble yepe3 CMU u
TEJIEBU/ICHUE, MONBITKH PETYJIMPOBAHUS OCTPHIX BOIPOCOB HE AOCTUTAOT Lenu. [ToBplimatonyecs
TeMIbl UHQIIALNY, CHEKYJISTUBHbIE JAaBJICHHUS HAa HAIlMOHAJIBHYIO BAJIOTY, CHUIKEHUE JOBEPHs K
TEHI'€ CO CTOPOHBbl BHYTPEHHMX W BHEIIHUX YYacCTHMKOB pbIHKA, KaK KJoueBas Ipoliema
skoHoMUKH KazaxcraHa, TpeOyroT pa3paboTKH KOMITJIEKCa Mep IO KOHTPOJIIO HHQIISIIIUN U LIEHOBOTO
Oecriperienna, a 3TO B IEPBYIO O4YEpeab 3aBUCUT OT COBMECTHBIX ycwiui [IpaButenbcTBa u
HanmonaneHoro 6anka PK, uTo nomkHO crocoOcTBOBaTh OajlaHCy MHTEPECOB U CTAOMIIBHOCTH B
HPKOHOMUKE, 00ECIIEUEHHUIO YPOBHSI )KU3HU HACEJICHUS.

[Ipomomkas paccMaTpuBaTh peaibHYIO CUTYallMi0 B SKOHOMHUKE U COLMAIBbHOH cdepe, Ha
OCHOBE 0000IIEHUSI MHOTOYHMCIICHHBIX B3IJIS10B SKCIIEPTOB U aHAJIMTHKOB, 33/1a€1IbCs BOIIPOCOM Ha
npo6aemMbl (PUHAHCOBON M JEHEKHO-KPEAUTHOW MOJUTUKH U 3/1€Ch MOXHO COTJIACHTHCS C UX
3aKIIIOYEHUSIMU «3aKPEIUTOBAHHOE MOTPEOUTENbCKOE Oaronojlyuyue HaceleHHs», «pa3OyxaHue
UHQISIINY, «IeBATbBAIUSA M KPUTUISCKUN BHEIHUN JOIT» [2].
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[To GosbmIoMy cYeTy, 4TO UMeeM cerofHs? Mmeronuiics TOBapHbIN Ne(UIMT TOKPHIBACTCS
Onmarogapsi pacTylIM IIOCTaBKaM W3 APYTUX CTpaH, HEJOCTATOYHBIM OCTAETCS OTEUECTBEHHOE
MIPOM3BOJICTBO TOBApOB MOTPEOJICHUS, a 3HAYUT HE PACTYT 3aHATOCTh U JIOXOJAbI HACEJICHHUS.
be3ycnoBHO, B TOWICKax IyTH, CIACEHUEM I HACEJICHUS IMPEJICTaBISETCS HEOrpaHUYCHHAS
BO3MOXKHOCTh OpaTh MOTPEOUTENHCKHE KPeIUThl 0AHKOB M1 MUKPOOPTraHU3allui, 3aITyCcKas MEXaHU3M
pedunancupoBanus. TakuM 00pa3oM, pacCKpy4MBaeTCsl CIUPAIb KPEIUTHON 3aBUCUMOCTH. baHku
MPEeBpaIIalOTCs BO «BCEMOTyIIHe (PMHAHCOBBIE HHCTUTYThDY, KOTOPbIE YCTaHABINBAs MOHOIMOJIBHO
BBICOKHE IIEHbI Ha BCE BUIBI OAHKOBCKUX KpPEIUTOB, CaMH CO3MAlOT (PAKTOpP HEYCTOWYUBOCTH
SKOHOMMKH. Manblif u cpeHuil OU3HeC cTapaercsi He MpHBIIEKaTh OAHKOBCKHE KpeauThl. Jlo Tex
1op, MoKa OAaHKOBCKas CUCTeMa HE OyJeT OPUEHTHpPOBAHA HA MOTPEOHOCTH PEaThbHOIO CEKTOpa
9KOHOMMKH, KpH3UChl Heu3OexHbl. B Hacrosiiee BpeMsi MOHONOJbHAs OaHKOBCKas IOJMTHKA
MOJIaBIsieT OM3HEC, KOTOPBIM, TaK M HE CTal JOCTATOYHBIM HMCTOYHUKOM KPEAUTHBIX PECYPCOB.
MexOaHKOBCKHE KPEeIUThl U BHEIIHUE 3aiiMbl 17151 (GOPMUPOBAHUS KPEIUTHBIX PECYPCOB HE camoe
Jydliiee yCJIOBUE pa3yMHOM [IEHOBOM MOIUTUKUA OAHKOB.

OO6mensBecTHo, uTo (QopmMupoBaHue 3KoHOMUKHM KazaxcraHa BO3MOXKHO TOJBKO TpHU
B3aUMOJICHICTBUN KOHKPETHBIX MPOM3BOJCTBEHHBIX CEKTOPOB M OAHKOBCKOTO cekTopa. PazButhe
MPEANPUATHI PeaTbHOTO CEKTOPa SKOHOMHUKH TPeOYyeT CO3/IaHusl YCTOMYMBOM OAHKOBCKOM CHCTEMBI.
bankoBckoe neno — €IWHCTBEHHBIM BHUJ JESATEIBHOCTH, TPEOYIOMUN BBICOKOW KBaTU(UKAINH,
KOMITETEHTHOCTH U OTBETCTBEHHOCTH, OCHOBAaHHOW Ha KOHKPETHBIX W OONBIIUX TpeOOBaHHIX
MOpaJii M HpaBCTBEHHOCTH. [loimyuenune mpuObun OGaHKaMU — 3TO HE CaMOIIeNb, a Kak Ieib
KOMMepUeCKHX OAaHKOB B KOHKYPEHTHOM CpeJie OCYIIECTBIATh MOMCK HOBBIX BUIOB JESATEILHOCTH U
BBIITYCK HOBBIX BHJIOB OAHKOBCKHX MPOAYKTOB. U, TeM He MeHee, JICUCTBUS HAITUX OTEYeCTBEHHBIX
0aHKOB HE XapaKTepU3yIOT HX C BBICOKOW TMOJOXKHUTEILHON CTOPOHBI C MPEIOCTaBICHUEM
BBICOKOKAUECTBEHHBIX OAHKOBCKHMX YCIIYT ISl OTE€UYECTBEHHOT0 OM3Heca u HaceneHus. [loatomy, B
pesynbTare aHanmu3a, B LIeJOM, B OaHKOBCKOM cekTope Kazaxcrana BO3HMKaeT HEOOXOIUMOCTH
yBEIUYCHUS] OaHKOBCKHX PECYpPCOB, KaK HCTOYHHMKOB POCTa SKOHOMHUKH ITyTEM MOBBIIICHUS
JIETIO3UTHBIX TPOIEHTHBIX TOKa3aTeleld IpUINYECKUX U (U3MUECKHUX JIHUI], aHallu3a CTPYKTYpHI
COBOKYITHBIX aKTHBOB KOMMEPUYECKUX OAHKOB, KPEIUTHOTO TOPTQest (OCHOBHOTO JIONTa), CHIKEHUS
00BEMOB «JIETKUX JJIs1 OaHKOBY» MOTPEOUTENHCKUX KPEeIUTOB (U3MYECKUM JUIaM, a, Hao0OopoT,
yBETUYCHUS] 00bEMOB KPEIUTOB IOPUIUYECKHUX JHUI (B TOM YHCIIE MPEIOCTABISEMBbIX MAJIOMy H
cpenHeMy OU3HeECY).

31ech HEBO3MOXXHO HE OTMETUTh MecTO U poib HarmmonansHoro banka cTpaHsl B penieHun
OCTPBIX TPOOJIEM B YIpPABIEHUU U PETYIUPOBAHUU CUTYallMid B CTpaHE M €ro BIMSHHS Ha BCIO
JIEHEKHO-KPEIUTHYIO MOJTUTHKY, HE OTPaHUYMBASICh CTATUCTUYECKUMU MTPOTHO3aMHU U TIOJIyMEpaMHu.
CunpHBIA LEHTpaNbHBIA OaHK MPHU3BaH aKTUBHO CHOCOOCTBOBaTh pemieHuto [IpaButenbcTBOM
y3JOBBIX HKOHOMHYECKHUX TpolsieM. B moaTBepkaeHre Hallel KPUTUYECKOM OIEHKH B aJpec
HanmonansHoro 6aHka MOXXHO TPUBECTH cooOleHue mpencenarens HarponanpHOro 6aHka Ha
3ace/laHUM TPABUTENbCTBA B TekyileM 2022 rogy «B yCJAOBHUSIX YXYAIIEHUSI T€OMOIUTHYECKOMN
CUTyalldl M pealu3allid BHEUIHHX PHUCKOB MOBBICHUJICS PUCK (HOpPMHUpOBaHMS HHOIAIUU BBILIE
neneBoro kopuaopa B 2022-2023 romax. Ycyry6aeHnue npoOjeM Tio0anbHBIX IEMOYeK MOCTABOK,
yCHUIIEHHE BHEIIHEro WHQIISIMOHHOTO JABJICHHS B MUPE M3-3a POCTa ILIEH Ha MPOJOBOJILCTBUE U
SHEPropecypchl, ociablieHue Kypca OyayT TJIaBHOM NPUYMHOM 0OoJiee BBICOKOW JUHAMHKH
uHpasun. HanimoHaneHelil 0aHK MPUHUMAET MEPHI, MOBBICUB 0a30BYyI0 cTaBKy a0 13,5%.» Ilo ero
nH(popmanuy, 3a heBpalib TEKYIIETo rojia TofaoBas HHOIAIUsS yekopmiack ¢ 8,5% 1o 8,7% Ha gone
yAOpOXKaHUs BCeX ee KOMIMOHEHTOB. Haubonbmunii Bkiaa B UHQIISALNIO BHOCST MPOJIOBOJILCTBEHHBIE
TOBApbI, POCT IICH Ha KOTOpbIe yckopwuics a0 10%, HempoIoBoIsLCTBEHHAs WHOISAIUS BBIPOCIA C
8,5% no 8,6%. [lnaTHeie ycayru yckopunuck ¢ 6,8% 10 7,1%, 4TO CBSI3aHO C POCTOM LIEH Ha PNl
PBIHOYHBIX yCiyT. [oOampHas WMHQUISIHS W3-32 pOCTa IIEH HAa JHEPrOHOCUTEIH, METAJUIBI H
CEITbCKOXO3MPOYKIINIO OCTAHETCSl Ha BBICOKHUX 3Ha4eHUsIX 10Jbine»[3]. TIo MHEHHIO PyKOBOJCTBA
Hambanka caep)kuBaromiee BIMSHUAC Ha MHQUISAIHIO OyayT OKa3eiBaTh d(DPEeKTUBHAS peau3anus
MIPaBUTENLCTBOM U akuMaTtaMu Komriekca Mep 1o KOHTPOJIIO ¥ CHIDKEHUIO HHQIISIIMYA, MOPATOPHA
Ha poct 1eH Ha perynupyemble ycayru JKKX, T'CM wu Oonee caepkaHHas JWHAMHKa
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noTpeduTensckoro cmpoca. Kak BuauM, Ha BCEX YpPOBHSAX BBICTYIUIGHHS U OOCYXACHUU
MIPAKTUYECKH BBIPHCOBBIBACTCS «3aMKHYTBIM KPYT», «JI€BU3HBIC MPHU3BIBBY, UYTO HEOOXOIUMO
CO3/1aBaTh YCJIOBUSI PHIHOYHOMY IIEHOOOpPA30BaHHIO U COAIAaHCUPOBAHHOMY Pa3BUTHUIO PBHIHKOB C
OJTHOBPEMEHHOH pacHIMBKON "y3KMX MeCT"' MyTeM YCTpaHEHUs H30BITOYHOrO IMOCPETHUYECTBA,
MUHUMU3HUPOBATh PUCKH AJI1 HHQIIALKUN CO CTOPOHBI PACTYLIMX MHPOBBIX LIEH Ha MPOJIOBOJILCTBHE
U yaoOpeHHsl depe3 MPHUHATHE TOPTOBBIX MEp, ONEPATHBHOE PEIICHHE BO3HUKAIOIIUX MPOoOJieM
JOTUCTUKY, J(P(EKTUBHbIE TOBApHbIE HWHTEPBEHIUH, BHEIPEHHUE PBIHOYHBIX MEXaHU3MOB
CTIIQXHMBAHMS  BOJATWIBHOCTH", BaxkHa dS(dexTuBHas peanusanus I[lmana obecneueHus
MIPOJIOBOJILCTBEHHONW 0€30MacHOCTH M CTaOWIM3anusi MPOJOBOJIBCTBEHHOW HHQIIALNUKA HMEET
KJIFOUEBOE 3HAYCHUE JUIsl CHHKEHUS nH st [3].

Hanbank mnbITaeTcs 3aTOPMO3UTH TEMIIBI POCTa JICHEKHOW Macchl (HaJIMYHBIX JICHET,
JICHEX)KHBIX OCTATKOB Ha cyeTax OaHKOB W Jeno3utoB B bBY), xoTopeie 3a mocienHue Tpu rojaa
nokazanu 50,7%, a komMMepueckre OaHKH MOIy4aroT OCHOBHON MCTOUYHHUK MTPOLIEHTHBIX J1I0X00B, HO
IIPU 3TOM OHU HE CTAHOBSITCS IJIABHBIM KPEIUTOPOM SKOHOMHKH. Ellle oueBuaHA Takas CUTyalus,
KOT'/1a JIbIOTHBIE TOCYJapCTBEHHBIE MporpaMmMbl noaepkku MCB, nHppacTpyKTypHbIE TpOrpaMMBbI
TaK)K€ Y4aCTBYIOT B YBEJIMUYCHUU JCHEKHOW MAacChl, KOTOpas B mocieaHue 2-3 roja B pe3yiabTaTe
peanuzaiyy aHTUKPU3UCHBIX Mep 001IUM 00beMOM 6,3 TpJTH TEHre BIIWIa B )KOHOMUKY U30BITOYHYIO
JICHEXKHYI0 Maccy. A TpuCyTCTByImas (HUCKalbHAsS TOJIWTHKA TPABUTEILCTBA OCTACTCS
HaIpaBJICHHON Ha pacUIMpPEHHOE MPHUCYTCTBUE pOCTa B SKOHOMUKE. Takum 00pa3oM, MpUCYTCTBUE
roCyapcTBa B YKOHOMHUKE CEPHE3HO CACPKHUBACT €€ POCT M KOHKYPEHTOCTIOCOOHOCTH, IPUBOIUT K
pOCTy KOPPYHIMM U HE3aKOHHOMY JIOOOMPOBAaHHIO, a C JPYrod CTOPOHBI, MPABUTEIBCTBO Ha
KOHKYPEHTHOM pBIHKE, WCIOJNB3Ys JCIIEBBIE TOCYIAapCTBEHHBIE (DMHAHCOBBIE PECYpPCHI, pelraet
Ha3zpeBlIMe MpoOJieMbl W BEChb BOMNPOC OCTAETCA OTKPBITHIM _ HACKOJIBKO 3()PEeKTUBHOCTH
UCIIOJIb30BAaHUS TOCYJAPCTBEHHBIX CPEICTB. [4]

Ecim nmopoiitu B Kazaxcrane k mpoGiemam (pUHAHCOBOM, JCHEKHO-KPEIUTHOMN MMOJTUTHKA B
pElIeHUH SYKOHOMHUYECKON M COIMANBHBIX BOIPOCOB, 0€3YCIOBHO, MOJOKEHUE JEN HE yCTpauBaeT
obmectBo. He BwimomHsieTcss Haka3 mpesuaeHTta B [locnanum Hapoxy Kazaxcranma, d9To BBUAY
MHUPOBBIX TPEHJOB SKOHOMHKA CTOJKHYJIACh C HEKOHTPOJIHPYEMBIM POCTOM HHQIISIIHUA U
MOHETapHBIC BJIACTH OKa3aJIMCh OCCCHIIBHBI TIEpe Hel, a YCKOPEHHBIM POCT 11€H HAYMHAET JaBUTh
Ha MakpoctabwibHOCTH» [5]. Ha Ham B3risi, MOMCK MyTeW PEUICHUs JOJDKEH OBITh  YETKO
CKOOPJIMHUPOBAHHBIM B HaXOXKJICHUM KOHKPETHBIX MEXAaHW3MOB M KPUTEPHEB IPH MPOBEICHUU
MaKpOIKOHOMHUYECKOW MOMUTUKU. Takoil moaxon TpeOyeT BBICOKOW OTBETCTBEHHOCTH OT BCEX
YYaCTHUKOB M areHTOB pPbhIHKA, caMUX (PMHAHCOBBIX MHCTUTYTOB M TOCYJapCTBEHHOTO arapara,
WCKITIOYEHUS] B KOpHE JIEHCTBUIN TEHEBBIX (PAKTOPOB, KOPPYIIIUKA U MOIIEHHHUYECTBA TOJBKO Ha
OCHOBE COOJIIO/IEHUS TPABOBBIX HOPM.
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